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THIS MORTGAGE CONTAINS PROVISIONS FOR FUTURE ADVANCES AND' MORTGAGEE:

#8ECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES , Zyco FINANCIAL SERVICES

FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST. [ ACCOUNT NUMBER

Last Name First Initial Spouse’s Name

__CHAPMAN MARK R CINDY L /' chom_soTie - INDIANA
WITNESSETH, that Mortgagor(s), mortgage and warrant to Mortgagee, the following described Real Estate in the County of LAKE Cso 7

EIEEEY

" MORTGAGOR(S)G1 023849 2024518 .| oF inouaNAPOLIS, INC. p.
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, State of Indiana, to wit:

LOT 25, CREEN ACRES ESTATES, AS SHOWN IN PLAT BOOK 51, PAGE 25, AND AS AVENDED IN
';%.ITNO\J; CORRECTION RECORDED NOVEMBER 28, 1979, IN PLAT BOOK 51, PAGE 63, IN LAKE COUNTY,

together with all buildings and improvements now or hereatter erected thereon and all screens, awmngs, shades, storm sash and blinds, and heating, lighting,
plumbing, gas, clectric, ventilating, refrigerating and air-conditioning c:luipmcm used e connection therewith, all of which, for the purpose of this mortguge,
- shall' be deemed fixtures and subject to the lien hereol, and .the hereditaments and- appurtenances pertaining to the .property. above described, all of which is
refested: to-hereinafter.as the- “premises”. .

* MORTGAGOR ALSO:ASSIGNS*TO MORTGAGEE ALL RENTS. issues and profits of-said .premises, rescrving. the.right to collect und-usesthe same, withior

without taking possession of -the premises, during-continuance of: default hereunder; or to nprly against any deficlency remaining after foreclosure sale and'during
vontinuance of such default authorizing Mortgagee to enter upon sald' premises and/or-to collect and enforce the same without regard to adequacy of uny security
for-the indebtedness-hereby 'secured by any-lawful means,

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Mortgagor contained herein; (2) A line of.credit in the amount of'$

. [

and-all additional advainces with interest,.us provided in accordance with the terms and provisions of a-Revolving Loan Agrcement/Promissory. Noto (herolnafter

referred to us “Loan' Agrecment") dated: 4=17-91_ , herewith exccuted by Mortgagor and.payable to the order of Mortgagee, withs

an initin) advance of S——14 ; 800.00 , (3) Payment of any additional advances, with interest thereon, as may hereafter-be loaned b'y,Mo'rii;ngce to, ,

Mortgagor and this Mortgage shall at no time secure more than th'sum of $50,000.00 _ ____;(4) The payment of any money that may be advanced
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by the Mortgagee to Mortgagor for any reason or to third parties, with Interest thercon, where the amounts are advanced to protect the sccurlty'or. in accordance.
with' the' coyenants of this Mortgage; (5) Any rencwal, refinancing or extension of-sald Loan-Agreement, or any other agreement to pay which may be substituted- -
therefor.-(6) Any sums expended by mortgagee for attorney’s fees and/or foreclosure expenses which are chargeable to:the mortgagor under thie provisions of :

-this mortgage and/or.the Loan-Agt
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* TO'PROTECT.THE SECURITY ¥, MORTGAGOR(S) AGREES: (1) To kg said premises insured for (/1o | >n of M g teq_ﬁuch'man r, in such
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dortgagee ten: b{ore:the day; Hie first.inte “penalty.fo accrie thereon; the offlcial receipt of the | ypes.officefhowihy papmengol:

taxes and assessments. (3) To keep ia!d premises free from all'prior liens except the existing first Morigage, if dny and'upon demand’o! aﬂg to pay and’procure

release of any lien which in any way may impalr irity of &) To ndueany) Morigage on'the premifes all,.notwithsnding any

right or option granted by any prior licn or by any-piior lienheiderto permit-the principal balance of such:prior.licn to Increase, not to permit the principal balance of

such prior lien to increase above the balance exisiing at the time of the making of this Mortgage until this Mortgage shall have been paid in full, (5) In the event of default:
by Mortgagor(s) under paragraphs (1), (2), (3) or (4) above, Mor(gagee, at its option (whether electing to declare the whale indebtedness hereby secured due and

collectible or not), may (a) effect the insurance ¢ orovided for and pay the reasonable premiums an refor; (b) pay all said taxes and assessments without

determining the validity thereof (unless Mortgagor(s) have instituted proper legal proceedings to test the validity of such taxcs or assessments and have deposited with

Mortgagee security therefor acceptable to it); and (c) pay such liens and all such disbursements, with interest thereon from the time of payment at the highest rate
allowed by law, shall be decined a part of the indebtedness secured by this Mortgage and shall be immediately due and payable by Mortgagor(s) to Mortgagee. (6) To
keep the buildings and other improvements now orhercafier erected in good condition and repaie, not to commit or suffer any waste or any use of said premises contrary
to restrictions of record or contrary 10 laws, ord s or regulations of proper pub Lority, not to remodel the imrl ‘ments except with the written consent of
Mortgagee, and to permit Mortgagec (o enter at all reasonable times for the purpose of inspecting the premises. (7) That they will pay, promptly and without relief from
valuation or appraisement laws, the Indebtedness hereby secured, in full compiiases with the terms of sald Loan Agreement and this Mortgage, (8) That the time of
payment of the indebtedness hereby secured, or of any portion thereof, spayire extended or renewed, and any portions of the premises hereln described may, without
notice, be released from the lien hereof, without releasing or affecting thenesssnal tagility of any person or corporation (or t1e payment of said indebtedness or the lien
of this instrument upon the remainder o[ sald premises for the full amdhing of said indebicdnoss then remaining unpaid. (9)No change in the ownership of said premises
shall release, reduce or otherwise af ny such personal liability oftte flenereby creaied. (10) If any of the undersigs a married person, he/she represents and
warrants that this instrument has be ited in his/her behalf, andaisr hisZhersole andseparate use and benefit an +/she has not executed the same as surety
for another, but that he/she is the hereunder,

IT1S MUTUALLY AGREED THA lortgegor shall fail Sonegicst to pay,instaiiments on said Loan on any other advance or obligation which
may be secured hereby as the same ‘ome due, upon cormENESMENtOfRriy proceeding to e : this Mortgage, or at any time thereafter
until expiration of the period of red ahiall be entitled as s/matecafvight, without notice any person claiming under them, without
;?ard to'the solvency-or insolvenc nthe payment of the indebtedness herevy seel 0 the'then value of the premises and the
:adequacy of the security, and .wheth mmediate appointmenl of a recelver.with
3 or the benefit of Mortgagee

»afid the maliitendngée of the security. (2? ‘As additional security for the repayment of the indebtedness hereby.secured, Mortgagor(s) hereby.assign to Mortgagee all their

. sright; title and inteifest in and to'any existing leases and all future leases; including any.;;tlll;fés or mineral leases covering all or any part.of the premises herein described -
... .and any extensions}or renewals of sald leases,.and all rents; toyalties;.issues,.income ai , , X '0
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,profits-thereof; and Mortgagee is:hereby:granted:the right, in‘the ‘event:of:

¢ lessee tinder any; siich lease, or.his or its assigns or successors In‘interest, to pay to-Mortgagee all rents; delsy rents, royalties or income that

'the. proceeds.of the Loan'Agreem t%a ed; andieven’
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‘1§ given’any:option, such option ‘may be ‘exercised: when. t'uccrues,”or, at:

Ipelo:iens:havp becn eleased of record;the repayment of

and be binding upon the heirs, exccutors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively, (6) Notwithstanding anything in this
Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any
obligation of payment, except to the extent that the same may be legally enforceable; and any provision to the contrary shall be of no force or effect. (7) Any award of
damages under condemnation for injury to, or taking of, any part or all of said property is hereby assigned to Mortgagee with authority to apply or release the moneys
received, as above provided for insurance loss proceeds, (8) In case default shall be made in the payment of any installment of said Loan Agreement or of interest
thereon when due or if there shall be a failure on the part of Mortgagor to comply with any covenant, condition or provision of this Mortgage, including causing or
' permitting the principal balance of any prior lien to increase above the principal balance of such lien existing at the time of the making of this Mortgage, then the said
oan Agrement and the whole indebtedness, less unearned charges if any, secured by this Mortgage, including all payments for taxes, assessments, insurance premiums,
and liens, as herein specified shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hercby expressly waived), be deemed to have matured
and become due and gaynblc at once, or at any time thereafter at Mortgagee's option, by foreclosure or othewise, In the event of such default, Mortgagor agrees to ray
Mortgagee's-reasonable attorney's fees and/or foreclosure costs actually incurred, except to the extent that the payment of such items by the Mortgagor shall be
prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code.

STATE OF INDIANA. o )
COUNTY OF LAKE ‘ A wr—
Before me, the undersigned, a Notary Public in and for said County and State, IN WITNESS WHEREOF, said Morgg{or(s} heg@p!o"iﬁi ﬂ%
on thl:_l'.";l_t,h. day of —_APRIL 1991 personally vday and year first above written.  tT- - "’ R ‘

DATE-OF MORTGAGE._ 4=17-91
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appeared MARK_R. & CTINDY T.. CHAPMAN
and acknowledged the execution of the above and foregoing mortgage.
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'henever-by the terms of this. -
Mortgagor(s) shall be jolntly and severally liable for fulfillment of their covenants and agreements herein contained; and all provisions of thisMortgage shall inure to ..

:#‘?g?:d seal the :
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