REAL ESTATE MORTGAGE

Q4023706 (INDIANA DIRECT-NOT FOR PURCHASE MONEY) \
MORTGAGE DATE
; 05 - 10 - 91
‘MO DAY YEAR
THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW,
/ MORTGAGOR(S) MORTGAGEE ™\
' NAME(S) NAME(S)
Steven B. Sherer
Patricia Sherer \/
CALUMET NATIONAL BANK -
ADDRESS ADDRESS
1815 Cleveland Avenue 5231 HOHMAN AVE,
CITY cy
Whiting HAMMOND
COUNTY ' . .|;-srArs COUNTY  STATE 1
L_ Lake i LAKE INDIANA R,
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together with alland slngular the tenements, hereditaments, privileges and appurtenances thereunto belonglng orin any wlse appertalnlng, and the rente.
lssues and profits thereof and all buildings and improvements thereon, or that may hereatter be placed thereon; also all the flxtures of overy kind and nature-
necessary or proper for the use and maintenance of said real estate and premises that are now or may hereafter bo placed thereon and, alsotheright, title,
Interest and estate of.the Mortgagor(s) in and to sald premises, heraby releasing and waiving all rights under and by virtue ot’any and all valuation and:
appralsement laws of the State of Indiana, and all right to retain possession of said premises after any default In payment of the lndebtedness hereby
secured, or in any part thereof or breach cf any of the covanants or agreements herein contained. '

MOREOVER, the Mortgagor(s) expressly covenant(s) and agres(s) wlth the Mortgagea as follows to-wlt

In 96“ : instalments of$ beginning on tha '9thﬁ‘ day of’
June : =19 91 —.and continuing on the samaday of each.and evary month thereafter until fully pald ,
Now therefore, the Mortgagor(s) In consideration of the money concurrently loaned as aforesald, and In order to secure the prompt payment of.zaid :
Instalment Note & Security Agreement, and to betterinsure the punctual and faithful performance of alf and singular covenants and agreements herein _, |
undertaken to be performed by the Morgagoi(s), dofes) hereby M 2 and WARRANT unto. lhe Mortgages, I's successors and assigns, all and :
| S‘
singular the real estate situate, lying and beingn the County Lake ' ;
State, oflndiana known and de ibed as fu. lows, ro—wlt :
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To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times against all hazards with an insurance
company authorized to do business in the State of Indiana, acceptable to the Mortgagee, which policy shall contain a loss-payable clause in favor of the
Mortgagee as its interest may appear, and if the Mortgagor(s) fail to do so, they hereby authorize Mortgages to insure or renew insurance on said property in - -

a sum not exceeding the amount of indebtedness of the Mortgagor(s) for a period not exceeding the term of such indebtedness and to charge Mortgagor(s)
i with the premiurn thereon, or to add such premium to the indebtedness of the Mortgagor(s), and provided, however, that it shall not be obligatory upon the A
i Mortgagee to advance funds for this purpose. :

If Mortgagee elects to waive such insurance, Mortgagor(s) agree to-be fully responsible for damage or loss resulting from any cause whatsoever, Mortga-
gor(s) agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not so
paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of
the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created against the property during the
term of this mortgage, and to pay, when dus, all instalments of interest and principal on account of any indebtedness which may be secured by a lien
superior to the lien of this mortgage and existing on the date hereof, provided that if Mortgagor(s) fail to make any of the foregoing payments, the Mortgagee,
at its discretion, may pay the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so pald, adding the same to the indebted-
ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall not be obligatory upon the Mortgagee to advance funds for any of the
purposes aforesaid, or to inquire into the validity of such taxes, assessments or special assessments or into the nccessity of such repairs, to exercise due
diligence in the operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or allow waste on the
mortgaged premises, and to keep the mortgaged property in its present condition and repair, normal and ordinary depreciation excepted.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, or in the payment of any
instaiments when dus, or if the Mortgagor(s) shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver

appointed, or should the mortg \ resentations, warranties or state-
ments of Mongagor(s) herein c o} wioiNigagoins) siaw anainQoi tge or attemptto sell all or any part of
the same,'then the whole amot 18 BM bl ‘\ le, without notice or demand, and
shall be collectible in'a suit at losurs of this-mortgage.- In any case, regardless o. '\ fortgagee shall be entitled to the
immediate possession of the mT @e nﬁxm itt foreclosure or other proceedings.
Mortgagor(s) shall pay all costs, ' fe eE ses which may be'incurred or paid
by Mortgagse in connectlon wit to which jt may bg apar xacution¢ f this mortgage and in the event of.
foyreclosure of thisi mongage M ﬁ Ha%hﬁgaﬁ & Eﬁl i%fﬁi’ !fﬁxleﬂge >search made a?rdgpreparation for such'
foreclosure, together with all'ot 6r d further axpgpse if}g ]'Q Hees and paymaats made to prevent or remove the
imposition of liens or claims againsgthe property an xpenses of upkeep made in order to place the sam a'oondltion to be sold. ;

No failure on the part of the Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights in the event of any other or subseque Msorl /enant delayont e Mortgzgae in exercising any of such rights
shall be construed to preclude it from the 6xaréise thereof at any time during the continuance of any such deteult or breach of covenant, and Mortgagee may
enforce any one or more remedies hereunder successivelyor concurrently at its option,

All rights and obligations hereunder shall 1d'to and be binding upon the severa! heirs, s , axecutc admlnlstra‘tors,and assigns of the
parties hereto. : : - : : '
. _ “‘t\l"‘ {”
STATE OF INDIANA, I iN WITNESS WHEREOF, said Mo |gor(s) hereunt\o 8e :fend apd se
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 THIS INSTRUMENT PREPARED BY: ___ Robert B. Gardiner, Assistant Vice President




