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91023704 MORTGAGE

l . . 16th

--------------------

------------------------------------------------------------------------------

...................................................................

WHEREAS, Borrower is indebted to Lender in the principa

which indebtedness is evider~cd by Borrower's 1 ote dated . $8Y, 16 1991

.................... and extensions and rencewals
thereof (hercin *'Note’), providing for monthly installments of principal and interest, with the balance of the

indebtedness, if not sooner paid, due and payableon. . May. 21. 1993

To SECURE to Lender thé'fe'"ééyment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of ....Lake ... . ...,
State of Indiana:.

‘Part: of the Southwest quarter of Section 12, Township 32 North, Range 10 West of
the 2nd P.M., in Lake County, Indiana described as follows: Commencing at .a>point
‘on: the East line of said Southwest quarter which is 1422,98 feet South of the

which 1s 142¢ t I of said Southwest
quarter to ti = o o deauPlesrte]
Southwest que By Aorth of State Road: No.

2 h along said line to
the North 1 N@’EOFFnI@IrAeIgL ;
State Road N ﬁ%e East line of said Southwest quarte hence: North along said
East line to the I @EHaAe it the property of '

the Lake County Recorder! ‘
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15320 Belshaw Road Lowell
whichhastheaddressof.......cooviiiii it i, Ceerees Y eeessieaan Ceeseae i .
46356 - [Street]

Indiana. .-

.............. . . (herein “'Property Address"");
[le Code) '
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the l(‘a“bnold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seisetl of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

INDIANA-SECOND MORTGAGE—1/80—FNMA/FHLMC UNIFORM INSTRUMENT

{
Form 3817 g{ (Q

|

1‘5 the 'East 80 rods-of the: j

the North line of said !

, between the Mortgagor, . Robert D. Koren and Charlotte Kor en, husband and wife, as 'tenan
by. entireties ~=sTrrreomn (hcreln"BorrO“cr "J.and the Mortgagee, . ..o vviinn i i,
........................ P??pl.e.s. .ngB.A.F.e.de.r.a.l 'S.av!ngs. .B.a.n.k. R | corpomtion organized and
existing under the lawsof ........ The United States ,

whose address is 9204 Columbia Ave, Munster, Indiana 46321

lsum ofU.s.s . 10,000.00 (Ten Thousand Dollars)

Northeast corner of said Sout:hwest quarter, and runnimz thence West on a line parallel



UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus une-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for; mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable eatimates thereof. Borrower shall not be obhgated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply

the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding *

and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower-and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, sech excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lendcr shall not be sufﬁcient to pay taxes, assessments, insurance premiums and ground rents as they fall

due, Borrower shall p ore payments as Lender
may require. ? n ls

Upon payment ir i Jecured y this ortgage. Lender shai! \ to Borrower any Funds
held by Lender. If ur gf Oﬁt ﬁ];:A ) ise acquired by Lender,
Lender shall apply, nc 21 nmmed ately prior to the sale of the rope y or i \ n by Lender, any Funds
he!d by Lender at the time« lﬁoeumemmﬂﬂj

3. Application of Payments. Ur"f %‘k 0 ll,yayments cived by Lender under the
Note and paragraphs | and 2 hereo app \ﬂ‘%&éﬁ“ P % ment of amounis payable to Lender by
Borrower undcr paragraph 2 hereof, then to interest payable onthe Note and then to the principal of the Note,

4. Prior Mortgages and D f Tr ; Lie rower shall | rm all of Borrower's obligations
under any mortgage, dced of trust of other security agr' nent with a lien which has priority over this Mortgage,
including Borrower's covenants to. make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fincs arnd impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. : _ .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agamst loss Yy fire, hazards included within the term, '‘extended covcrage™, and such other hazards as Lender

‘may require andin su amounts and for such periods as Lender may require.

The insurance cacrier providing the insurance sirall bt ehie5¢n by Borrower subject to approval by Lender; provided,

that such approval shalt.; be unreasonably wiciheld: All'inséeAnce policies and rencwals thereof shall be in a form
aceeptable to Lender shall'include a standardimartgage cifise in favor of and in n acceptable to Lender,
Lender shall have the Rold the policies and rencwals-thergof- subject to the torn mortgage, deed of trust
or other security agret a lien which has priocity over this Nortgage.

In the event of lo hall pive promp¥aotiretd theinsurance carrie Lender may make proof -

of loss if not made ptc ) 5.
If the Ptoperty it R 7 n'30days from the date

notice is mailed by, Lender to Borrower that the insurance carrier offers to settle a claim forinsurance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender’s option either. to restoration or repair of the Propcrty
or to the sums secured by this Mortgage.

6. Pmervatlon and Mainténance of Property; Leaseholds; Condominiums; Planned.Unit Developments. Bor-
rower shall keep the Property.in’ good repalr and shall not commlt waste or permit 1mpaxrment or deterioration of thc

~Property and shall comply with the _provisions of any lease if this Mortgage is on a leaschold. If this Mortgage ison a,

unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the:
declaration or covenants-creating or governitig. the condominium-or planned unit development, the by -laws and:
regulatxons of the condominium or planned unit development and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contamed in thls ,

Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Nete rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeny.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentxal in:connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in‘lieu of condemnation, are
hereby assigned’'and’ shall be paid to Lender, subject to the terms of any mortgage, deed of trust.or other secunty agree-
ment wtth a hen which has priority over this Mortgage.
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' 10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreecments of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any othér Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower providéd*for' initthis: Moitgage shall: be given by delivering it or by mailing such notice by certified! mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified'mail to Lender’s address stated:herein or to:
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this-
Mortgag;'shall be deemed to have been given to Borrower or Lender when given in the manner designated herein. '

13. Governlng Law; Severability. The state and'local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability.of Fedéral law to-

i
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this Mortgage. In'the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such g
| conflict shall riot: affect other provisions of this Mortgage or the' Note:which can be-given effect” without the -
; conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used ’

herein., "_COStS". ."e’ . PR YT /,,A_c (P JEESAY S RELAN TR S T A :- PO ' ) .\bited by applicable law r= i}

-or lirited herein. . . ;

14, Borrower's ot _AD AR TR o BBy of the his:Mortgage at the time ;

of execution or after .

j

" 15, Rehabilitat A .ﬁ@%@ﬂ FﬁIGiAL’! obliza der any home rehabilita-
tion; improvement; 1 . Oppiher loag agreement which Botrower enters into with Land: nder, at Lender’s option, -
may.require Borrower i¢ mmm%%&%mx%m&& w0 assignment-of any, i’li)‘ghts.' .
claims or defenses which Borrowet inay lgxdqggxi@miﬁwel@y)mterials or secvices in connection with.

- improvements made to the Property. . o
16. ‘Transfer of (he Property or a Beneficlal Interest in Borrower, If all 6r any part of 1h¢ Property or any interest
in‘it is sold or transferred (o7 if a beneficial interest in Borrower is sold or transferrd and Bofrower is niot a natural *
person) without Lender’s priot written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
- federal law as of the date of this IMortgage.

“If Lender exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a

period-of hf);t less than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums
- »“sc_c‘ured by-this Mortgage. If Borcower fails to-pay these sums prior to the expiration of this period, Lender may in-

B P v,

\vo_ke_an\y*re_ljn;di\‘cs,] mitted by this Mortgage witheutfuriher notice or demand on Borrower.

" NON-UNIFORM COVENANTS. Borrower and Eeodectitindr.covenant and agree as follows:

- 17. Acceleration; Remedies. Except as provided In paragzaph 16 hereof, upon Borzower's breach of any cove-

nant or agreement ( rower in this Mortgage;/including the| covenants to pay when ny sums sccured by ¢his

Mortgage, Lender rceleration shall giveinotice io-Berrawer as provided In oh 12 hereof specifying:

{1) the breach; (2) tk uired to cure such breach; (3)ia date, not less then ym the date the notice Is

malled to Borrower, firench must beeuredfand(3) that fallure to ich on or before the date

specified in the no n acceleration ot tire-sums secured b foreclosure by judicial :
proceeding, and sale of the Property. The notice shall further lnform Borrgwer of the right to relnstate after acceleration i

and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
zcceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s '
option, may declare all of the sums secured by this Mertgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.
_18,, Borrower's Right to Reinstatc. Notwithstanding Lender's acceleration of the sums secured by this Mortgage -
"dué'to:Borrower’s breach, Borrower shall have the right to have-any proceedings begun by Lender to enforce this Mort- i
gage discontiriued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums:
which would be then due'under.this: Mortgage and the Note.had no acceleration occurred; (b) Borrower cures all
‘breaches of any other covenants or agreements of Borrower contained ii: this Mortgage; (c) Borrower pays all reasonable
expenses incutred by Lender in énforcing the covenants and agreements of Borrower contained in this Mortgage, and in:
enforcing Lender's remedies as provided in paragr. ph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this' Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable .attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20. -Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.
21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

’
1

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

L. W {ny.}'\al af
' 'M..-"‘ e ."}".( " the Lake

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrancc with a lien which has
priority over this: Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN: WITNESS: WHEREOF, Borrower has executed this Mortgage.

%g/e/ﬂkﬂ/%% b (Seal)

-----------------------------------------------

Robert D Koren ~Borrower
’D ........................... (Seal) :
Charlotte Koren - Borrower :
STATE OF INDIANA, Lake County ss:
[ ]
Onthis... .16 Docmnent lS . -¢ me, the undersigned, a
1 lotte Koren, husband

Notary Pub d " Robert D Koren and Charlotte Koren, hush
.ggc.li).,‘."if!é.c.l:'?:.'i 7 Neérkii'a@'m&@l]&lﬂ he foregoing instrument.

A&is.JPocument is the property of

Notary Public

Resident of Lake. .. .. ... .1..... County, Indiana
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