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. THIS MORTGAGE ("Security Instrument*) is glven on MAY 14 ,1991 o=, .‘.’,’.
The Mortgagoris SUE A. RANFRANZ o g-;
=t =
- i e
- FS hE
whose address Is N ¢;': ,
136 NORTH GREENWOOD AVENUE, CROWN POINT, INDIANA 46307 A N
(Borrower"). This Security Instrument Is given to AL S
LAKE MORTGAGE COMPANY, INC. L B8 3
- ) ',
whleh’lls‘ organized and existing under the lawe o THE STATE OF INDIANA , and whose addrass Is. '
4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410
{"Lender*). Borrower owes Lander the principal sum of
EIGH’I‘Y THREE THOUSAND ‘SIX HUNDRED SIXTY TWO AND 00/ 100
Dollars US.¢ 83,662.00 @ dated tho same date as this
"Security Instrument {"No ontm ayments, wit lier, due and payablo on.
JUNE: 1, 2021 dﬁiﬂﬁ‘r t‘aﬁen {a) the roplymort of the debt:
évldg‘n‘co’d by the Note, mont of all other sums, with -
intorest, _dmanequ.dndel N Q r QMAI:'L a parformance of Borrower's B
covenants and agraemar Instrument Note. For this 088,83 0% doas hereby mortgage, grant
and convey to Lender: the ( m :ﬂ tlﬁ Ifh € pro pef H Of ' I
the Lake County Rebdi®ler! County,indian:
LOT 1 IN DINGE ADDITION, AN ADDITION TO THE TOWN OF SCH ERVILLE, AS
PER PLAT THERE 'y RECORDED TN PLAT BOOK 34 PAGE 77. IN THE OFFICE OF
WHE RECORDER. OF LAKE COUNTY, INDIANA., . | .
, @ PEREMY 461¢cR | eRRY
Q') c*‘.z‘ o BRE 1377TE8E 0., NG,
__t\ y he IntanciFesiax on this fnstcument i
; g& iald dircct to the Intangibles Tax Divislon
e i accorcanc: with Ch. 153, Acts, 1857
OFFICIAL PERMIT 87/.4P
8 Bppioyad by Intangibios Tox Kleion
a'ch has the address of 28 EAST JOLIE® STREET”8CHERERVILLE (stroat, City),
Indiana 46375 (Zip codd), {Property Address™ '
TOGE‘I’HER WITH wemants now orheresttar aroctac-on the pronorty ments, rlghts, appurtenanceu,
ronts,- toyaltlos, minsral Ights and profitsJy(aigd Aights and stock and w or herealtor a part of the '
proportv All replaceme shall aleo ha eovarad by thie Saesucity In he fougolng is referred to' in
this. Security lnstrument as the “Proporty.

BORROWER COVENANTS thet Borrower is lawfully seised of the ostate hereby. coveyed and hnn the right to mortgugo, gunt

-and convey the’ Pfopertv and thet the Property is unencumbored .axcept for encumbrances of record.. Borrower wammts and will,
.defond enerall the tmo to the Pro orty & nlnst all clalms and damandc, subject to any oncumbrancas of mcord.

togother wlth the princlpal and Intorost as set forth in the Nota and any late charges, m Installment of any (s) taxes and :peelal
asgessments lavied or to be levied against the Propaerty, (b) leasehold payments or ground rents on tho Property, and (c) premiums
for insurance required by parsgraph 4.

Euch monthly instaliment for items (a), (b), and {c) shall equal one—twaelfth of the annual amounts, ac reasonably estimatad
by Landsr, plus an émount sufficient to maintain an nddltlonal balance of not more thon ono~sixth of the estimated amounts. The.
fuil annual amount for each item shall be accumulated by Lender within a period ending one month before an item would bacore.
dollnquont. Lender shall hold the amounts collected in trust to pay itams (a), (b), and (c) before they become delinquent.

I¢ at any tiine the total of the payments held by Lender for items (a), (b), 2nd (c). together with the future monthly psyments
for such items paysble to Lender prior to the due dastes of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note sre currant, thon Lender shall either rofund the
oxcess over one—sixth of the astimated payments or credit the axcess over one—-sixth of the estimated payments to subsequant
psyments bv Borrower, at the option of Borrower. [f the total of the payments made by Borrowar for item (a), (b), or (c)-is
insufficient to pay the item when due, then Borrower shail pay to Lender any amount nocessary to make up the deficioncy on or

‘before the date the item becomes due.
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‘ As used In this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designes. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage Insurance premium. If this Security instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then sach monthly payment shall also include either; (i) an Instaliment of the
annual mortgage insurance premium to be pald by Lender to the Secretary, or (i} a monthly .charge Instead of s mortgage
Insurance premium If this Security Instrument is held by the Secretary. Each monthly installment of the mortgage Insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior
to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

_ Secretary, each monthly charge shall be in an amount equal to one-tweltth of one-half percent of the outstanding principal

balance due on the Note.

It Borrower tenders to Lander the full payment of all sums secured by this Security Instrument, Borrower's accourt shall be
credited with the balance raomaining for sll instaliments for items (a), (b), and {c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to) 'the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the #roperty or its acquisition by Lender, Borrower’s account shall be credited with any
balance ramaining for sll instaliments for lteme (a), (b), and {c).

|:3:“APPLICATION.OF PAYMENTS.' |All pey-nente undor paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage Insurance premlum 10 be paid by Lender to the Secretary or to the monthly charge by tha Secratery
instaad of tho monthly mortgage Insurance premlum, unless Borrower pald the entire mortgage insurance premium when this
Saecurity Instrument was signed; - Y 5

Second, to any taxes, specisl usesemente, !easehoh. g.vmente or ground rents, and fire, flood and other hazard insurance
premiums, as required; ,

Third, to interest due under the Note; /' !

Eg'mr_tb to amortization of the principal of the Note; X

exlstenco or subsequenﬂy annfnd againet zny hazards, casualties, and continaencles, including #ire, for which Lender requires

insurance. This Insurance sh: n . the perigds th Borrower shall also insure
all improvements on tho Pr o D@@umemgg 5 s by floods to the extent
required by the Secratary. . 3 i be carried with companies approved L ingurance policles and any
renewals shall be held by Ler w011 Prollls WsE baffoldfalafis>dfidtavRr Ay, dhal - o table to; Lende,

In the event of loss, ’ .nell give Lender immediate notice by mail. Lender msy y.proof of loss If not made

promptly by Borrower. Each ins Tlmﬂqeummatsmﬂpapmpetﬁyd to mske paymaent for such loss
directly to Lender, instead of Aorrowetng Bm@qw 'Ré&ﬂl‘ﬂéi“m Insuu procesds may be spplied by

: Lender, at its option, either| (a)'to the reduction of the indebtedness under the Note and this Security Instrument, first to any

delinquent amounts applied i the order in paragraph 3, and then to prepsymont of principal, or (b} to the restorstion or repair of
the damaged Property. Any | lication of proceods the principal shall not extend or postporie the due date of tha monthly
peymente which are referrod to In paragraph 2, or change the amount of such payments. Any excose insurance proceeds over an
amount required to pay all outstanding indebtedness undor the Note and this Security Instrumant shsll be paid to the entllbty legsily
antitied thereto. ‘ _
_ In the event of foreciosure of this Security listrument or other transfer of title to the Property that extinguishos the °
indebtadness, all right, title end intercst of Borrower In and to insuranca policies In force shall pass to tha purchaser.
[1:§5'.;':?:§:jP,H_ESEB\{A‘[I_QN, ID:MAINTENANCE: OF.THE: PROPERTY; LEASEHOLDS J8orrowoer shall not commit waste or destroy,

damage or substantially change the Property or allow the Prapsily %o dateriorate, ressonable wear and tear excepted. Lender may:

inspect tho Property if the Pruparty is vacant or abandoned ot thatoat Ie In defauit. Lender may i2oreasonable action to protect
and preserve such vacant or abandoned Property. If thig.Socurity Instiumiont is on a leasshoid, Eorrower shall comply with the
provisions of the lesse. If ror acquires fee titla o the-Rreperty;ithe leasehold and (et shall not be merged unless:-

: ; Y:PROTECTION:OE LENDERS  RIGHTS 1 7] Y:i] Borrowor shall pay all
governmental or municipal. N lmposltlons ttiat\dea ot Included ir Borrower shall pay these
obligations on time directly X t Iffail ¢ y atfect Lender's Interest In
the Property, upon Lender’'s requost borrower shail promptiy furnish to Lender receipis ovidencing theso payments. .

If Borrower fails to make thess. payments or the payments required by Paragraph 2, or, falls to perform any other
covenants and agreaments containad in this Security Instrument, or there is a lagal proceeding that may significantly affect
Lender's rights’ in tho Property (such as a procesding in bankruptcy, for condemnation or to enforce laws or reguletlons), therl
Lender may do and pay whatever is n-cessary to protoct the value of the Property and Lander's rights in the Proporty, lncludlng
paymont of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall bacome an additional debt of Borrower and by secured by

this Security Instrument. These amounts shall bear interest from the date of disbursement, st the Note rate, and at the option of
L‘ender, shall be Immediataly due and payable..
Ni] The proceeds of any award or claim for Uamages, direct or consequontial, in connaction with eny
condemnatlon or other taklng of uuy part of the Property, or for conveyance in place of condemnation, sre horeby nelgned and
shall be paid to Lender to the extent of tha full amount of the indebtednoss that remains unpaid under the Note and this Securlty
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under tho Note and this Sacurity Instrument,
first to any delinquent amounts applied in ths order provided in paragraph 3, and then to prepayment of principal.

Any application of the proceods to the principal shall not extend or postpone tho due date of the monthly paymonts, which
sre referred to in paragraph 2, or change the amcunt of such payments. Any excess proceods over an amount required to pay el
outetandln' indebtedness under the Note and thaa c,c.nrity Instrument shall be paid to the entity lagally entitlied thereto.
BIFRESH Lender may collect feas and charges authorized by the Sacretary.

Lendor agrees to the me ger

B X
(A) DEFAULT. Lender mey, except as Iimited by regulations issued by the Secretary in the cese of payment dofaults,

require iminediate payment in full of all sums secured by this Security Instrument if:

{i) Borrower defaults by failing to pay in full any monthly payment required by this Securlty Instrument pricr to or

on the due date of the next monthly payment, or
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(i) Borrower defauits by tailing, for 4 period of thirty days, to perform any other obllgatlom eontnlned in this Securlty
Instrument,
(8) SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
() All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
{il) The Proporty is not occupled by the purchaser or grantee as his or her primery residence, or the purchaser or grantee
does:so occupy the Property but his or her credit has not been approved in accordance with the requirements of the
Secretary.
(C) NO WAIVER. I circumstances occur that would permit Lender to require immadiate psyment In full, but Lender does not
‘roqulu such psyments, Lender doos not waive its rights with respect to subsequant evenis.
‘(D) REGULATIONS OF HUD SECRETARY, In many circumstances regulations Issued by the Secretary will limit Lender's rights
in tho cate of payment dohultc to require immediate payment in full and foreclose if not pald. This Security Instrumsnt
doas not authorize accelération or foreclosure If not permitted by regulations of the Sacretary.
|.:110..sREINSTATEMENT: | Borrower has a right to be reinstated it Lender has required immediate payment in full because of
Borrower's fallure to pay an amount due under the Note or this Security Instrumant. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrumunt,
foraclosure costs and reasonable and customary attorneys’' fees and expanses properly associsted with the foreclosure
proceoding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sheall remain in affect as
it Lender had not raquired immadiate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accopted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the.
commencement of a current foreclcsure proceeding, (il) reinstatement will preclude foreclosure on differant grounds in the
‘tuture, or (ili) reinstatement will adverssly affect the priority of the lien created by this Security Instrument. !

|13 BORROWER :NOT i BELEASED; : FORBEARANCE  BY:LENDER :NOT::A: WAIVER::: |Extension of the tlme of payment or
modification of amortization of the sums secured by this Securlty Instrumont granted bv Lender to any successor in interest of
Borrower shall not operate ¢ i { lify ot the ¢ I8 For Bq in interest. Lender shall not
ba required to commonce pr Z. ccoss0r in interest or refuss to ¢ iyment or otherwise modify
amortization of tha sums ¢ m BBany oo y the original Borrowsr or

Borrower's successors in-in £ i b i shall not be a walver of or
praclude the exercise of any 6T ﬁT'FrC TAIIA'

[42::8UCCESSORS AN ,/ % U )i JOINT AND SEVERAL LIABILITYS CO=SIGNER" | svenants and agresments of
this Security Instrument shall bind afid B 5 and n trowse, subject to the provisions of.
paragraph 8.b. Borrower's tovanants aﬁﬁhﬁiﬁﬂﬁe &)uﬂb}hwerlny Borrowor 'who co=-signs this Security
Instrument but does not exacute the Note: (2} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the P yorty undor the terms of this Security instrument; (b) Is not'personsliy obligated to pay the sums
securod by this Security Instrument; and (c) agrass that Lender and any other Borrower may agree to extend, modify, forbear or
make 1regard to the term of thiz/Security Instrumoent or the Note without that Borrower’s consent.

B : sa to Borrower provided for in this Security Instrum be given by delivering it or by malling
it by tirst class mail unloss applicable law requires use of another method. The notice shall be directed to the Proporty Address or
any other address Borrower dasignates by notice to Lender, Any notice to Londer shall be given by first class mall to Lender's
address stated herein or any address L designates by notice to vér. Any notice providad for in this Security Instrumont
shall bs deemad to have beaen given to Borrower or Lander when given as provided in this paragrapt .

[14: GOVERNING i AW "SEVERABILITY: | This Secucify’ irralrbinant shall be governed by Fedsral law and the law of the

Jurisdiction in which the Property is located. In the evantithat any pravision or clause of this Security Instrumant or the Note
conflicts with applicable lav sh conflict shall not affast other provisions of this Security insé nt c> ths Note whlch can be
given effect without the co 3 provision. To this-efid the-pravisionsiof this Security Insis and the Note are daclared to

be saverable

sr shall be giveivonsconformed copy of this S« nent.
wer unconditionallyraselgns and transfer 16 ronts and ravonues of tho
Property. Borrower authori: ¥ d y directs each tonant of tho-

Property to pay the rents to Lender or Lender’s agents. Howaever, prior to Lender's Notice to Borrower of Borrower's breach of
any covenant or agreemant in tha Security Instrument, Borrower shall collect and receive all rents and ravenues of the Proporty as
trustes for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmant and not en
assignment for. additional security only.

If Lendar gives notice of breach to Borrower: (a) all rants received by Borrower shall ba held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Socurlty Instrument; (b} Lender ahall ba entitied to collect and.
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would pravent
Lender trom exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or walve any default or invalidate any other right or rpmedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON UNIFORM COVE A?‘TS Borrower and Lender further covenant and agree as follows:

FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE,

RELEASE,I Upon paymont of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower,
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" 9-21-92
: Porter

-Sue A. Ranfranz

Notary Puh

This instrument vias propared by SUSAN M. BRISTOW.

. RECORD: AND RETURN' TO:

MERRILLVILLE, IN 46410

LARE ‘MORTGAGE! COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410

executed by Borrower and dad with it .
‘Witnessas: S et
n ‘ ' I:‘ .ﬂ.
. ‘ /\C léé / y %/ o Jﬂg.i)
R g o ,Borlower
‘{ ’
_ -‘-_{‘ - csw)
’ , s e Borrower
B s Ty .::‘ : l"
— (Sosl ‘ S Sigan |
Borrower.. . = g Borrower
o Pagn 4 of 4 S e
~ STATE OF INDIANA Lake County as:
4N . ‘.‘». h
On thig . l‘.ﬁm day of May » 1991 , bofore me, the undersigned, a
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insuranco. This insursncé 'sh amounts and for the potigd Borrower shall also insure

" ali*improvements on the P m@ﬂhiﬁ ot s by ficods to the extent
raquired by the Secretary, 8 Al be cerrled wlth com proved by i insurance policies and any -
renewals shall be held by Le st iéi AI’" o able to, Lendor,

151:3867151

As used In this Security Instrument, “Secretary” means the Secretery of Housing and Urban Development or his or her
designes. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either; (i) an instaliment of the
snnual mortgage insurance premium to be pald by Lender to the Secretary, or (i) a monthly charge Instead of a mortgage

- Insurance premium If thie Security Instrument is held by the Secretary. Each mounthly instaliment of the mortgage insurance

premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior
to the date the full annuzl mortgage insurance premium is due to the Secretary, or it this Security Instrument Is held by the
Secretary, eeeh monthly charge shall be in an amount equal to one~twelfth of one-halt percent of the outstanding principal
balance due on the Note.

It Borrower tenders to Lender Qhe full payment of all sums secured by this Security Instrument, Borrower'e sccount shall be
eredited with the balance remelnlng for )l instaliments for items {a), (b}, and (c) and any mortgage insurance premium instaliment

_ that Lender hss not bscome obligated to pay to the Sacretary, and Lender shall promptly rafund any excess funds to Borrowaer.

Immediatoly prior to.a foroclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance ramaining for all instaliments for items (a), (b), and (c).
['-:{3{:1:?:ARBL!QATIQNZ;_DE;PAYMENTS;-S:]MI payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgaga insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secratary
instead of the monthly mortgage Insurance premium, unless' Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special sssessments, leaseshold payments or ground rents, and fire, flood and other hazard Insurance
premiums, as required;

Thied, to interest due under the Nots;

Fourth, to amortization of the prlnclpal of the Note;

A5 F lBorrower shall ineure all improvements on the Property, whether now In
existence or uubeequently e---‘-“ zgainst any hazards,—casualties,—and ”-"--cn'“ Including #ire, for which Landar requires

y . In the event of loss Ot shail ve Lender lmmediete notice by mail. Lender may proof of loss if not msde
promptly by Borrower. Each i snilmumeuﬁasethﬁ.pmmtwdﬂﬁ to make payment for such loss

_ directly to Lender, instead of eorroweﬂﬂfl Igékréeoaﬁlnt?lkmdei-ﬁ\e Insurance procesds may be applied by
' Lender, at Its option, either (s} to the reduction of the indebtedn

s under the Note and this Security Instrument, first to any
qlellnquent amounts applled '~ *he arder In paragraph 3, and then to prepayment of princioal, or (b) © the restoration or repalr of
the damaged Property. Any spplication of the proceed: ) the principal shallnot extend or stpone tha due date of the monthly
payments which are raferrod to in paragraph 2, or change the amount of such payments. Any axcess Insurance proceede over an
amount required to pay ail outstanding Indsabtednass under the Note and thic Security (nstrument shali be paid to the entity legally

‘ antit)ad thereto.

in the event of foroclosure of this Sacurlty Instrument or other transfer of title to the Property thet extinguishes the

indobtedness, all right, title and interest of Borcower In and to Insursnce policles I force shall pass to the purchaser.

[E"PRESERVATION /A ND MAINTENANCE OF THE-PROPERTY; LEASEHOLDS. . @orrower shall not commit waste or destroy,

damage or substantially change the Property or allow the Propurtyto deteriorate, reasonable wear #nd tear excopted - Lender may
inspect the Property if the Proporty is vacant or abandoned cr tha than Te In default. Lender may toko reasonable action to protect.

and preserve such vacant or abaidoned Property. If this:Sacurity Insixdimont is on a iszsehoid, Borrower shall comply with the

provislons of the lesse. If var acquires fee titla to/ the-Praparty; the leasehold and foz shall not be merged unless

Londer agrees to the morger

6/ CHARGESTO! 1. ANDEPROTECTION:DE LENDER'S i RIGHTS 1 T+ B
governmontal or raunicipat and impositions/thati uratnot Included (i _Borrower shall pay these
obligations on time directly h.is OW ed the payment. if tailure to p r affact Lender’s interest in
the Pl‘oporty, upon Londe’ 8 FOQUOST LUFTOWGT Sndhr proimpuy vuiriien (o ¥oCaipls av R ] pment'-‘

If Borrower fails to make: these payments or the paymonts requirad by Paragreph 2, or fails to perform any. other
covenants and agreements contained in this Security Instrument, or there Is a logal procoading that may slgnlﬂeently affect
Lender's rights in the Property. {such as a proceeding in baniruptey, for condemnation or to enforce laws or rogulations), then
Lender may do and pay whatever is necessary to protact tho value of the Property and Lender's rights in the Property, Includlng
payment of taxes, hazard insurance and other items montioned in Paragraph 2.

Any amounts disbursed by Lender undar this paragraph shall bacome an additionzl ‘debt of Borrower and bs secured by
this Sacurity Instrument. These amounts shall bear interest from the date of disbursement, ot the Note rate, and st the optlon of
Lender, shell be lmmedletely due and peynble o

ondemnetlon or other teklng of any pert of the Property, or for conveyenee in place of eondemnetlon, are hareby assigned and.

shall be paid to Lender to the extant of the full amount of tho indebtadness that remains unpaid under the Note and this Sacurity

‘Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any dellnquent amounts applied in the order provided in paragraph 3, and then to prepaymant of principal.

Any spplication of the procoeds to the principal shall not extond or postpone the due date of the monthly payments, vhich
are referred to in paragreph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
edness under the Note and this Security Instrum‘nt shail be paid to the entity legally ontitled therato.

b.(A) DEFAULT. Lender may, except es Ilmited by regulations issued by the Secrotary in the cose of payment dofaults,

requ're immediato payment in full of all sums secured by this Security instrument if:
{il Borrower dafaults by falllng to pay in full any monthly payment required by this Securlty Ingtrument prior to or

on the due dete of the next monthly peymunt, or

[
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(i} Borrower defsults by tailing, for perlod of thirty days, to perform gny other obllgetlone eontelned ins this Security
Instrument.

(B) SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by applicable law and with the prior spproval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) .All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Pfoperty is not occupled by the purchaser or grantee as his or her primary residence, or the purchassr or grantee
does so occupy the Property but his or her credit has not been spproved in accordancs with the requirements of the
Secretery.
(C)- NO WAIVER. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
tequlte such paymente, Lender does not waive its rights with respact to subsequent events.
. (D) REGULATIONS OF HUD SECRETARY. In many circumstances regulations issued by the Secretary will limit Lender's rights
b the case of payment defaults to require immediate payiment In full and foreclase it not paid. This Security Instrument
‘ ‘doas not authorizo acceleration or foreclosure if not perinitted by regulations of ths Secretary.
|40.::REINSTATEMENT: | Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's fallure to pay an amount due under the Note or this Securlty Instrument. This right spplies even after foreclosure
proceadings are instituted. To reinstate the Security Instrumant, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrowar under this Security instrument,
foreclosire costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it socurs: shall remain in effect as
If Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if; (i) Lender has
sccepted rainstatement after the commancement of foreclosure proceedings within two years immediately preceding the
commancement of a current foreclosure proceeding, (il reinstatement will preciude foreclosure on' different grounds in the
!uturle, or (III) relnstetement wIII adversely aﬂoct the prlorlty of the Ilen created by thls Securlty instrument. v
AR
mcdification of emortlzetlon of the sums socured by thls aecurlty lnstrument gunted bv Lender to any successor in intereet of
Borrower shall not operat: i 0o nterest. Lendar shall not
- be required to commence | 35 Rq%embtfis et nent or otherwise modify
amortization of the sums this Seé ny N the original Borrower or
Borrower's successors in '] 9 " all not be a waiver of or
preclude the exercise of ai m UFF I‘(‘_}‘IAVIJ'
{32 SUCCESSORS 2 ; f . K » ). i NEE
this Security Instrument shali bind and e successors end assignd
paragraph 8.b. Borrower's covenants aththr mutynﬂcmndex&y Borrowsr who co-signe this Security
Instrument .but does not exccute the Note: (a) is co-slgnlng this Security Instrument anly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms= of this Security Inztrument; (b} 1= not nersonal bligated to pay the sums
secured by this Security Instrument; and.(c) agrees that Lender and any other Borroweimay ogres to extend, modify, forbear or
maks 4 ations with regard to the term of this Security nstrument or the Note without that Horrower's consent.

' | tice to ! ywer provided for in this Sacurity Instrument shall be given by delivering it or by malling
it by flrst cless mail unlesu plicable law roquires use of another mathod. The notlce shaii be directed to the Property Addrass or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class meil to Lendor's
address stated herein or ohy address Londer designates by notice to Borrower,” Any notice provided for In this Security Instrumont
shall be deemed to have been given to Borrower or Lender when given as provided in {his paragraph.

145 GOVERNING: L AW SEVERABILITY. | This Socurity dasteument shall be governed by Fadors) law and the law of the
Jurisdiction in which tho Froperty is located. In the evant thst-any provision or clause of this Socurify Instrument or the Note
conflicts with applicable law, such conflict shall not affget-other provisicrs of this Security Instrumént or the Note which can be
given effsct without the ¢ ting provision. To this-ena'the-pravisions of this Security Instrums d the Note are daclared to
be severable

h anants and agreemants of

‘qwer shall be given 6ne canformad copy of this Secur! nt
T:?:ASSIGNMENN scrower uncondidoniWrassigne.ind transfers to ronts and revenues of the .
Property.. Borrower autho nder's agents to talléct 'the rents and reve diracts each tenant of tho
Property to pay the rents s / » of Borrower's breach of

any covenant or agraemant In the Security Instrument, Borrower shall collect and recelve all rents and revenues of the Property a8
trustoo for the benefit of Lender and Borrower. This assignment of rents constitutss an ahsolute assignment and not an
eseignment for additional eeeurlty only.

If Lendor gives notice of breach to Borrowaer: (a) all rents received by Borrowsr shall be held by Borrower &s trustoe for
benetit of Lander only, to bs applied to the sums secured by the Security Instrument; (b} Lendar shall be entitied to collact and
racelve ali of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or i.ender ]
agent on Landor's written demand to the tenant.

Borrower has not exacuted any prior assignment of the rents and has not and will not perform any act that would prevent.

Lerder from exercising its rights under this paragraph 18.

Lender shall not bo requirad to enter upori, take cotitrol of or maintain the Property befare or after giving notice of bresch
to Borrower. Howaver, Lender or a judicially appointed receiver may do so at any time there is a braach. Any application of rents
shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when ths debt secured by the Security Instrument is paid in full.

MON- UNIFORM COVENANTS Borrowar and Lendsr further covenant and agree as follows:
iz
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN- PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
[ 48 RELEASES ] Upon payment of all sums secured by this Security Instrument, Landor shall relesse thic Security
Instrumont without charge to Borrower.
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COVen; of each such rider shall be incorporat d she

his Security [nstrument a: If the rider(s) wera in a part of this Ssourlf
Adjustable Rate Rider

if
o‘

Borrower accepts and ageas to the torm« eontalned in this Secuvit

nent Rider L1 Graduated Payment Rider

ote securad thereby not be

(] hmof, Lender may, at its

o secured by this Security
' DAYS

1 be deemed conclusive proot

when the unwallablllty of

and ucordod togother with
emend and supplemont the.

n-tumutpn fcable box(es))

sing Equity Rider
r

istrument and in any rider(s)

‘On this.

J\TL e g ,

,,, ﬂj day of
i Notary Pul{l]c\!' q{@ \gt xﬁld COunty, personally appeared

May . , 1991

Sue A, Ranfranz

‘Myc om

j 9!&0' the foregolnu Instrumont.

and Q:/;hbwl“d"mé’

!’H( 0

, before me, the undersigned, a

county off Bt ence- " Porter Notary Publio

18

“This instrument was prepared by SUSAN M. BRISTOW

MERRILLVILLE, IN 46410

' RECORD AND RETURN T0: LAKE MORTGAGE COMPANY, INC.

4000 WEST LINCOLN BIGHWAY

W MERRILLVILLE, INDIANA 46410

DP8 782

;o‘.xecuted by Borrowor and v dwithit
€/,
R0 (A 2h= o Vigeal)
o
— : ‘ {Seal)
e = Borrower:
£\ ™ o,
R ' - .
{Seal) " ' . '{Seql) ,i
‘ ‘Borrower ‘g"' © Borfower: '
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