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MORTGAGE

THIS- MORTGAGE (“Security- Instrument”) is given on
The mortgagor is

MAY 9TH, 1991

YNYIGNT.

GARY L. DI P{LATO: AND LANA L. D} PILATO , HIS WIFE
‘¥

HO?SII\IO

1
[

» (“Borrower").
This Security Instrument is given to GE CAPITAL MORTGAGE SERVICES, INC., which is organized and existing under the

laws of the State of New Jersey and whose address is Riverview Corporate Plaza, 2339 Route 70 West, Cherry Hill, New Jersey
08002 (“Lender") Borrower owes Lender the principal sum of:

SIXTY THOU*AND AND 00/100 -

T~

Dollars(U.S: $ + &0 000 00 . ). Thisdebt is evrdencedbv Borrower’s note dated the same dateasthrs Secuntyv
Instrument (“Note?), y pa) full ¥ ier, due ‘and pajable'on.

JUNE 15T, 1996 ' : ECUTY) cures to Lender: (a)the j
repayment of the debt it rotg&rﬁg&%q%gvmxtc R itions; (b) the payment of f
all'other sums,; wrth i mf? ag?n Qx Am  Instrument; and(c) the i
performance of Borro: venan mn EP ; tand ths! or this purpose, Borrower £
does hereby mortgage memm&ﬁdlwmtmspbﬁp@mﬂylmf L
_L“KE S the Lake County Recorder! County, Indiana:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A INCORPORATED ‘REFERENCE . !
IN' THIS MORTGA . ¥ -

/

"THIS 1S A PURCHASE MONEY“TRANSACT | ON.
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which has the addressof 1634 33RD AVENUE. - ' , CITY OF MUNSYER ' :
T - " ‘ (Street) e (City): - L . :}
Indisria ' 46321 . '(“Property Address"); K i

{Zip Code)

TOGETHER WITH all the: mprovcmcnts now or hercaftcr erected on the propcrty, and all easements, nghts,
appurtenances, rents, royalties, mineral, oil and ‘gas rights and profits, water rights and'stock and all fixtures now, or

hereafter a part of the property. ‘All replacements and additions shall also be covered by this Security Instrument. All of the: o
foregomg is rcfem:d to in this Security Instrument as the “Property."” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed: and has the nght to
mortgage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIs' ‘SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O
limited vananons by Junsdncnon to constitute a umform security mstrument covering real property » o . :

b
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i UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note. )

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Furds") equal to
one-twelfth of: (a) yearly taxes and assessments which may awtain priority over this Security Instrument; (b) yearly
; leasehold payments or ground rents on the Property, if any; (c)-yearly hazard insurance-premiums; and (d) yearly

mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by the Lender in
connection with'borrowers’ entering into this Security Instrument to pay the cost,of an independent tax reporting service

; shall not be a charge for the purposes of the precading sentence, Borrower and Lender may agree in writing that interest shall
: be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repeid to Borrower or credited to Borrower on monthly payments of Funds.’ 'If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

, Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower

i any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

. than 1mmcd|atc]y prior to the sale of the Pmpprtv or its acauisition by Lender, anv Funds held hy Lender at the time of
-application as a credit ag

, 3. Application o ” i cived by Lender under ' :’;
. paragraphs 1 and 2 shall pst, todate charges?e ungerm i second,t t chargcs due under the ,i
; Note; third, to amounts | fi St o pri ' |
4. Charges; Lier mgg‘l mg Ieﬁ fés and tons attnbutable to the’

Property which may at p T‘.ﬁ ar )i s, Sieeurit W% n ground rents, if" any.

Borrower shall pay these obligations in the mann I provi m para . or 1f mot pald in that manner, Borrower shall :
pay them on time directly to the persothﬂ: nC fidrnish to Lender all rotices of amounts :
to be paid under this paragraph. If Borrower makes these payments dtrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priosity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against cnforcement of the lien in, legal preceedings whichiin the Lender’s opinion operate to
prevent the enforcement of the lien o5 { eiture of any part of the Property; or (c)secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any part of
the Property is sabject to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a
notice identifying; the lien. Borrower shailsatisty the lien or take cnc crmore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep theimpiovesients now existing or hereaficr crected on the Property
insured agamst loss by fire, hazards included within thesfm*exiendsd coverage" and any othert zards for whtch Lender

requrres insurance. This insicance shall be maintaised in-the-tmgubls and for the periods that Lender requlres The
insurance carrier provrd insurance shall be zhesen by Bo'rowe' subject to Lendes’ wal whrch shall not be
unreasonably wrthheld ‘

All insurance pol rewals shall be wgeéptableioLernder and shall 1 idard mortgage clause. o
Lender shall have the ng rlicies and rengwsis/ IDkender requires, B romptly give to Lender ;
all receipts of paid premi nQticeS. TN the évent of:105S, Borrower notice to the insuranoe“ :

carrierand Lender. Lendc: May Maxke prodi o oss ot made proipuy oy LOITOWEr. . ;
. ¢ "Unless Lender and Borrower otherwise agree in.writing, insurance proceeds shall be applred to restoration or reparr o
! of the Property damaged if the restoration or repair is economically feasible and Lender’s secunty is not lessened.If the *
restoration or. repair.is not economically feasible: or Lender’s security would be lessened, the insurance proceeds shall be: - ,
applied to the sums secured. by, this Security Instrument, whethzr or not then due, with any excess p‘ud to Borrower. If .
Borrower abandons the Property, or does not answer within- 30 days a notice from Lender that the insurance carrier has. C
offered to settle a'claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore -
the Property-or to pay sums secured by this Security Instrument, whether or not then due. The.30-day period will begin o
when the notice'is given. . A i
. "Unless Lender and Borrower otherwise agree in wntmg. any apphcatron of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
» under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting S
from dumage to the Property prior to the acqursmon shall pass to Lender to the extent of the sums secured by this Security - !
Instrument |mmedtately prior to the acqutsmon :
s 6. Preservatlon and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially r
" change the’ Property, allow the Property to deteriorate or commit waste. If this Security Instrumcnt is on a leasehold, :
Borrower shall comply with the provisions of the lease, and if Borrower acqurres  fee tttlc tothe Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.. oo
1. Proteetion of-Lender's Rights in the Property; Mortgage Insurance.  If Borrower fatls to perform the : ;
covenants and agreements contained in this Securrty Instrument. or there is a legal proceeding that may significantly atfect :
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or ;
regulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights. ’ :
in the Property. Lender s actions may include paying any sums secured by a lien which has priority over this Security :
Instrument, appearmg in court, paying réasonable attorneys' fees and entering on the Property to make repairs. Although. - i
Lender may take action under this paragraph 7, Lender does not have to do so. ’
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this- |
Security Instrument. Unless Borrower and Lender agree to other térms of payment, these amounts shall bear interest from ,
" the date of drsbursement at the Note rate and shall be payable, with mtcrest. upon nottce from Lender.to Borrower S
« J.requesting payment. . : C r
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' EXHIBIT A
THE LAND REFERRED TO IS DESCRIBED AS FOLLOWS:
LOT 4 AND THE EAST HALF OF LOT S, BLOCK 1, RIDGESITE ADDITION TO '
MUNSTER, AS SHOWN IN PLAT BOOK 20, PAGE 38, IN LAKE COUNTY, INDIANA.
{ | . )
. T Document1s
. T NOT OFFICIAL!
| L, This Document is the property of {:}:
L ‘the Lake County Recorder! N
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If Lender requlred mortgage insurance as a condition of makmg the loan secured by this Security lnstrument.
. Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirément for the
msunmce terminates in accordance with Borrower's and Lender's written agreement or applicable law.

- 8, Inspection, Lender or its agemt .a‘)“-mukc reasonable entries upon and inspections of the Properly Lender
shnll give Borrower notice at the time of or pifor toun inspection specifying reasonable cause for the i inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower.qnd Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by
“.the amouh( Qf the”proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the akmg.d;ﬁded by (b) the fair market vnlue of the Property immediately before the taking. Any balance shall be
pald to'Barrower, Y2 2

I thc\Pmper 1§abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offersi to

Trnake aQ‘i\v*nrd or seﬂle?a claim for damages, Borrower fails to respond to Lender within' 30 days after the date the notice is

gwm bendcr is thogzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the ,s)lmsesecﬁge by this Security Instrument, whether or not then due. |
'U‘leﬁ'Le der and Borrower otherwise agree in wrmng, any application of proceeds to prmcnpal shall not extend or.
postpone the'duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments..
10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured. by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings agrinst any successor in interest-or refuse to extend time for

payment or otherwise'modify amortization of the sums secured by this Secunty Instrument by reason of any demand made .

by the original Borrow 1g any right or remedy

shall not be a waiver of '

e 11, Sluccessors 3 J,Mﬁwgﬁl} ks-snh S, ats:and agreements of
this Security Instrume: Nﬂuﬁ ﬁ fK;B bject to the provisions
of paragraph 17, Borrc ﬁﬁ t@ist !y s » co-signs this Secunty

‘Instrument but does n -ute the Note: (a) is co-signing this 2ecunty Instrument on! age, grant and com?cy

tﬁat Borrower’s (iinlt)erei {1 'F(hasyl Daemnm( this’ ripalasEP (g)fB personally obhgated to’ pay
the sums secured by this Security t jother Boirower may agree (o extend,
modify, forbear or make ardy accom ?i%%h giﬁiﬁw K%?gﬁn%@ curity Instrument or the Note wnhout
that Borrower's conser _ ‘

12. Loan Charges. If the loan'secured by this Security Instriment is sub) a law which'sets maximum' loan

=

~charges, and-that law is finally interpreted so that/the interest-or other loan charges collected or to’be collected in
“connection with the loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount -

necessary to reduce the charge to the permitted limit; and (b) any sums already coll from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed.
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the recuction will be treated as a-
partial prepayment without any prepayment charge under the Note!

13. Legislation Affecting Leader’s Rights. If enactmicnt or expiration of applicablc laws has the effect of
rendering any provisicn of the Note or this Security Instrumeat unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums seelvnsd By tlos Security Instrument and muoy invoke any remedies

permmed by paragraph 19, IF Lender exercises this 9ptigh, Lendevzhioll take the steps specificd iyr'the second paragraph of
paragraph 17. : - ’

14, Notices, »tice to Borrower provided forin-this Séetrity Instrument shal! n by delivering it or by
mailing it-by first clas icss applicable la® requirés-Use-of another method. Tt 1all be directed to the
Property Address or g isess Borrower desngnakes by adtice to Lender. A1 :nder shall be given by
first class mail to Lend ted herein or anydrhef/adaress Lender design! Borrower. Any notice
.prowded for in this Se shall be deemed to Hdve been piven to Bo vhen given as provided
iri this paragraph.

wooogs, Governing Law, Severabihty This Security Instrument 'shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prov:sron or clause of this Security Instrument or the
Note conflicts wnth apphcable law such.conflict shall not affect other provnsrons of this: Securny Instrument or the Note,
which can be glven effect’ wnthout the con‘hctmg pI'OVlSIOH T o this end the prov:mons of this Secunty lnslrument and lhe
Note are declared to be severable :
16. Borrower’s Copy. -Borrower shall be given one conformed copy of the Note and of this Sccunty lnstrument
17 Transfer. of the Property or & ‘Beneficial lnterest in:Borrower, If all or: any part of the Property or.any-
interest'in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natdral’ .
person) | wuhout Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums-
secured by this’ Secumy Instrument. However, this option shall not be exercised by Lender lf exercxse is prohlbm,d by
federal Jaw as of the date of:this Security Instrument.
If Lender éxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provnde a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument; If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any

. remedles permitted by this Security Instrument without further notice or demand on Borrower.

18 Borrower’s Right to Reinstate, If Borrower meets certain condmons, Borrower shall:have the right to have
enforcement.of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or. such other penod as.
applxcable ‘law-may spetify'for remstatement) before sale of the Property pursuant to any power of sale contained in this+

Security Instrument; or (b) entry.of a‘judgment enforcing this Security Instrument. Those conditions are that Borrower: -

(a). pays Lender all sums which then‘ would be due under this Secun(y Instrument and the Note had no-accelerations

occurred; (b} cures any- default of any other covenants or agreements (c) pays all expenses inciirred in enforcing this -

becunty lnstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender’ may
reasonably- require to assure that the lien of this Security Instrument, ‘Lender's rights in the, Property and-Borrower’s
obhgatlon to:pay the sums secured by this Security Instrument shall continue’ unchanged -Upon reinstatementsby-

Borrower this Security Instrument and the obligations secured hereby shall remain fully effective 8sif no accelerauon had ..

occurred Howwer, thns right to reinstate shall not apply in'the case of acceleretlon under paragraphs Borl?. !

» ‘ [
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» NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows: ' .
19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under psragraphs 13 and 17
- unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required tc cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured;
-and (d) that fai'ure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
A inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date lpeciﬂed in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, Includlng. il
but not limited to, reasonable attorneys’ fees and costs of title evidence. /
20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by \.é‘ A
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the ~*-.
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
: premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument. .
; 21. Release, Upon payment of all sums secured by this Security Instrument, Lender. shall release this Security
1 Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

(] Adjustable Rate Rider [] Condominium Rider (] 1-4 Family Rider
D Graduated pment
| [} Other(s) [sp A N 61‘2{5) cument 1s : ,
/ . BY SIGNING B row ccepts afd)zi[:‘cesFIg!c:né :x!:an cov¢ tained in. this Security.
Instrument and in any rider( v freperty of "

the Lake County Recorder!

.‘ , PRIV ;22 | f\&”i\Q&IV (Seal)

Witness  gak? ., i PiLa 'B°"°§,

: j’})wa. @S f:ks .»---,\‘ QQ&‘ \‘\"\M ” geal

STACEY GRAY Witne LANA L. DI PILA -Borrower
BY: G L. DI PILATO HER 'TORNEY-IN-FA&[

eal)

Witness ' 'Borrowef

o (Seal)

Witness - -Borrower

R [Space Belcw This Lne For Acknouloqgmi»' -

STATE OF INDIANA,

COUNTY -~ of LAKE 8§

before me, personally appeared

QN 9th oyl MY 99
I’«AP}LATO BY GARY L. dI PrraTo/PANEeEARPIEIMSYe HESCT
owd ?‘e Jﬁe person(s) described in and who exccuted the foregoing instrument, and acknowledged that they executed

:" 111&5@9&-88\ t T-rjree act and deed.

5 IN T: E;I MOI‘S[:WHEREOF I'have hereunto set my hand and affixed my official scal in the and state
' ’aforeta\d,‘chr gay apd year first above written.

"DECEMBER 16,1994

»Myﬁgiﬁfﬂﬁ\\ts NEWTON COUNTY
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this: g7y dayof  yay, 19
and is incorporated into and shall be dccm\*d to amend and supplement the Mortgagc. Deed of Trust or Peed to Secure cht
‘f(the 'Security Instrument”) (ot‘ the same dn!c ‘glven by the undersigned (the "Borrower") to secure the Borrower's Note'to-
GE Capital Mortgage Services, Inc. (lrc "Lender") of the same date and covering the property dcscnbcd in the Security
, Instrument and located at: _
1634 33RD AVENUE, CITY OF MUNSTER, IN 46321

{Property Address)

* The interest rate stated on the Note is called the "Note Rate." The date of the Note is callcd the "Note Date,” I understand
the Lender may transfcr the Note, Security Instrument and this Rider. The Lender or anyor.< who takes the Note, the Security
lnstmment and this Rider by transfer and who is entitles to receive payments under the Note is caiicd the "Note Holder.”

" . ADDITIONAL COVENANTS.In addition to the covenants and agreements in the Security Instruments Bom iwer and Lender.
further covenam and agree as follows (despite anything to the contrary contained in the Security Instmmcm ¢t the Note):
1. CONDITIONAL RIGHT TO REFINANCE A

At the maturity date of the Note and Sccurity Instrument (the "Maturity Date"), I will be able to obmm a new loan ("New
Loan") with a Maturity Dateof  june 09 , 2021 ) , and with an interest rate equal to the
"New Note Rate" determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met (the."Conditional Reﬁnancmg Option"). If those conditions are not met, I understand that the Note Holder is under no
obligation to refinance or modxfy the Note, or to extend the Maturity Date, and that I will have to repay the Note from my
own resources or find a lender willing to Iend me the money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exerc: R iing Uplica al maluiily, gerial met as of the Maturity
Date.’ 'I‘hes)c condition <lill bl UBeg@ aner mﬁx\ Security Instrument (the
"Propcny" () 1 mm monthly payments and cannot have beer 110x s late on any of the 12
scheduled monthly pa ¥ NW@‘FF)'PQ }&IL@ 1y (except for taxes and’
specnal assessments n: d ‘nd p able) other that of the Security Instrumen Ry (4) the New Note Rate-
cannot be miore that 5 e Now Rats; thccspnnpmn&y equest to the Note Holder as
provided in Section 5 belo. h Lake County Recorder!
3. CALCULATING THE NEW NOTE RATE ‘ :

The New Note Raie will be a fixed rate of interest equal to the Federal National Mortgage Association's required net yield
for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus one-hal{ of one percent (0.5%),
rounded 0 the ‘nearest one-eizhih of one percent (0.125%) (the "New Note Rae"). The required net yield :shall bs the .
applicable net yield in cffect on the date and time of the day that the Note Holder receives notice of my election to exercise
the Conditional Refinancing Option, If this required net yield is not available, the Note Holder will determine the New. Note
Rate by using comparzble information. c

4, CALCULATING THI NEVW PAYMENT AMOUNT

Provided the New Nole rale as.caichlated in Section 3 above is not grealer than 5 percentage points above the Note Rate:
and all 'other conditions required in Section 2 above are satisfied, the Note Holder will determine (he amount of the monthly
payment that will be sulficient to repay in full (a) theaidaid priagipal, plus (b) accured but unpaid interest, plus (c) all other
sums I will owe under the Note and Security Insiaimicnt on the Matirity Date (assuming my monthly payments then are.

ERT T —————

current, as required un ction 2 above), over Uit ofthcNew Hote at the New Note Rat jual monthly payments,
The result of this calct i3l be the amount of my principal-and interest payment every til the New Note if fully
paid.
5. EXERCISING TH] NAL REFINANCENGTOIRTION,
The Note Holder v ast 60 calendar daysLift advance of the Mat ise me of the principal,
accured but unpaid intcres at Holder also will advise
me that I my exercise the: Condmonal Ref‘mnncmg Optmn if the conditions in Section 2 above are met. The Note Holder 3
will provxde my payment record mfonnauon. together with the name, title and address. of thc person representing tbt Nole‘ g

Holder that I must noufy in order to exercise lhc Condmonal Rcﬁnancmg Opuon If l meet the condmons of Section 2

Assocnahon § applncable pubhshed requlred net yield in effect on lhe date and. time of day notification is received by the Note
Holder and as calciilated in Section 3:above, I will then' have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity: Date the Note Holdcr will advise ,
ms of the new interest rate (New. Note Rate), new monthly payment amoiint and a date, time and place at which 1 must
appear to sngn any documents required to complete the required refinancing. Iundeérstand the Note Holder will charge me a ;
$250 processing fea and the costs associated with updaung the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and . ugroes to the terms and covenants contained in this Balloon Rider.

C OS2 g e 3Rl ST M

GNQL- Di PILATO Bomower  LANA L. DI PILATO Borrower
BY: 'GARY L. DI PILATO: HER ATTORNEY-{gI‘;fACT

(Seal) S e ).

. Borrower Borrower

' ’ -ISign Original Only)
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