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THIS MORTGAGE is made this. ... 0.0 . e
19. 91, .between t%gdonsg,:‘gor Pe:oples B.ank F%YB S Trustee under ’.I.‘:r.u.s.t:. }‘?9: . 6016 dated
. August 16, 13986 ==7=<= ' (herein "Borrower"), andtthortgagee...............................
e Ceees .....Peoples Bank, A Federal Savings Bank | ' ..., ..., acorporation organized and -
exlstmgundcrthelawsof ... [Tne United States '~~~ " e e e et e ey
“ whose address is . .... 9204 Columbia Ave, M‘.".‘?t.er- Ind.igp.aﬁ.6§2'1. e e e
e e ettt e e e (herein “'Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 45,000, 00********** .......... ,
which indebtedness is evider~ed by Borrower's note dated .. May 13,1991 . ... ... and extensions and renewals
thereof (herein ““Note™), providing for monthly installments of principal and interest, with the balance of the

.. November. 13, .1991;

indebtedness, if not sooner paid, due and payable on.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to prote .t the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein cuntained, Borrower does hereby mortgage, grant _
and convey to Lender the following described property locatéd in the Countyof ... ... Lake ' . .. g
State of Indiana:. ) . c , . . '
) Lot 19 in Block One.of Briar Ridge Country Club Addition, Unit Two, as
per Plat thereof, recorded in Plat Book 55 Page 39 in the Office of ‘the
Recorder of Lake County, Indiana. - :
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‘1431 Prestwick Schererville :
'Whlchhasthenddressof...-.-.--.----n--.-..-...--.----n‘------"-}' tc-0'--0"0~-0_"0"-0--'-'~-o-i ‘
46375 [Street] (City) ‘
«+ v+« « (herein “‘Property Address"); ;

Indiana..........

TOGETHER with all’ the improvements now or hereafter erectzd on the property, and-all easements, rights, C
appurtenances and rents, all of which shall be decmed to be and remain a part of the property covered by this Mortgage; ;
and all of the foregoing, together with saxd property (or the leaschold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the **Preperty.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and th.: the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein *Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned.unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if-any, plus one-twelfth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly
premium installments for mortgage insurance, if any, all as rcasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obltgatcd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federai or state agency (including Lender if Lender is such an institution). Lender shall applv
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender "
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Sorrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credrted to Borrower on monthly mstallments of Funds. If the amount of the'

Funds held by Lender shall not t fficient/to pay taxes, assessments, insur ! ground rents as they fall”
due, Borrower shall p: necessary (o make up the deficl re payments as Lender
may require. Docume i:

Upon payment ir. ‘0 Borrower any Funds
held by Lender. If ur N@ﬁ’hﬁﬁﬁﬂi Aai_q;!e is e acquired by Lender,
Lender shall apply, nc lmm iately prior to the sale of the Property or its,acqu by Lender, any Funds
held by Lender at the KRV A A T QLB Db o |

3. Application of ¥ nents. Uﬁm Wmﬁm‘ysmmispyments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by

Borrower under paragraph 2 hereof; then to interest pavable on the Note, and then to'the principal of the Note. ,
4. Prior Mortgages and Deeds of Trust; Chagges; Liens. Borrower shall perform all of Borrower's obligations

under any mortgage, deed of trust or other security agrecment with a lien which has priority over this Mortgage,
including Borrower’s covenant make payments when due. Borrower shall pay of cause| to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Properiy-which may attain a priority over this

Mortgage, and leasehold payments or ground rents, if any.

S. Hazard Insurpnce. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards.included within the term “exiended coverage™, and such other hazards as Lender
may require and in such amounts and for such periods gsibender may require.

The insurance carcier providing the insurance sholtheéchaserchy Borrower subject to approval by Lender; provided,

that such approval shall'not be unreasonably witiiheld. All insuratice policics and renewals-thereof shall be in a form
acceptable to Lender fall include a standatd mortgage (clakise in favor of and in 2 acceptable to Lender.
Lender shall have the hald the policies arid renewals-thercofysubject to the tcrin mortgage, deed of trust
or other security agree lien which has priotity over this Mortgage.

In the event of lo all give promptaeLdeethemsurance carrie «nder may make proof
of loss if not made prc 3

If the Property i awer, or if Bor P r 30 days from the date

notice is mailed by Lender to’ Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of'the Property
or to the sums secured by this Mortgage. '

6.. Preservation and Mafntenance of Property; Leaseholds; Condominiums; Planned Unit: Developments. Bor-
rower shall’ ‘keep the Property in good repmr and shall not commit waste or permit impairment or deterioration of the
Property and.shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing th: condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requestmg payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and mspectlons of the Property,

provided that Lender shall give Borrower notice prior to any’ such inspection specifying. reasonable cause therefor

related to Lender's interest in the Property.

9% Condemnatlon. The proceeds of any award or claim for damages, direct or consequcntlal in connection with
any condemnatlon or other takmg of the.Property, or part thereof, or for cconveyance in lieu of condemnation, are

L "hereby. assrgned nnd shall be -paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree-
N ment with a lien which has priority over. thls Mortgage. e , e
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time far payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor In interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proccedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

‘ 11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's'interest in the Property to Lender under the terms of this Mortgage, (bj is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrowtt's interest in the Property.

12."Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may desngnate by notice to Borrower as prov:ded herein. Any notice provided for in this
Mortgage shall be dzemed to have been given to Borrower or Lender when given in the manner designated herein.:

13.'Governing Law; Severablllty. The state and local Taws applicable to this Mortgage shall be the laws of the
jurisdiction‘in which the Property is located. The foregoing sentence shall not limit the applicability of Federal:Jaw to: -
this Mortgage. In the event that any provnston or clause of this Mortgage or the Note conflicts with applicable law, such.
conflict: shall ‘not affect other provisions of this Mortgage or the Note which can begiven effect without the
conflicting provision, and to this end the, prOVISIonS of this Mortgage and the Note are declared to be severable. As used

", “'exp ted- by applicable law

herein, ‘‘costs’’,
or limited herein. o
14. Borrower's C r’shall uﬂiﬁM&Mo}ﬁf il \ ; Mortgage at the time
of execution or after ri :
15. Rehabilitatic NQ’J\: QaEuEII 't any home rehabilita-

tion, improvement, re 0 Tﬁigag)ﬁﬁﬂi'ﬁéh%’ W ler, at Lender’s option,
may require Borrower (o cxccute an ver er,in a ccepfabje t nder. assignment of any rights,
claims or defenses which Borrower ﬁkﬂuiﬂa‘@ﬁ\ HHW ¥rraterials orscrvices in connection with
improvements made to the Property.

16. Transfer of (he Property or 2 Beneficial Interestin Borrower. If all art of the Property or any interest
in it is sold or transferred (or if abeneficialinterestin'Borroweris sold or transfersed and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, rcquire immediate payment in full of all
sums secured by this Mortgage. vever, this option shall not be exercis nder if exercise is prohibited by
federal law as of the date of this Merigage.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days 1¢ date the notice is deii rmailed within which Borrower must pay all sums
secured by this Mortpage. If Borrower fails to pay thesc sums prior to the expiration of th veriod, Lender may in-
! - voke any remedies permitted by this Mortgage withgwtfuigtlies notice or demand on Borrower.

f NON-UNIFORM CoyENANTS, Borrower and Lenderdfuntiiér sovenant and agree as follows: A
| 17. Acceleratlon; Remedles, Except as prosided in paragiaghk. 16 hereof, upon Borndwer's breach of any cove.

5 nant or agreement of wer In this Mortgagegineluding-the covenants to pay when d y sums secured by this

i Mortgage, Lender pr >leration shall giva notice {o Borrowsr as provided In 1 12 hereof specifying:

i (1) the breach; (2) the Ired {0 cure suck breach;{3}a date, not less than a1 the date:the notice Is
maliled to Borrower, b each must be cuced andi4) that fallvre (o h on or before the date

specified In the noti accelerafion of (f ‘oreclosure by judiclal :

proceeding, and sale of ihe Properiy. The notice shaii further inform Borrower of ihe right (o reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specifled in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in wach proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Peinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all suins
which;would be then due under this:Mortgage and the Note had no acceleration occurred; (b) Borrower cures all-
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in énfcrcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, mcludmg. but not limited to, reasonable attorneys'
fees: and. (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
ummpniréd Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional secunty hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph- 17 hereof or, abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphcd first to payment of the costs of management of the Prof.:ty and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable atturneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT”
AND FORECLOSURE UNDER SUPERIOR
0 MORTGAGES OR DEEDS OF TRUST

Borrower andi Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mongage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage: of any
default under the superior encuiiibrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

Peoples Bank FSB as Trustee under

............................................... (Scal)
Trust No. 6016 dated August 18, 1986 ~Botiower
By:, SEE ATTACHED e e e (Scal)
~Borrowet

STATE OF INDIANA, \ C -
Onthis:..... o .D.O.Cllmentls. . yre me, the undersigned, a'

Notaey Publlcn anc (01210 o N PESY S E BT CLALE. . ;h';f;,;;g';,;,;.;;;,;l;,;;nf

WITNESS my hend  Jhis.Jocument is the property of

, the Lake County Recorder! ©
My Commission.expicest : .
"""""" Nty pable. |
Residentof oo oot ivenv i i County, Indiana
This instrument was prepared by: .. ML MULIEOE 0

Ritemcxakioex

(Space Below Thus Line Reserved For Lender and Recorder)
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Attachment to mortgage to Peoples Bank, A Federal Savings Bank

for §  45,000.00 to Land Trust # 6016 » This
mortgage is executed by Peoples Bank, A Federal Savings Bank, not
personally but as Trustee as aforesaid, in the exercise of the power
and authority conferred upon andrvested in it as such Trustee, and it
is expressly understood and agreed by the mortgage herein and by
every person now or hereafter claiming any right or security
hereunder that nothing contained herein or in the note secured by
this mortgage shall be construed as creating any liability on Peoples
Bank, A Federal Savings Bank or on any of the beneficiaries under
sald trust agreement personally to pay said note or any interest that
may accrue thereon, or any indebtedness accruing hereunder or to
perform any covenants either express or implied herein contained, all
such liability, if any, being expressly waived, and that any recovery
on this mortgage and the note secured hereby shall be solely against
and out of the property hereby conveyed by enforcement of the
provisions hereof and of said note, but this waiver shall in no way

. affect the. porsonal liability of any co—signer, endorser or guarantor

of said note.

PEOPLES BANK, A FEDERAL SAVINGS BANK,
not personally

i an s the provisions
amiiausd ugust 18,
Documenti ts... R

Nofb#i%iemv e
This Documeput j : SRS
ATTEST: the L - ' Lo TeET
: ank J. Bochhowski Co : RS
BY: gi_Zf?’léga_‘/ Vice-President and Trust Officer e §
{inda L. Baker A
Assistant-Secretary S s T

State of Indiana

County of _Lak

I, Joyce Bare , afotary Putiic in and f id County in.

the State afor ld, DO HEREBYRCERTIEY, hthat _Frank J chnowski
and _Linda L. ___, of "PEOPLES BAKRK, A - FEDER] INGS BANK, a
‘United States tion, personaliygknown to nec he: same
persons whose bscribedfacthe for ,/ ument as
.such Vice-Pres 'vrust Off1 1 A tary,

respectively, appeared before me this day in person and agknowledged

that they signed and delivered the said instrument as their own free

and ‘voluntary acts, and as the free and voluntary act of said United

States Corporation, as Trustee, for the uses and purposes therein set
forth.

GIVEN under my hand and Notarial Seal this _l4TH day
of May , 19 91

My Commission Expires

X March 11, 1994

Resident of




