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THISMORTGAGE ismadethis. 9TH dayof MAY ,
16: 91 , between the Mortgagor, FRANK LOUIS KAFFENJERGER, MARY B KAFFENBERGER ‘
(herein “Borrower"'), and the Mortgagee,

SECURITY FEDERAL BANK, A FEDERAL SAVINGS -BANK » & corporation organized and:
existing underthe lawsof  THE UNITED STATES OF AMERICA )
whoseaddressls. G830 SNBTARRROL TS EoyLevaro
EAST CRICAGO IN 46317 . {herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 6,075.00 '

which indebtedness is evidenced by Borrower's note dated mAaY 9, 1991 and extensions and renewals
thereof (herein *Note"), providing for monthly installments of principal and -interest, with:the balance of the
indebtedness, if not sooner paid, due and payableon  JUNE 1,-.1994

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of LAKE .
State of Indiana:

SECTION BLOCK LOT

LOT 31 IN NORTHTOWN ESTATES 1S1 ADDITION 10 GRIFFITH, INDLIANA
AS SHOWN IN PLAT BOOK 35, PAGF 81 IN LAKE COUNTY, INDIANA.
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which hastheaddressot: 920. WEST ASH STREET . GRIFFITH . .
. [Street) i [City)-
Indiana - 46319 (herein ““Property Address"); '

{Zip Code}- '
TGGETHER ‘with -all the improvements now or hereafter erected on the property, and all:easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are

‘hereinafter referred to as the *‘Property.”

Borrower covenants, that Borrower is lawfuily seised of the estate hereby conveyed and has the right‘i't_o_‘moqgage.
grant and convey the Property, and that the Property is unencumbered, except for cncumbrances of record, Borrower,,
covenants that 'Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. , ?
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UNILURM COVENANTS Bortower and Lentder covenant and agree as follows:

1. Payment of Peincipal and Interest. Hottower shall promptly pay when due the principal and interest
intlebtedness evidenced by the Note and fate chiatges as provided in the Note,

L Fundds for Texes and istteance, Subject (o npplicable law or o weitten waiver by Lender, Borrawer shall pay 10
Lendvr on the day munthly payments of prinelpal und interest are pagable under the Note, untif the Note is pald in
Wl o sum (herein “Funds”) equal (o one-twelfth of the yearly taxes and assessments (neluding condomintum and
plivnned unit develophtent assessmenits, I any) whilch may attain prionity over this Mortgage and ground rents on ;
the Property, 1 any, plis onetwelfth of yearly premiom instaflments for hazard insurance, plus one-twelfth of yearly
prembum installments for mortgage Insurance, I any, all as reasonably estimated inittally and from time to time by
Lender on the basts of assessiments and bills anid rensonnble estimates thereof, Borrower shall not be obligated to make
stieh pryments of HFunds to Lender to the extent that Borrower makes such payntents to the hiolder of u prior mortgage or !
decd of trast 1Fsuch holder bs an lnstitationasd lender,

I Borrower pays Funds (o Lender, the Funds shall be held in an institution the deposits or accounts of which are
Insured or guaranteed by o Federal or state agency (including Lender I Lender Is such an institution), Lender shall'apply
the Funds to puy seld taxes, assessments, lnsurance premibums and ground rents., Lender may not charge for so holding
and upplylng the Funds, analyzing sald account or verifylng and compiling sald assessments and bills, unless Lender
puys Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender
may ugree in writing at the time of executlon of this Mortgage that interest on the Funds shall be paid to Borrower, and
unfess sueh apreement Iv made or applicable taw requires sueh Interest 1o be pald; Lender shatl not be required to pay ’-
Hortower any Interest or carningy an the Funds, Lender shall give to Bovrower, without charge, an annual acconnting of
the Funds showing eredits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Mortgage.

I the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthiy instaliments of Funds. 1f the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay } he det re payments as Lender
may require.

- ‘
Upon payment in f 5 ;rmg‘;m@mJSm i o Borrower any Funds i
held by Lender. If unde .Nl g LﬂF i mt E Fgorgrt ¢ acquired by Lender,
Lender shall apply, no | wimde Qwo £r Anp its acq by Lender, any Funds
held by Lender at the tin a mﬁgnﬂdwiﬂ?&g\ﬁi@s&?qﬁ@w !Bf

3. Application of Payrnents, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1/2nd 2 hereoft Sh@ll akﬁl@wmcnﬁﬁﬂfﬁlﬂfgm of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the princi »~l of the Note.

4. Prior Mortgages and Deeds of Trusi; Cl Liens. Borrawer shall form all of Borrower's obligations
under any mortgage, deed of trustor_other security agreement with ‘a lien which has priority over this Mortgage.
including Borrower's covenants (o make payments when due. Borrower shall pay or cause to be paid all taxes:
-assessments and other charges, fincs and‘impositions attributable to the Prog clt may attain a priority over this
Mortgage, and leaschol(| payments or ground rents, if any. - _‘

5. Hazard Insurance. Borrower shall keep the improvenients now existing or hereafter crected on the Property
insured against loss by fire, hazasds inclided within the term wded coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carricy providing the insurance shaitivchacsenhy Borrower subject ta approyal by Lende=; provided,
that such approval shall not be unreasonably withfitit oAl insueinge policies and renewals thereof shall be in a form
acceptable to Lender and shall incliude a standagi-riortgagesclai®ein favor of and in » acceptabice to Lender,

Lender shall have the rig nd the policies andirgnewads thereofi subject to the ternis mortgage, deed of trust
or other security agreem lien which has priority over thistertgage.

In the cvent of loss, i give promptantidstefigssurance enrrier Leader may make proof
of loss if not made prom

If the Property is a v ud 1 30 days from the date

notice Is matled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to colleet and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or tothe sums secured by this Mortgage.

6. Prescrvation and Malntenance of Property; Leascholdsy Condomintums; Planned Unit Developments. Bor-
rower shall keep the Property tn good repair and shall not commit waste or permit impainnent o deterioration of the
Property and shall comply with the provisions of any tease i this Mortgage is ona leasehold. 1 this Mortgage s on a "
unlt oo condominfum or o planned unit development, Boveower shall perform all of Barrower's obligations under the
declaration or covennnts creating or governing the condominivm or planned it development. the by-lawy and
regulations of the condominiup ot planned.uniy developiient, and constituent documens,

. g . K B

7.-Protectlon of Lender's Securliy, 1 Borrowerfalls 1o perform the covenants and agreements vohtained in this
Mortgage, ok I any actlon or proceeding is commenced which materially aftects Lender's interest in the Property, then:
Londer, at Lendet's option, dpon notice to Borrower, may make such appearances, diburse suck sums, including:
ronsontble ntloruseys' fees, nnd take sueh action s Is necessary v protect Lender's interest, 1 Lender required mortgage S
itsurance as.a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
matntain sueh fnsurance I effect unthl such time as the requivement for sueh’insurance teeminates in accordance with !
Borrower's and Lender's wrltten agreement or applicable law,
.‘ Aty amounts disbursed by Lender pursuant to this parngeaph 7, -with interest: thereon, at the Note rate, shal.
T become sdditfonal Indebledness of Borrower secured by-this Mottgage. Unless Borrower and Lender agiee to other
‘ terms of puyment, such-amounts shall be payable upon;notice from Lender to Borrower requesting payment thereof.

Nothing contained In this paragraph 7 shall require Lender to lncur any expense or take any action hereunder.

8, Inspection, Lender moy make or cause to be made reasonable entries upon - and: inspections of the Property, T
provided that Lender shall glve Borrower notice prior to ény such inspection specifying reasonable cause lhcrcfor4 ‘
related to Lender's interest:in the. Property. L : o L e RN
.9 Cpndemnnllon.'v'ljhc‘p'i'occhs of any: award or ,clnlt'n,"f‘b_r damages:. direct 9’[.ggfisgg'llcé.‘r\tlnlt‘v_inv'copncction-uvitlu" o

" "any condemnatiop, of-other taking of. the:Property, or; partithereof, or for convejance in-lleu of condcmnation. are .
" hereliy assigned-and shall BEpald to. Lenderi subject to the termsiofany mortgage, deed of trust or other seéurity agreg:
mentwith a lienwhich hias pri L R

I
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortizatior: of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence procecdings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
orotherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein’

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Ali covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to-

mortgage, grant and convey that Borrower's interest: in the Property to Lender under the terms of this Mortgage, (b) is

not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder -

may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that: Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
-Borrower's interest in the Property. . : '

« 12. Notlce, Except for any notice required under applicable Jaw to be.given invam;fli‘etltﬁannef._’(a) any notice 't'o

‘Bortower provided: for in ‘this: Mortgage shall:be given ‘by. delivering it or by mailing such notice by certified: mail.

addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hercein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be decmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortpage and the Note arc declared to be severable. As used
herein, *‘costs’’, “‘exf :

fcesinclude all sums 2o the vited- by -applicable law.
or limited herein. DOC
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person) without Lender’s prior written consent, Lender may, at its option, require immediate paynient.in:full of all
'sums secured by this Mortgage: However, this option shall not be exerciscd by-isender if cxercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exerciscs this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
period of not less than 30 days fremthe date the notice is delivered-or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay theseisums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without-furiherdiotice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Sichuerfurthet¢oxenant and agree as follc

17. Acceleration edles, Except as previded n-paragraph 16 hereof, upon Bo s breach of any cove-
nant or agreement of r.in this Mortgage) iscluding-the covenants to pay whe y sums secured by this
Morigage, Lender pri ration shall give'notice to Butrower as provided 1 h 12 hereof specifying:
(1) the breach; (2) the d_to cure such Breachs\(3j ' date, not less th n the date the notice is
mailed 1o Borrower, b ch must be cured: gand (4) that fal *h on or before the date
specified In the notice may result In acceleration ol the sums secured by this Mortgage, foreclosure by judiclal-

proceeding, and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelgrq(lcn
and the right to assert in the forcclosure proceeding the nonexistence of a default or any other defense of Borrower to

acceleration and foreciosure. If the breach {s not cured on or before the date specified In the netice, Lender, at Lender's-

option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evideuce,
abstracts and title reports.

~_.18. Borrower’s Right to Reinstate, Notwithstanding Lender!s_acceleration of the sums secured by this Mortgage

due to. Borrower's breach, Borrower shall have the right to have any proccedings begun by. Lender to enforce this Mort- - *
.gage discontinued at any time prior to entry.of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums .

which would:be.then due -under- this Mortgage and the Note: had' no' acceleration- occurred; (b).-Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage;.(c) Borrower. pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage,.and in
enforcing Lender’s remedies as provided in-paragraph 17 hereof. including, but not limited to, reasonable attorneys!
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that-the Iig:n of this Mortgage,
Lender's interest in ‘thc Property and Borrower's obligation to pay the sums secured hy this Mortgage shall cqntim.lg
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. .
19, Assighment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payablc'.

v Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall })e en‘mled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of z'md manage.
the Property and to collect the rents of the Property including those past due. »}ll rents collected l?y the receiver s.hall be
applied firstto payment of the costs of management of the Property and collection of rents, including, but not lm.mcd to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be-liab(é to account only for those tents actually received.

is Mortgage at the time

Lender, at Lender's option,

- _';ixayjr‘eyﬁ‘lgq‘!}%i?{g;wle. t ,,(S‘:cute apghdeliven tod anfignyin e yoliaccsptabietd Lender, an assignment of any rights,
claims or defenses v+hich Bocrower may have against parties who supply labor, materiais or s=rvices-in connection with:
_ -improvementsmade to the Property.

or transferred (or if(a befieficial interest in Borrower is sold or nsferred and Borrower is'not a natural
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower.

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender rcquest the holder of any mortgage, deed of trust or other encumbrance with a lien which has-
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF. Borrower has executed this Mortgage.

STATE OF INDIANA,

Onthis 9TH
Notary Public in and for

WIFE

WITNESS my hand ;

My Commlssxon expire Fel
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7th. 1994

repared by:

4 60114237, ... -

g M// (Seal)

-Borrower

(Seal)

d -Borrower

JSEMARY ‘LA
Residentof | ake

william &3 Hedges, Vice-Presiyent
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ES«’./WVM \./\5&

tary Public

(Space Below This Line Reserved For Lender and Recotrder)

(Seal)

-Borrower

.(Seal)

-Borrower

me, the undersignsd. a
\FFENBERG, HUSBAND ‘nAD

he foregoing instrument.

unty. Indiana,
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