FA-39%1 1022 1717 }Fletutl\\to' (:
o irst American Title Insurance Gompany
Qpen End Credit 65265 Commerce Drive WORTGAGE DATE

REAL ESTATE MORTGAGE RBX.M.(IN' M&se Money) May 13, 1991 .

CONSIDERATION AND GRANT OF MORTGAGE

This mortgage is made on the date noted above between the pa:ties listed below. Under this mortgage and related Homie Equity Line Account Contract, Mor-

tgagee is obligated to make advances on a continuing basis, for seven (7) years, up to the principal amount shown below (Mortgagor's Credit Limit), consis-

tent with the terms of the Account. Any party interested in the details related to Mortgagee's continuing obligation to make advances to Mortgagor(s) is advis-

ed to consult Mortgagee directly. In consideration of Mortgagee's obligation to make continued advances to Mortgagor(s) under Mortgagor(s) Account, Mor-

tgagor(s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, the land and property located and described as noted below, together
ith all interest in the property or right, privilege or improvement belonging or passable with the property, easements and rights of way of the property and all
uildings and fixtures.

PROPERTY DESCRIPTION

LOT 25 AND THE WEST 24 FEET OF LOT 26, BLOCK 12, IN SOUTH HAMMOND SUBDIVISION,
IN THE CITY OF HAMMOND, AS PER PLAT THEROF, RECORDED IN PLAT BOOK 2 PAGE 38

IN THE-OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

- ~

MORTGAGOR(S) 3 .

NAME(S) - ) e 2,
WILLIAM E. COX, JR o T
EILEEN A COX ’ N OT OF I(Eqmbt - ta . '*'ﬁ..

This I a federal savn. L o TES 1

ADDRESS _ ’ W N ::3: S 'm':“; |

605 CHERRY STREET the Lal{e Counﬂ:y MWMBM iy ' IUE o B 'n"li;

CiY CITYM o AT J;a\’

HAMMOND UNSTE | {«' I_f_ E oL

COUNTY §TA b = couniy STATE ot =

LAKE INDTANA LAKE INDIANA" "

PRINCIPAL AMOUNT : ‘

THIRTY THOUSAND & .00/100- - -t e e e e et e $ 30,000.00

COLLATERAL FOR ACCOUNT. This Mortgage:is given to secure the agreements specified in this-Mortgage as well as (he Account Contract between Mor-
tgagor(s) and Mortgagee which this Mortgage secures.

PAYMENT. The Mortgagor(s) v ay all indebtedness secured by thisiMorigagaiadearding to the terms of the Contract between Mortgagor(s) and Mortgagee
which is secured by this Mortgape

COLLATERAL PROTECTION. The ‘tgagor(s) will keep all ofithéproperty mortgaged in good repair, and will keep it insured for Mortgagee's protection

with an insurer of the Mortgag hoice subject to approval by*Mortgagee;-Provided, that such approval } unrcasonably withheld, The Mor-

tgagor(s) will pay all taxes, ass and other charges whenithiey are-duics

Unless Mortgagee and Mortgag ise agree in writing, insuranee proceeds shall'be applied to restorali of the Property damaged, provided
i such restoration or repair is ecc ible or if the seenrity ofithis Mortgage would be impaired, it oceeds shall be applied to ‘he sums :
i; secured by this Mortgage, with paid to-Mortgagot(s)., If'the'Broperty is abandorn ¥ if Mortgagor(s) fails to respond to :
' Mortgagee within 30 days from iled by Mortgagee toMosntgagor(s) that the insurat cttlc a claim for insurance benefits, ;

Mortgagee is authorized to coll R is at M ion eit! f the Property or to the sums secured- i

by this Mortgage.

PAYMENT OF SUPERIOR INTEREST. The Mortgagor(s) will pay all mortgage indebtedness to be declared in default. Mortgagor(s) shall promptly |

discharge any lien other than the first mortgage which maintains a pnonty over this Mortgage. S

INSPECTION. Mortgagee may make or cause to be made reasonable eutries upon and inspection of the Property, provxdlng that Mortgagee shall give Mor- ;

tgagor(s) notice prior to any such inspection specifying reasonable cause therefore related to Mortgagec s interest in the Property. ) {

| FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwisc af: fordcd' o

-8 by apphcablc law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other d

1 liens or charges by Mortgagee shall not be a waiver of Mortgagee's nght to accelerate the maturity of the indebtedness secured by this Mortgage. i

NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage ;

shall be given by muiling such notice address to Mortgagor(s) at the Propcrty Address or at such other address as Mortgagor(s) may designate by noticeto

Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by certifie¢ mail, return receipt recuested, to Mortgagecs address stated herein ;

or to such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein. Any notice pruvided for in this Mortgage shall be deemed -

to have been given to Mortgagor(s) or Mortgagee when given in the manner designated herein.

DUE ON SALE. In the event the Mortgagor(s) shall sell, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,

contract, or otherwise, such sale or assignment may, at the Mortgagee’s option, constitute a default in the Contract and subject that Contract to the Mor-

tgagee's right to demmand payment in full,

POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a mortgage by advertisement,

which Mortgagce may use directly or mdnrectly to sell the mortgaged property if the Mortgagor(s) dclault on the payment of any indebtedness secured by this

Mortgage or commit any other act or omission as specified in the Account Contract which is secured by this Mortgage under the prowston entitled Account

Termination and Acceleration of Amounts Due. The Mortgagor(s) hereby waive and releasc all rights under any homestead or exemption law that might other-

wise affect the real estate being mortgaged hereunder.

WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and appraisement. “

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant %

and convey the Propcrly. that the Property is uncncumbered, with the exception of those items, if any, listed in a schedule of exceptions to coverage in any title M
AT,

insurance policy insuring Mortgagee's interest in the Property, and that Mortgagor(s) will warrant and defend generally the title to the Property against all
claims and demands, subject to any encumbranccs. declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurancc

- ‘policy insurins Mottgagee's’ mlcrcst in. thc Property.
FORECLOSURE COSTS.: Mortgagor(s) agree to pay, and this Mortgage shall secure, the payment of all costs of forcclosure. including. but not llmltcd lo,

rcuaonable attorney, fees, costs of abstract. title insurance, court and advertising costs.




SIGNATURES - MORT&AGOR(S)MITNESSES

Signed and sealed by Mortgagor(s):

Uil

Mongagor s Signature William E. CO)E &Jr

X .

na:_ -
Mongagm s Sngnaluva L

Morgdgor's Signature

Eileen A Cox 4

X na

Mortqagor’s Signature

Noumztmau TR

3

\%\ ” bl

. Date May 13, 1991

On the Mortgage Date shown above, the named Mortgagor(s) personally appcared before me and
acknowledged that the execution of the Mortgage was his, her, or their free act and deed.

Date May 13, 1991
Notary Public’s

Signature X
Notary's Name Barbara Bame
Lake:, .

COUNTY, INDIANA'

codam v

1

Prepared By: _Barbara Bame

Address: Peoples Bank FSB

City & State:9204 Columbi

When Recorded Return To: CONSUMER LOAN DEPT

PEOPLES BANK FSR
Docomit'is
This Document is the property of |
the Lake County Recorder! ) o

Munster In

1989 Greal Lakes Business Forms, Inc.

; AR CALL GREAT LAXES BUSINESS FORMS. INC
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