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of Lake County, Indiana, as MORTGAGEE,
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as well as the rents, pr ! any other income=Which may-be darived thercfrom, (o s¢ . performance of all condi-
tions and stipulations o] ment andsi y
A To secure th hen the same shallibecoipnNaute;’ of the followl 55 of even date herewith:
A promissor : t of Fifteen Thousapd Jollars ($15,000.00)
with interest at the rate of 8  per cent per annum: computed. monthly during such period when there shall, :

be no delinquency or. default'in'the payment of any moneys to be paid on this obligation but:with interest: at the rate' of

per annum computed semi-annually during such period when there shall be any delinquencyor défault’i inthe

payment of .any moneys.to be paid on this obligation and to be computed-to the next interest period foliowing such- de-

lmquency or-default, and said rate shall continie to be paid until all delinguencics end defaults are removed by the. begin-

nmg of a succeedmg interest period, all without relief from Valuation and Appraisement Laws, and wzth attorncy’s fees;
B Also:securing any.renewal.or extension of.such;indebtedness;.

C' Also securing all future advances to the full-amount of this mortgage, - . .
D Also securing all indebtedness or liabilities incurred by the holder hereof for the protectwn of thu sccunty or
for the collection of this mortgage. .

Mortgagor agrees to pay to M. ortgagee, in addition to the regular payments,’an amount in equal monthly mslallment:
which will cover future payments of taxes, insurance and assessments against said real estate; and these  bayments shall ¢on-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagce so-far as it shall
cover such. payments, and any deficiency shall be paid by Mortgagor as and when the payments. become due, and any per- -
manent surplus shall be credited to the principal.

Mortgagor further covenants and agrees as follows:

1. To keepall bmla'mgs, fixtures and improvements on said premises, now or hercafter erected thereon, and all’
cquipment- attached to or used in connection with the fixtures on said premises herein mortgaged insured against loss. or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee:
as a further. :ecunty for said indebtedness, whick insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in:form satisfactory to Mortgagee.to be delivered-to possession of Mortgagee to-be held contmuously
through . period of .the existence of said indebtedness or any. portion thereof. %0




2, To exercisc due diligence in the operation, manaocmcnt ‘and cccupation of said real estate and the zmprouemnt:
thereon and not to remove or suffer to be removed any [ixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their firesent condition and repair, normal and ordinary deprecia-
tion excepled; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said pre:nises; and Mortgagee shall have the right to inspect said premises at all reasonable ttme:

3. The holder of this obligation may rcr cw the same or cxtend the time of payment of the indebtedress ér any part
thereof or veduce the payments thereon; and a'w such renewal, extension or reduction shall not ralease any maker, cndomr,
or’ gitarantor [rom any liability: on said obligation. ) o

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to release, discharge or modify in any manner the eflect of the original liability of the Morigagor; and any exten-
" sion of time on this mortgage by Mortgagee or his assigns, without the consent:of the holder of any junior lien or encum-
brance, shall not-operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said _portion of the premises so appropriated shall be paid to this Mortgagec.

6.. It.is agreed that time is the essence of this agreement and that, in case of default in the payment of any inistall:
ment when the-same shall become due and payable, the holder -of the note and mortgage may,-at’ his option, declare all'of
the debt due and payable, and any [ailure to exercise said option shall not constitute a waiver of right to exercise the same:
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said- real’ estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as' may
be necessary. to protect his interest. The lien o[ this mortgage shall include all heating, plumbing and lighting or other-fix-.
tures now or hereafter attached to or used in connection with said premises.

7 In ‘mc of dn'-nn camrar av dafnelt sn nnar Aasmont vonusvod on "n- mnvbonne and l'|1 'm‘ltu“on of foreclosurc

proceedings thereunder guthorized to cause a2 co ct of title at the expense of
Mortgagor to show the Dﬂwmentml&n d scessarily spent for continu- -
ation of the abstract of r' eal estate, to ether wuh mtercst thereon at eight per cent per‘annum,
shall become part.of th N‘@" g t bl Ath!u h oreclosure and purchase of
said real estate pursuar 3 ,reclo:urc by the holder thcreo/, the abstract of titic i ontinuation thereof shall:be

the absolute property of the /T .Document is the property o
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8. In the event of such forec‘l.osure, or(t:g?gle%fl ths{gs?g(r)u, may apply for the appointment of.a receiver,
which receiver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or
in kind, and hold the proceeds subject to the cour > benefit of Mortgagee pending foreclosure pro-
ccedings. Said receiver may be appointed irrespective of the value of tlie mortgaged firoperty or its adequacy to secure or-
discharge the indebtedness due or (0 become due.

9. All terms of this mortgage shall be binding on cach and all successors in ownership of said real estate, as well
as upon all heirs, executors, adininistratoss of Mortgagor or\successors in ownership,

10, Additional € 'enant:.'A

Mortgagor shall not transfer 4y conVey apy interest in and ta said property
without the written consent g%/ Martgagees

>

State of Indiana, Lake County, ss: " Dated thisl5thday of _May 19 91
Before me, the undersigned, a Notary Public in and for said County . _
and Smte, this ag15th day of May, 19 91 "fM )y _ Geal
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LIZANNE AQUINO
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\”LDR}Y AQUI.NO and LIZANNE AQUINO,
rh» , . husbdnd and wife

eal
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" ,ne‘gn whvrcof, I havb hé vmto aubscrabcd my name and affixed my

ot Seal
offtcml. e’ missioy) explrps___September 12 __September 12 49 94
. ﬂ Notary Public Seal
RICHARD A ZUNICA Printed Signature |
Resident of ‘ Lake County e Seal

This instrument prepared by
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RICHARD A. ZUNICA, 162 Washington Street, Lowell, IN 46356 ... . . ..
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