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................ vervieienn s ("Borrower™), This Security Instrument is given toBANK, CF
HIG‘ILAND N Cervesaaee , which is organized and existing
under the laws of THE .STATE .CF. INDIANA................ , and whose address is 2611 . HIGHWAY. .AVEMUE, .......
L2200 N G L 72 ("Lender").
Borrower owes Leuder the punc:pal sum of STXTEEN. THWSAND AND, NQ/.l00‘.*.*.."."5&*.’5’5.’%.’"’.‘.".‘?5".‘*.’.‘.*.’.‘.*.‘.“.
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dated the same date as vith the full debt, if not
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MORTGAGE . BANK OF HIGHLAND
o :3228753/JB-PS

THIS MORTGAGE ("Security Instrument™) is given onMBY..8 ..o e
The mortgagor iSMICBAEL .D.. GASAWAY, AND, DEBORAH M. . GASAWAY ,, HUSBAM) AND WIFE

lndmna 46307 L f:bde] . ("Propérty Address®);

©TOGETHER WITH: all"the lmprovements now or hereafter-erected- on the property, and all easements, rights,
appurtenances, rents, .royalties, mifieral, oil'and gas rlghxs and proflts water rights and stock'and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the forq,omb is

referred to in this Security Instrument as the’ Property

. BORROWER COVENANTS that-Borrower is lawfully seised; of the estate hereby conveyed and-has the right:to
mortgage, grant and convey the Property and that the ‘Property is unencumbered, except for encumbrances of record.
Borrower Warrants and will defend generally the title to the Property against all claims and*demands; subject to any

encumbmnccs of record.
THIS SECURITY lNSTRUHLNT combmes uniform covenants for nanonal use and non-uniform covenants with

limited variations by jurisdiction to constitute a umf()rm security instrument covering real propert) ‘
Form 30!512/83“ \ j
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items, :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge,an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items; shall exceed the amount required to pay the escrow:items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Li . 8 tions attributable to the
Property which may at it urity instrument, anddeasehold | 1d rents, if any, Borrower
-shall pay these obligati n rﬂamntnlrsm ol rrower shall pay themon
time directly to the per: vigens. Borgower sha yfurgishto Lender: amounts to be paid under
this paragraph. If Borr % N ‘i‘ts ctly, Bornower siiAr !1._ I :nder receipts evidencing

the payments.

Borrower shall pros Thiba]&ﬂﬁ}umeﬁ&i&ﬂlbrpmqﬂmcﬁf scument unless Borrower: (a)
agrees in writing to the payméntof ¢ ligai e ﬁ,l ceptable to Lender; (b) contests in good
faith the lien by, or defends against m)ecgﬁés{éfcggifrﬁ LB%@% which in the Lender's opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an

agreement satisfactory|to Lender subordinati this Sccurity lnstrum nder determines that any part of the
Property is subject to a lien whichrmay.attain priority over thisSecurity Instrument;l.ender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take onelor more of the actions set forth above within 10 days of the

giving of notice. : :

5. Hazard Insurance, Borrower shall keep the improvements now exiscing or hereafter erected on the Property
.insured against loss by fire, hazards included within the term “extended covernge” and any other hazards for which Lender ;
requires insurance: This insutance chall’be maintained in the cmounts and for the periods that-Lender requires. The :
insurance carrier providing the insurance shall be.chosen by Borrower subjece to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be aggepabletu Leader and shall include a standard moregage clause, Lender
shall have the right to hold the policies and renewals ¥ Lender feduites, Borrower shall promptly give to Lender all receipts
of paid premiums ard ral notices. In the evefytuf lossyBorraw&rshall give prompt nosi the insurance carrier and
Lender.-Lender may m > of loss if not made promptly-by Borrower.

Unless Lender rer otherwise agree ip Writing, issurince proceeds shal d to restoration or repair
of the Property damag uration or repdigisieconamicaily feasible and 1 ity is not lessened. If the
restoration or repair i Hy fcasible or LéamensSecurity would bel urance proceeds shall be ;
applied to the sums se X ' ¢ cess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender thac the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

. 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially ,
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument-is on a leasehold, :
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and’ :
fee title shall rot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then’
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ,

Any amounts disbursed by Lender under tiis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Sceurity In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for.
the insurance terminates in accordance with Borrower's and. Lender's written agreement or applicable law, -
Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an-inspection specifying reasonuble cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned ind

taking of the Property, the proceeds shallibe applied to the sums secured By this Sécurlty
Instrument, whether or not then due, with any excess paid to Bogrower. In the event of a partial taking of the Property, unléss
¢ Borrower and Lender otherwise ugree in writing, the sums sccured by this Security Insteument shiall be reduced by the amount:
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking, '
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,
~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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any provision of the N this Security Instrumenttnenforceable bedarding to s terms, Ler its option, may require
immediate payment i all sums secured byithis Security Instrament and may (0w remedies permitted by
paragraph 19.If Lende fuis option, Lendershall yskcdhuistens specified in e graphof paragraph 17,

14. Notices. A ncrower providediammsetiigiSccurity Instrumen n by delivering it or by
mailing it by first class able taw requires@sedfinother method. 7 firected to the Property
Address or any other a 7 given by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided forin
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability, This Security lnstrument shall be governed by -federal law and the law- of the
jurisdiction in which the Properuy is located, In the event that « 'y provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrument -r the Note which can
be given effece without the conflicting provision. To this end the provisions of this Sccurity lnstrument and the Note are
declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrument,
17. Transfer of the Property or a Beneficial Interest in Borrower., 1f all or any part of the Property or any
-interest in itis sold or transferred (or if a beneficiul interest in Borrowet is suld or transferred and Borrower is not a natural
persan) without Lender's prior written.éonsent, Lender muy, at itsoption, require immediate payment in-full of all sums
sccured by this Security Instrument; However, this option shitll not be exercised by Lender if exercise is prohibited by federal
law. as of the:date-of this Security Instrument, '
If.Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

-remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sc-
curity Instrument; or (b) entry of a judgmeiit enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of uny other convenants 6 agreements; (¢) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

] - . ¢ . ] . ] - a
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke anj
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) theaction required to cure the
default; (c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result iviacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lenderat its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. ‘Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys'. fees, andithen to the sums secured by ‘this Security Instrument.

21, Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Inscrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of chis Security Instrument as if the rider(s) were a-part of this Security
Instrument. | Check applicable box(es)]| .

O Adjustable Rate Rider 0 Condominium Rider O 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [

[ ]
By SIGNING B AOCUMENLAS ... this Security Instroment

and in any rider(s) exec OT b\FhF%y
wJ :
. N eeereenns (Seal) "

This Document 1s ZBorrower

X.

%W (Seal)

~Borrower

{Spuce Bolow This Line For Acknowledgmen

STA'TEOFImeN'A.IA e asee sl oeeeteehs fanaeeed. haeeees County

On(hls ....sllﬂ seeses Qil I -:--MAY-. tesaasen e R r-,199120-,..b( 'Cll’ie,(heunderSigncd,ﬂ

/

NotaryPubhcmand for said County, personally appeared o eie i
MICH!\EL .D..GASN'\ AND. DEBORRH. M...... ¥k dndacknowledged the execution of the foregoing instrument,

s
.

/"'\

’ WlTNESSmy ha i official seal.
.r>:‘:" : :’_,: J’”; / | ~
‘ :,'My Commlssxon'cxpx're 5 f 2 TS TTISPNIRNS
s A fype or Print Name
Tt Resident of voovvvveeennnnnn JBRE L County, Indiana

This inscrument was prepared by: BRUCE. E,..LEER . .PRESIDENT.........ccocotbiiiiiniiiiinnnninn

{name)




