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THIS INDENTURE WITNESSETH, That __Gabriel Madrigal, Sr

1!

("Mortgagors") .

of .. Lake

'County, State of Indlana, MORTGAGE _S_____

‘ and WARRANT —.-——— to FIRST NATIONAL BANK
. OP EAST CHICAGD (“Mortgages") the following described real estate located in Lake: . \

. 3
County, Indlana; ..

‘Common address

(Street Address or R.R.) (City)

(Twp.) : (sﬁl“)
The Legal Description as follows: |

Iots 43 and 44, Prairie Park Unit No. 4, in the City of East Chicago, as shown
in Plat Book 52, Page 42, in:Lake County, Indiana.

. MOISIAID ViviaNT

X =0 .‘e‘
2 = o =
m ——a— :"‘F'g
' Z;v w3 12“
- - -1 “i
e e ]
g e D
% 2%
ipo . D ° o - ‘\;’ 57"
! ;- S - L oh e
t £ ocument 1s Dh Lo <o
- S '
I ' ' 'S D o
! \ ) LA 7 = 134
i ® . . —

. - This Document is the property of
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together \:'v’l,fl‘{ all rléﬁ\ta: privileges, i :ots, easements, heriditaments, appurtensnces, Imp

sments and flxtures now or hereafter
located upon or appertainiig-to such real estate (collectively referred to as the (“*Mc

jaged Premisee'), and all rents, issues, income
and profits thereof, or sscure the pnlment, when due of certain PR OMISSORY (*NOTE(S)").
dated By 419 " inthesumof § 000.00
dated __| 19, sumof$.__________ with interest and inuurmjée,
dated ,19 . inthesumof $ ‘

with terms of payment as t| »in provided, or as extended oarenewediauscuted by Mortgegors to Mor

) _ gee.
For the purpor ¢f inducing the Mortgagee to'mpKe theicsivhareby secured, the Mortgagor(s) represent to the Mortgagee,
that Mozrtgagor is the own simple of the premises herein mortgszes@, that legal title the i

) ce and clear from all incum-
_brances of whatsoever kind ture, except curzent taReiand
that this mortgage is only. brance on said ﬁxemlm; and fhat $he mortgagors or em are Bt the full age of 18;
and suffers no incapacity ai ty to execute thiomoripoga. .
Mortgagors jointly and seve 3 sgroe with Mortgagealthat: : .
‘FIRST.  That: the Mort tt at iout relief from valuation or
‘appraisement lawe, . : : ' ‘ .

. R tooet
:SECOND.. That until said note(s),the interest therson and all of said mortgsge.debt is paid in full}ithe Mortgagor(s) shall teke propez = -
-care of said-roal estate'and;the bulldings theréon and neither commit waste nor 2ilow'waste to be commiitted, nor suffor enything to be f - i
‘done that will'impair the value thereof or of the security hereby given, and the Mortgagor(s) shall keep all legal taxes and assezaments
against said real catate and the bulldings thereon paid and kecp and pay for fire and extended coverage insurance,on said buildings:
in Insurance Companies approved by the Mortgagee against loss to the amount of § 8,000.00 . loss'if any payable to the Mort.
gagee as ito interests may appear, the policies to be delivered to the Mortgagee; and on. failure of the mortgagor(s) to pay such:taxes:
or assesaments or to procure such Insurance and deliver said policies, the Mortgzgee may, at its option, without notice, pay such taxes:
or assessments, either before or after the same become delinquent, or effect such insurance and the amount paid by the Mortgagee in: ;
s0 doing shall become a'part of the debt secured hereby, together with interest thereon at the rate of eight percent, per annum, - :

THIRD.! That upon failure to pay said principal note(s), or any of them at maturity, or upon failure to pay the interest thereon as ]
and when.the same becomes due and payable or upon failure to pay the taxes, acsecsments or insurance as hereinafter provided, or to ;
do and perform any of:the other provisions, conditions or agreements of this mortgage on the part of the mortgagor(s) to ba performed :
and fulfilled, then the principal note(s) aforesaid, as well as all interest then in arrear, shall, st the option of the Mortgagee, without
notice, become immediately due and payable and this mortgage may then be foreclosed, . '

, That in the event of any default by the Mortgagor(s) hereunder, the Mortgagee shall, from the date of such default and as
often as the same may occur, have the right to take posscssion of the mortgaged premises and to collect the rents, isaues and profits
therefrom and apply the same toward the payment of said principal note(s) interest and expenses thereon, or if this morigage shall be
foreclozed, shall have the right to have a Receiver appointed to take possession of and collect the rents and profita from the mortgaged
premises during foreclosure proceedings and during the period of redemption, In the event of foreclosure, Mortgagee may continue the

abatract of title to the Mortgaged Premises, or obtain other appropriate evidence of title or title insurance, and the cost thereof shall be
added to the unpaid principal balance secured by this Mortgage.

FOURTH, Upon. any default by Mortgagors under this Mortgage or in the payment when due of any amounts under the Note or
this Mortgage, or If Mortgagors shall abandon the Mortgaged Premises, or shall ba adjudged bankrupt, or if a trustee or receiver shall
be appointed for Mortgagors or for any part of the Mortgaged Premiscs, the entire indebtedness cecured hereby shall, at the option of -
Mortgagee and without notice or demand, become immediately due and payable and this Mortgage may be foreclosed accordingly.

Al rlghu snd remedies of Mortgagee hereunder are cumulative and sre in addition to and not in limitetion of any rights
or romedies which Mortgagee may otherwise have by law, No waiver of any default or failure or delay to exercise any. right or remedy, ;
by Mortgagee shall operate. as a walver of any other default or of the'came default in the future ot os e walver of any right or ramady, O ;
with respoct to the same or eny other occurrence, SR N SR go
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FIFTH. If Mortgagors shall sell, assign or otherwise transfer ownership of the Mortgaged Premises or any part thereol without the
prior written consent of Mortgagee, all indebtedness secured by this Mortgage shall, at the option of Mortgagee and without notice or
~demand, become immediately due and payable, '

SIXTH. That all agreements of the Mortgagor or Mortgagors herein recited are made of the benefit of the Mortgagee and:any
assignee of this mortgage or of the debt aforesaid, or of any part thereof. '

SEVENT!., That it is contemploted that the Mortgagee may make. future advances to the Mortgagors, in which event this mortgage

shall secure the payment of any and all future advances and of any additional amount, provided that at no time shall the total amount
owed by the Mortgagors to this Mortgagee and secured by this mortgage from said Mortgagors to said Mortgagee, exceed the sum -

of $ and provided further that such future advances are equally secured and to the same extent as the amount
originally advanced on the security of this mortgage. Such future advances, with interest thereon, shall be secured by this mortgage
when evidenced by promissory notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness are
secured hereby. The Mortgagee at its option may accept a renewal note, or notes, at any time for any portion of the indebtedness hereby
-secured and may extend tite time for the payment of any part of said indebtedness i\ggit.hmn affecting the security of this mortgage in
any manner, PR
This Mortgage shall also secure the pLyment of any other llnbiliuu‘.{ joint, several, direct, indirect, or otherwise,. of
- Mortgagors to-the holder. of this Mortgage, when evidenced by promissory notes or other evidence of indebtedness stating that said
notes:or other evidence nf indebtednesas are secured: hereby. .

EIGHTH, All rights and obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal represen-
tayides and shall inure to the benqﬂt of Mortgagee and its successors, assigns and legal representatives,

eWh Mortgage on thln_;sj_b_day of _May.. ,19 91
. ,

SeMtifiel Madrigal, Sr, | Slenature
© Printed Printed

smutuu. — Signature

Printed s - — Printed

COUNTY OF __Decument 1s .

Belore me, a Notary Publ zald County and State, appeared __Gam' N Sr. . G
- ~ 'J
, each of whom, having been duly sworn, ion of the

foregoing Mortgsge, " This Document is the property of ;.

+ Seal this the Lalte Countyecorér! 9:1

Witness my hand and No¢

ast
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‘County- of Reaidence: — . — O e S 7\ - %
My Commission Expires: L U R
Jignaturc A
February 1, 1993 Irma Dedesus ... RENRE
STATE OF - (] SRR

COUNTY OF n
Before me, a Notary Public iz and forsaid County and State, appesred

.

and respectively as and __ " L) L , :
of (an Corporation) each of whom upon being duly sworn,
acknowledged the execution he foregoing Mortgage.
Witness my hand and Notarlal Seal this daviaf ) i , 19
County of Ruidqnoe: —_ .
My Commission Expires: Notsry Public
:‘ﬁ;;u_tun g
This instrument prepared by
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