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81020672  MORTGAGE

For an Open End Line of Credit

FIRST NAT!ONAL BANK

OF EAST CHICAGO, INDIANA
MAIN OFFICE

120 WEST CHICAGO "AVENUE

CAGU, TRDTANA 46312

This Indenture Witnesseth, That L, MARSHALL

(Mortgagors) of  LAKE County, State of Indiana, MORTGAGE and WARRANT to mnsi_umm_gu

OF EAST CHICAGQ,IN(Mortgagee) the following “described real estate located in LAKE County, Indiana:
: Common address 1508 W. 94th Place , Crown: Point Indiana
! (Street Address or RR) (city) ) ™) ) o

The Legal Description as follows:

SITUATED IN THE CITY OF CROWN POINT, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS
FURTHER DESCRIBED® AS’ FOLLOWS:

IOT 18, FOUNTAIN-RIDGE 4th ADDITION TO.THE CITY OF CROWN POINT, AS SHOWN IN:PLAT BOOK 47,
page 101, in Iake:County,. Indiana
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. together with all ﬁgh[s, prlvilem interests, naqnmpm_e improvements and fixtures now or hpmaﬁpr located unon or appertalnﬁg t&ﬂch mal
(collectively referred to as the ayment ahd all obligations of allg.

Borrowers under a certain Loan Bﬂcummﬁ$ . of credit for the Borrowers in thie" ,‘.__"5 !
nam&ugc grs ]S,Id)(m...()(t)_ b intcrest yment as therein provided; oras
¢ xtended or renéwed, execute wmﬁlﬂ mIdA th Mortgagee that: :
-FIRST, Mongagom are 18 year: Mm\ it tl mp!s Promises free and clear of nll llens
and encumbmnces except:for es and-assessments not elinquegt and e - L
' nd Tfl ocument 15 the propeﬁ'yM f T
SECOND. Mongagors will pay : .debtednesthﬂrme b@tonﬂtydllemnd@pdm of collec\ and reasonable' an&}ﬁéys“'{;é@;'ima
_without:relief from: valuntlon and appralsement laws. : S
" THIRD. :Mortgagors shall pay all taxes or assessments levled or assessed’ agalnst the. Mortgaged Premises or any part | hereof whien due and before pennllles
accriie. Also, Mortgagors shall:not permit e hanie's to the M ;ed Premise rt thereof or further encumber the mortgagedﬁ"" '
" premises without Mortgagee 3 hriop written eonsents : ; > e, :
‘FOURTH: Morigagors shell- keep the® M !qged Premises ln good repalr =i’ all times and shall not commit or allow the commission of waste: thereor
e =Mortgagcra shall procure and maintain Inc -tnl!t!mes hazard (fire and extended coverage) insurancs in an ame which isat least equaltothe loan
__amount after taking Inte account insurabla va 3 multiptied by the-applicable coinsurance. __..,_oa, such it ance to be ln amounts' and withv.‘w
" companies acceptable to Mortgagee and with a Standard Mortgagee clause (n favor'of Modgagee, e e
FIFTH. Mortgagee may, at its option and fram time to time, advance and pay all sums of moneywhich in ltsjud;,ment may he necessaryto perfectorpreqewe‘ RIRE
the security intended to be glven by this Mortga ich sums may include, bu n uited to, lnsurance premiums, taxes, assessments and llens which
may be or become 4 lien upon the Mortgaged:Licmises or any patt Liiereof and alheosts expenses and attorneys' fees inc ed.All sums of money so advanced
shall be and become a part of (he morigage debt secured hereby and payahle forthwith at the same rate of interest that s disclosed on the attached Loan: ‘

At Xl

_‘Agrecment and the Mortgagee i1l be subrogated to any lien so pald by 1
"SIXTH, If Mortgagors shall sell, ussign or otherwise transfer owngrshis0f the Macgaged Premises or any part thereolwithout the prior written consent of
Mortgagee, all indehtedness secured by this Mortgage shall, at tisgioption of Mortgugceand without notice or derand, become immediately due and payable,
'SEVENTH, Upon any defaultb ragors under this Mortgage oriti thapayrient whenidue of any amounts vnder ¢! 1Agreement or this Mortgage, orif
Mortgngor shall abandon the M Icemises, orshall be adiudged bankrupt, orif@icustee or recelver shal b ed for Mortgagors or for anypart of
f-,}: “the Montgaged Premises the en dness secured hereby'shall;at-the-option of Mortgagee and withot lemand, become immediately due :
and payable and this ‘Mortgage sed accordingly. Upan? foreclosurc, Mortgagee may take o h)rtgaged Premises to colléct any .-,
. 'rents} 1ssuest Income’ or profits ne to the payment-efi nhevtadpessysecured hereby,or poinfed to take. possession'of the P
Mongaged Premlsps and collec come ot profits, duritihia‘period of forectosure s ie'event of foreclosure Mortgagec oo
.may continue the.abstract of ti e it nce, and the cost’ thereor shallbe” .

" added to the tinpald principal balance secured by this Mortgage. All rights and remedies of Mortgagee hereunder are cumulative and are in addmon to' and
-not in dimitation of any rights or remedlea vihich Mortgagee may otherwise have by law, No walver of any defau), or failire or.delay to exercise any right or’
remedy by Mortgugee shall opemte as a waiver of any other default or of the same defaultinthe future orasa walver of any right or remedy with respect to the -
same;or any other occurrenice. - v
“EIGHTH. That it is’contemplated that the Mortgagee may make future advances to the Mortgagors or Borrowers, in which event this Mortgage shall secure -
the payment of any and all future advances and of any additional amount, provided that at no time shall the total amount owed by the Mortgagors or Borrowers
to this Mortgagee and secured by this Mortgage from said Mortgagors orl&on(mers to suid Mortgageee exceed the sum of $49,999,00 and provided further that
such future advances are oqu.rll\' secured and to the same extent as the amount originally advanced on the security of this \10rtg.u,e Such future advances,
with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes or other evidence of indetedness stating that said notes or other g
evidence of Indebtedness are secured hereby. The Mortgageee at its option may accept a renewal note, or notes, at any time for any portion of the "
indebtedness hereby secured and may extend the time for the payment of any part of said indebtedness without affecting the security of this Mortgage in any
manrer.
_This Mortgage shall also secure the payment of any other liabilities, joint; several, direct, indirect, or otherwise, of Mortgagors to the holder of this
Mortgage, when evidenced by promissory notes or other evidence of indebtedness stating lhat sald notes or other evidonce of indebtedness are secured
hereby,
NINTH.. Ail rights and obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal repreqentutlveq and shall inure to-
the benefit of Mortgagee and Its successors, assigns and legal representatives,

‘ , N th Ma 91
IN WITNESS WHEREOF, Mortgagors have executed this Mortgage on this /lp day of y , 19 .
1o)X 7okt tlL ol 2P 4
o \u\n vERc s L, ' Signgtire

JOHN MARSHALL
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