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PROMISSORY NOTE AND LOAN MODIPXCATION AGRERNENT” Yrd. 032/

THIS AGREEMENT is entered into by and between AMERICAN. SAVINGS, FSB, a
U.S. Corporation, hereinafter referred to as Lender, and KISHOR R. SHAH. and
BHARATI K. SHAH, husband and wife, hereinafter referred to as Borrower.
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WITNESSETH, that Borrowers represent, warrant and agree as follows:

1. Borrower is indebted to Lender in the sum set out in paragraph (3)
below, which debt is evidenced by a Promissory Note of the Borrower for the
original sum of ONE HUNDRED THOUSAND AND NO/100 ($100,000.00) DOLLARS,
bearing date of August 26, 1989, secured by a Mortgage on certain real
estate, which is recorded on the lst day of September, 1989, as Document No.
055599, in the Office of the Recorder of Lake County, Indiana.

2. Lender is the owner and holder of said Note and Mortgage.

3.. The balance remaining-unpaid upon.the aforesaid indebtedness of the-date
hereof is the sum of $70,000.00, with interest paid to April 1, 1991.

For mutual consideration, the receipt of which is hereby acknowledged,
the Lender and Borrower are both desirous of and agree to modify the terms
of said Note and Mortgage as follows:

A. The Borrower (jointly and severally) promise and agree to pay to the:
order of Lender the sum of $70,000.00, payable in monthly iristallments of
$709.99, with interest at 9. o% per annum;:, includinu principnal and interest,
from 4/1/91 comn ke sum on the 1lst

day of each and !M X and interest are
pai.d in full e p fP paymen ) » ire :ji..ndebtednei’s
evidenced hereb m ' April, 2006, if
not sooner paid, L wi NA reli Em!é%iﬂ and ¢ 1isemen5c l-aws,' and
with attorney fees Thlmlluewhmﬁ"nﬁﬁthhtproperty of

B. In additiol cto the ll‘ﬁé[eé'ffmg&‘é“‘éif ?Egg ali and interest as' set out

heretofore, BOFrower ‘hereby reaffirns and agrees to :abide by all of the
terms, conditions and cover onte 1 in the afor aid Reéal Estate._

Ve Morﬁgage ‘and : Not -as \odified Herein,

c.” Borrower s; ..ifich agree, present and ackncwledge hat proper legal
and adequate cor ideration is being given them to enter into this Agreement
and that Borrower are and continue to be legally bound and obligated for, by
and under said indebtedness.

D. The Borrower further agree that alliterms, conditlo’ and covenants of
the aforesaid indebtedness shall remain~-vnaltered and in full force and:
effect except as herxeln expressivimedified. -

IN WITNESS e the LendeX anG Borrowe:r > executed this
Agreement the 3¢ of April ,22aoms
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Green, Sr. Vice President Kishor R. Shah

K~ Bhe otz

ATTEST:
ZQ . f é Bharati K. Shah
Denise L, Knapp, Se&retarv . . .

STATE' OF INDIANA)
. )Ss:
.COUNTY OF LAKE )

Before -me, the under51gned Notary Public, did personally appear L. Green, Sr.
Vice President, and Denise L. Knapp, Secretary, for and on behalf 'of American
Savings, FSB, and Kishor R. Shah and Bharati K. Shah, husband and wife, who
acknowledged the execution of the foregoing mstrument
Dated this 30th day of April, 1991.
WITNESS MY HAND AND NOTARIAL SEAL. (
7 /\..d/
Monica M. Summers Notary Public

My Commission Expires: 9/3/94
‘County of Residence: Lake
Prepared by: Clement B. Knapp, Jr., Attorney at Law




