M+ ional Bank

1023668 ” P.0. Box 9
" HOME EQUITY . “"""i‘,‘i’s“éa{ineﬁisiim Dept.
REAL ESTATE MORTGAGE
This Mortgage rhade this .__ﬂt.}l day of _. April - 1991 by and between
Robert J, Oster and Deborah L. Oster, H/W of __St. John, IN, —__ (herein-

after "Mortgagor"”) and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter "Mort-
gagee").

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter
"Agreement”) dated __ April 30 .19 _91  and aHome Equity Line oi Credit Promissory Note

(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
.Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
Fifteen Thousand and no/100======m=eccmcmeacca- , ($_.15,000,00___ . _ )atanyonetimefora
period offive (5) years. Tothe extentthat the Mortgagor has borrowed or will borrow monies ¢rom the Mortgagee pursuant to
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.
That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to sald Agreement and said
note is based uponan Index Rate ecual tothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

tical Release H15 plusaMargin ot____l_._go_ %. Theinterestratechargedisavariable one andwillincrease ordecreasein;
the event that the'Index Rate increases or decreases from the previous Index. The interest rate as computed is changed
once amonthon the first day of each Billing Cycle, which is monthly, and will remain in effect until the first day of the next Bill:
ingCycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The interest.rate shall not be in excess of that permltted by law.

Thatanychangesintheinterest rate are mandatory pursuant to said Agreement and anymcreasetherein can reduce the:
amount of any payment by the Mortgagee that is applied to principal and increase the amount applied to interest. The-
monthly payments requil e Mortgagor S Ioan balance

within the five (5) yearter incipal balance and unpaid
interest shall be immedi y %ﬁmﬁf (i)g

THAT THE RECORDiI ﬁw Bﬁlm ING CONSTRUCTIVE AND
* PUBLICNOTICETOALL (!A MORTGAGED PROPERTY,

1S ALSO DONE TO;INF SUBSEQUENT LIENHOLDERS, WHETHER THE {SENTUAL, JUDICIAL, OR
STATUTORY, THAT THE ﬁ& mm Bsyrdnﬁ AORTGAGOR IS:MANDATORY
PURSUANT TO SAID AGREEMENT, GOR; AND THAT ANY AND ALL FUTURE
ADVANCES MADE BY Tl MORTGAZ%, s MORT aACOEW%??ﬁBSEQUFN i, TO ANY OTHER LIEN'BEING
PLACED AGAINST THE MORTGAGED PROPE “/TY SHALL BE DONE BY ANY SUCH LLIENHOLDER WITH PRIOR NOTICE -
TO IT OF THE MORTGAGEE'S OBLICATIC ANCE NES TC IORTGAGOR: PURSUANT TO SAID.
-AGREEMENT. ' o

THATIT IS THE:PURPOSE OF THE MORTGAGEE BY TH CLAUSE, AND THERECORD! EiOFTHISMORTG'AGE,TO."

GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR - MORTGAGED PROPERTY OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL. SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL L OANS AND ADVANCES MADE BY THEMORTGAGEETO THE
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCHILIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERT

NOW THEREFORE, to secure to Mortgagee thesepayment of (Aany and all indebtedness or liabilities to Mortgagee as
evidenced by said Agree t and sald Note, together with any exfensions or renewals (i f, and any other instrument
given by Mortgagor to M >e as evidence of orifn payment/of any indebtedness ari ! of said Agreement; (B) any
and all other obligations ties now owing ovrheieafterincurres by Mortgagor t ee,whetherjoint orseveral,
primary.or secondary, o contingent, and whetherior not related to ¢ 2 class as the specific debt
secured herein or.secur i ‘ifferent coilav‘erai, with the excepli indebtedness for personal,
family or household purg g 4 )a mobile home; (C) the pay-

ment of all other'sums advanced to protect the security of this mortgage; and (D) the periormance of all covenants and
agreements of-the Mortgagor herein contained, the-Mortgagor-does hereby MORTGAGE and WARRANT -unto:the

Mortgagee. its: successors and. asslgns, the.following descrlbed Property located in Lake-
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front privcleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for

the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air,water and light; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,.

screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,

including replacements and additions thereto, shall be deemedto Le and remain a part of the real property covered by this.
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Properw .
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are hereln referred to as the “Property" ’ 0
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT.TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the cight to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy Insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
turnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same In full under protast or deposits sald sum with the Mortgagee as security for payiment thereof.

3. INSURANCE. Mortgagor shallkeep all buildings andimprovements now existing or hereafter erected orsituated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazardsincluded
with the term “extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortigagee may fromtime to time reasonably require. Mortgagor shall keep all buildings andimprovements
insured against loss by damage by flood if the Property is located ina Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance-policies and renewals thereof shall be:issued by carriers satisfactory to.the Mortgagee, and'shall
include a standard mortgage clause, loss payee clause or endorsement in favor of the Mortgagee and inform and substance
acceptabletothe Mortgagee. Each said policy shall not be cancellable by the insurance company without at least thirty(SO)’
days prior written notice to the Mortgagee. Any such insurance policy shall be In a sum sufficient to pay In full the cost of.
repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maxlmum*
amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby The-
‘Mortgagee shalideliverthe original of any such policy tothe Mortgagorto be held byit. The Mortgagorshall promptly furnish-
to Mortgagee, on request, all renewal notices and receipts for paid premiums. Atleast thirty (30) days prior to the expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

Inthe event of loss, Mortgagor shall give immediatewrittennoticetotheinsurance carr ierand to Mortgagee. Mortgagor
authorizes and empowe! torney.in-factforMartgagorto adju ;e any claim underanysuch
insurance policies, to a; ¢ E mtas. ies, to collect and receive
insurance proceeds, toe d sitanylnsurancec ecks ordrafts p or,and to deduct therefrom
Mortgagee's expenses mm Qrmaﬁolmt‘de nothing contained in this
paragraph 3 shalirequire the Mortgagee from assert-
ing any independent cla r ﬁ]

The insurance proce eil%e uct ﬁﬁ ﬁR';I%rtgage Qgt%gmﬁrir‘et collecting the same, shall be
applied to the payment ,ne sums Oﬂtﬂﬁ)é Qﬁﬂt el'!tot then due with the balance, if any, to

Mortgagor. Anysuch application of the proceeds shall not extend or postpone the due dates of the payments or change the
amounts of such installments provided by said Agreement. If the Property is sold pursuant to paragraph 12 hereof or it
Mortgagee acquires title to the Properiy, Morigagee shall have all of the right, title andinterest of Mortgagor in and to any
insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition. :

4. PRESERVATION ND MAIRTENANCE OF PROPERTY. M gagor (a) shaill not commit waste-or permit: impalr-
ment or deterioration of | Property, me yany matarial alte tions thereln, nor demolish o move the same, (b) shall not
abandon the Property,(c 1all keepthe Property including improvements there on in good ¢« lition and repalr, (d)shall not
mortgage or othenwise encumber. | Liow any judgement lie: 1% liens or mechanic's liens to be imposed against the
Property, (e)shall prompt nay when due any indebtedness which may be secured by any othermartgage, llen orcharge on’
the Property, (f)shallcorr 'with all laws, ordinances, rggtitetions; codes and requirements o tygovernmental body appli-

cable tothe Property, (g) shall olve notice In writing totViarigage® ofand, unless otherwise diretted in writing by Mortgagee,
appear in and defend any action or proceeding purdadting to affecitha Property, the security of this Instrument or the rights
or powers of Mortgagee :

5. USE OF PROPE! less required by-applicabiciawiorunless Mortoag: therwise agreed Iin. writing,
Mortgagor shallnotaliov 1{he useforwhichailatany partcf the Property v datthetime this Instrument
was executed. Mortgag itlate'or acquigsge/inaichange in the zoni ion of the Property without
Mortgagee's prior writte

6. PROTECTIONOI S 70 covenants and agreements

contained in this Instrument or in the Note, Agreement, or any Security Agreement orif any action or proceeding is com-
menced:which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in'its
sole discretion, to protect Mortgagee's Interest

- Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort°
_gagor secured bythls Instrument Such amounts shall be iImmediately due and payable and shall bearlnteresttrom the date
of disbursement at the rate stated inthe Agreement Mortgagor hereby covenants and agrees that Mortgagee shallbe sub
" rogated to the rlghts of the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing contalned in'this

paragraph 6 shall require Mortgagee to incur any expense or taxe any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any nctice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver ot any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct orindirect, of the Property, orany part thereof, and Mortgagor shall appearin and pros-
secuteanysuchaction or proceeding unless otherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other’taking, whether direct or
Indirect, of the Property, or part thereof, or for conveyances inlieu of condemnation, are hereby assigned to and shall be patd
to Mortgagee.

8. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
.same, lease the Property. sell the same by contract, transfer occupancy or possesslon ofthe Property, nor sell or assignany..
beneficial lr)terest or power of direction inany land trust which holds title to the Property without the prior written consent of
jthe Mortgagee. . _ :
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject to the
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benetit of its payee,
holders, successors and assigns. All covenanls and agreements of Mortgagor shall be joint and several. in exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents orindepen-
dent contractors as authorized by Mortgagee. The captions and heacings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instrument shaii be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisions in this Instrument then inthat event the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so thatany charge providéd forin this Instriiment or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to. Mortgagee pursuant to

suchcharges asreducedshallbe applied by Mortgageetoreduce the principal of theindebtedness evidenced by the Agree-, .

ment and the Note. For, the. purpose of determlning.whether any.applicable law-limiting the amount of interest or other
charges permitted tobe collected from| Mortgagor has been violated, all indebtedness which is secured by this lnstrument or
“evidenced by the’ Agreement and the Note and which constitutes Interest as well as all other charges levied in connection
“with s““h indebtedness whichconstitute interest, shallbe deemedtobe allocated and spread overthe statementterm of the-
.Agreement and Note.

12. DEFAULT: ACCELERATION REMEDIES Upon Mortgagor's default of any covenant warranty. condition oragree- R

ment of Mortgagor in this lnstrument including but not limited to, the covenants to pay when due any sums secured by this.
Instrument, or the default by Mortgagor of any. one or more of the events or conditions defined as an Event of Default in the
'Agreement secured hernh\l ‘Ar in tha Nata nranv ‘nthar ahliaatinan sacurad hy this mortaane lﬁongagee' at Mongagee S

option;may declare all ¢ ediate sle without further demand - -

and maytoreclosethislr !;)qm S h 'mitted byapplicablelawor

provided herein. Mortgz entitiedto collectall cos tsa expenses Y ing such remedles, includ-

ing, but not limited to, atf ) 3, travel expenses, costs of; .

dc?cumentary evidence, M‘TWWS@TALO' P TR
The Mortgagor shall a b 4 to, reasonable attorney’sx R -

{ees, incurred by, Mortge 561 ﬁﬁr’iﬁé’lﬂﬁﬁéﬁ? ,#?Q’ ppre te, bankruptcy, receivershipor - “/p8

proceedings towhich the Agagee mhrbda lﬂfeddl‘ldtmhefendent reason of thi§ Instrument'or

‘any indebtedness secured hiereby; (B) preparation of the commencement of the suit for foreclosure of this instrument after

accrual of. the right to forcclose whether or not actually commenced:; or (C) the defense of thi ortgage ln any proceeding
instituted by any other lienholder ts, ex| attorney xswher or pald by Mortgagee shall becorme

‘-additionai indebtedness sacured by this Instrume }an;d‘wiv 1 shalt be imm e’tésly_,i 3 an ayable by. Mortgagorwith’

interestat the'rate stated In sald Agreement. |

13. MISCELLANEOUS: (i) The word“Mortgagor'as used herein shallincl persons executing this mortgage and
txe word "Mortgagee"” sha!l mean its respective successors and assigns, The singular shall mean the plural and the plural
shall mean the singular and the use of any gender shall be applicable to allgenders; (ii) Any forebearance by Mortgagee in
exercising any right or remedy he ror otherwise atforde plicable law or equity, shall not be a waiver of or pre-
clude the exercise of any such rightorremedy; (iii) Each remedy provided for inthis Instrument is destinct and cumulative to
all otherrights and remedies under this Instrument or affardedby applicable law or equity, and may be exercised concurren-
tly, independently or successively in any order whatsogvertiv) That no change, amendment ormodification of this Instru-

ment shall be valid unless./n writing and signed Bysihe Mortgager-and Mortgagee or their respective successors and
assigns.
IN WITNESS WH EREOI ar has executedthis instriment the date and veat 1ibove,
) /O/ MG m
Os_-_
STATE IF INDIANA ) )

. S :
COUNTY OF e 50-4&. )

Before me, Mary Ann Taillon . A Notary Public in and for
91

said Countyand State, onthis_S0th. dayof___ April ,AD., 19 personally appeared,‘

, .
‘e

RObeI't J OStGI’ and DEBOTah L OSteI‘ personna| dnaown to r:ne(‘%l 0 the
person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same.lo be' (his)
(their) voluntary actand deed for the uses and purposes therein set forth. 3 i i, '.f

é//7/94/ 7770,u,¢,' QM«J &Zﬂa
{ Notary Pubilc,l), R

Resident of X wtbes. County. : “‘-\ R

My commission expires:

Lawrence H. Stengel, Vice President - ILO

This Instrument prepared by:

CNB-133-A




