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MORTGAGE v
“This mortgage made and entered into this 16th  dayot May g R =
1991 by ahd'bétwesn RONALD  E. HOHOLEK AND CHERYL A, HOHOLEK, HUSBAND AND WIFE & o, & ch
b 5

(hereinaflter referred to as mortgagor) dnd the Administrator of the Small Business Admiinistration, an agenc'_i;o( the’ '

Governmeat of the United Stetes of America (hereinafter referred to as mortgagee), who maintains an oﬁhe and:
phoooﬂmlim at POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

18T

WrtnesseTH, that for the consideration hereinafter stated, receipt of which is hereby aelmowled‘gd. the
mortgagor does hereby mortgage, sell, grant, assige, and convey unto the mortgagee, his successors and' acsigns, all

of the following described property situated and bemg in the County of LAKB
State of INDIANA

Lot 21, Block 4, Cline Gardens Addition in the City of Hammond,
as per plat thereof, recorded in Plat ‘Book 31, page 71, in the
Office of the Recorder of Lake County, Indiana.

Document is |
NOT OFFICIAL! o

This Document is the property of
the Lake County Recorder!
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Togeaher with and including all buildings, all ﬁxlures including but: nol limited to all plumbing, heming. llght-

o dng,;ventilating, ref rigerating,, incinerating, air.conditioning apparatus, and elcvalors (the mortgagor,hereby '
«declarmg that'it-Is inténded that the items herein enunierated..shall be: deemed 10 ‘have.been; permnncnlly in. i
stalled as pari of the realty), and all |mprovemenls now or hereafter existing thereon; the’ hereditaments and ;
appurtenances and all other rights thereunto belonging, or-in anywise appertaining,, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the rents, issues, and proﬁls of the gbove: o
described propcrly (provided, however, that the morigagor shall he entitled 1o the possession of said property ;
and to collect znd retain the rents, issues, and profits until default hereunder). To have and to: hold: the same
unto the: morlgagee and the successors in interest. of the mortgagce forever in fee simple or.such ‘other estate,
if any, as is stated herein.
**Which has been modified by Modification of Promissory Note dated May 3, 1991, increas-
ing the loan amount to Ninety Thousand Seven Hundred and No/100 ($90,700.00)

N _ . The mortgagor covenants that 'he is lawfully scized and poosessed of and has the right to eell and' convey said
pronerty; that the:same is free:from all encumbrances except as; hereinabove recited; and that he hereby binds
e himself and his successors in interest to warrant and defend the title aforesaid thereto and’ every plrt thereof against i

_the claims of all persons whomsoever.

This instrument is given to secure the payment of .a promissory.note dated DECEMBER 275 1990
in the principal'sum of § 78, 200. 00** signed by RONALD  E, HOHOLEK.AND CHERYL A, HOHOLEK

in hehalf of  THEMSELVES ,incorporated 0 ;
! ‘herein by reference and eld | by-Mortgagee. The obligation hereby secured matures O !
-SBA Forma 93 (3=78) Provieus Lditions are Qbsele THIRTY (30) years from date of the Note. ’9
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1. The mortgagor covenants and agroes as follows:

s. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
; " manner therein provided

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or

impositions, for which provision has not been made hereinbefore, and will promptly deliver the official receipts
therefor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, includisig the fees of any attorney employed by the mortgagee for the collection of any or all of:
the indebtedness hereby secured, or for foreclosure by mortgagee's sale, or court proceedings, or in any other

litigation or proceeding affecting said premises. Attarneys' fees reasonably incurred in any other way shall be
paid by the mortgagor.

4 d. For better security of the indebtedness hereby sccured, upon the request of the mortgagee, its suc-
cessors or assigns, he shall execute and deliver a supplemental mortgage or mortgages covering any additions,
improvements, or betterments made to the property hereinabove described snd all ptopeny acquired by
it after the date hereof (all in form satisfactory to mortgagee). Furthermore, should mortgagor fail to cure
any default in the payment of a prior or inferior encumbrance on the property descriliéd by this instrument,
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is ot obligated to do so;
and such advances shall become part of the indebtedness secured by this instrument, subject to the same
terms and’ conditions.

e. The rights created by this eogyeyanie shall remain in {ull ng any postponement
or extension of Eowm@ﬂﬁcm) te or any part thereof
secured hereby,

J. Ho will e NQZ[LQEE LAY .. .o iv sk amounts as the:

orlgagee ma i r n said-property, and
will pay promptly T‘éﬁﬂ%ﬁ*ﬁm %Tﬂﬁﬂmﬁﬁfﬁﬁ. \in companies scceptable

to mortgagee and the: polxcxeothe ForibAvals le QQB ongagec and have attached thereto
loss payable clauses in favor of and in form lcceptable to the mortgagee. In event of lops, mortgagor will give
immediate notice in writing to mortga 1 mortgagee may make prool of loes il not made promptly by -

mortgagor, and esch insurznce company conceimed is herebyauthorized and directed to make payment for such
locs directly to mortgagee instead of to merigagor and mortgngee jointly, and the insurance proceeds, or any
part thereof, may be applicd by mortgagee at its option either to tt tion of the indebtedncss hereby
secured or to thie restoration or repair of the property damuged or destroyed. In event of foreclosire of this.
mortgage, or other transier of titlc to said property in cxtinguishment of the indebtedness secured hereby, all.
right, title, and intcrest of mortgagor in and to)any insurance policies then in force chall pass to the
purchaser or morizagee or, at the option of the mortzagee, may be surrendered for = refund.

g He will keep oll buildings and othez3raizovenisnis on said property in good repair and condition;

will permit, commit, or suffer no waste, impairment, déferioration of said propefty or any part thereof;

in the event of | the mortgagor tc_keep-the-buildirgs on said premice: those erected on said

premises, or imp ta thereon, in good repair; the mortgagee may male 5o r8 as in its discretion it

may deem necest nroper preservition thereafs and the full amous d every such payment :

shall be immedi: rayable and shalllbesesired by the Jicn of ', f
‘h. He will i Y ject to this mortgage

any lien or liens inferior or superior to the lien of this mortgage without the written consent of the mort-a
gagee; and further, he will keep and maintain the same free from the claim of all persons supplying labor or
materials for construction of any and all buildings or improvements now being crected or.to be erécted’on:
said: premises, ;

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any.building without the written consent of the mortgagee.

/. All awards of damages in connection with any condemnation for public usé of or in jury to any of the
property subject to this mortgage are hereby assigned and shall be paid‘to mortgagee, ‘wlio may applxwthe'

same to payment of the installments last due under said note, and: mortgagee is hereby authom:ed i’ the
name of the mortgagor, to execute and deliver valid acquittances thereof and to-appeal from any such: nwnd

k. The mortgagee shall have the right to i n_upect the mortgaged premises at any reasonable time, ‘ i

2. Def.zu!t in any of the covenants or conditions of this instrument or of the note or loan agreement secured
‘hereby shail terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on suid property to that extent.
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3. The mortgagor covenants lnd agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all'rights of*

appraisement) :
(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001(a): or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, firet
giving four weeke’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeko in a newspaper published or distributed in the county in which said property ’
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behall of said mortgagee, may bid with the unpaid indebtedness evidencad by said note). Said sale shall be
held at or on the property to be sold or at the Federal; county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, thi” ngem and attorney in fact of said mortgagor to make such recitals and:to execute said
conveyance and hereby covensnts and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are: hereby
expressly waived and conveye d to the-mortgagee;or

ake i le r in stute or Federal
coun( lc::')o:herw i .upﬂmwi’s h e or 7
In the event of a sale : N@TPGEFJGMI}' ~ er. the mortgagur ulu"

then become and be te holding over and shall forthwith deliver possession tv 112 | aser at such sale or ‘be
summarily dispossessed, in T)hlﬁcnﬂﬁllmﬁﬁtid&ltkﬂﬂ 00£ 3 dl,ng.over. The power - i

and agency hereby gray(cd ate coutﬁtb h#\?"g} }\ ﬁ%aq y death or otherwise, and are granted
‘ae cumulative to the remedies for coilection of sai te eu provided by law. - : f

4. The proceeds of any sale of aaid properiy in sccordance with the preceding paragraphs shall be applied first !
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpoce of protecting or maia-- ?
taining said property, and reasonab.c attorneys’ fecds secondly, to pay the indebiedness secured hereby; and thirdly,
10 pay any surplus or excess to théyperson or persans legaliy entitled there

5. In the event eaid roperty is coid at a judicial foreclosure sale or pursuant to the pover of sale hereinaboveo
granted, and the proceeds are not sufficient to pay the sstaliiidsbtedners secured by this instrument and evidenced by _‘
ssid promissory note, the mortgagee will be entitled i »-defisienisy judgment for the amount of the deficiency without ;

regard to eppraizement,

6. In the event the (ail to pay anyFedere], atate,0r Yocal tax aseciom : tax or other tax lien, ;

charge, fee, or other ex § azainst the prepeftyithé mortgagee is here! | at his option to pay 5
the same. Any sums so rgoges shall be #ddedvo and becore » icipal amount of the
indebtedness evidencec je »d tgagor shall pay and

discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes
and liens and the costs, fees. and: expenses of makmg, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered.

2. The covenants herein contained shall bind and the benefits and advamazu shall inure to the respective suc-
cescors end assigns of the parties hereto. Whenever used, the singular number: shall include the plunl. the plural the
" singular, nnd the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obhgmon secured hereby ahall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
CF.R. 101.1(d) ), this instrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or )udgment holding any provision or portion of this instrument invalid or un.
+.enforceable shall not in any way impair or preclude the enforcement of the remaining provisions: or portions of
this instrument.
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11. Any written notice to be issued to the mortgagor purcuani to the provisions of tlﬁh instrument shell be ad.

dressed to the mortgagorat 8223 SYCAMORE AVENUE, HIGHLAND, INDIANA
and ‘any written notice to be issued to the mortgagee chall :

beaddmued to the mortgagee st POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247 /|

‘ IN WiTess WHEREOP, the mortgagor has executed this
this instrument as of the day and year aforesaid;

THIS INSTRUMENT~PREPARED BY:

I3 ‘ '~‘
instrunient and the mortgagee has accepted delivery of

%9\»3@

CHERYL A. HORULEK -

Terry J. Miller, Attorney Advisor
| Small Business Administration
| Area 2 - Disaster Assistance , 1/
One Baltimore Place, Suite 300
‘Atlanta, Georgia 30308

Exsentad and delivered in the prosence of ths fellowing witnesses:

VM_M/L/ ﬂ_/ Aé)// S ‘

Document 1s
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(QEQEELGIAL!

This D : !
STATE OF — oc ment is the property of )
e County Recorder!

‘COUNTY OF LAK| )
I, the undersigned, a Notary Publierinfand Toxfsaid| County; i the State afore.said,
do hereby certify that RONALD E. HCHOLEK AND_CHERYL_A. HOHOLEK | ,
personally known to me to,be the same persen(s) whose mame(s) £ AR subscribed to
the foregoing instrument, appeared before me [this day in person an acknowledged .
that _THEY signed, sealed and delivered ghe said instrument as _ IEIR___ free .and*"

voluntary act, fo:

Given under my hanc

‘he uses and purp-Jes t:het.._ﬁ_ set forth.

*nd notarial seal thiu

16th

day of

’ AMay'

T

VNoqary Public

z ! |

| priqe: RICHARD A

;i ]

;. Ny Commissi :

£ ‘

v My:County of Residence:

i
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