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THIS MORTOAGE,

day of

MONTOAGE,
ASSIGHAENT OF RENTS,
AND SECURITY AGREEMENT

My
(haralu callad ”ﬁuvuuwnnn”s.
TRUSTEE UNDER CTRUSYT AGREEMENT DAYV

TTANK 01 HTGHLANID,

(horeln “Instrument"), 1s made thils __

NOT PERSONALLY,

_13th
1991 , botwsan the Hortgagors/Grantors,

mre As

FEBRUARY Y,

1990 ANS KNOWN _AS

TRUS'T _NO.

1333099

and tha mortgages, BANK OF . 1HIGHLAID, whose addrass: |s 26]! nghWny‘A dnue,i"’”"
Indlana, h6322,

Hluhlnnd
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(559,

MO,

" avlidonced by Tlovirowaera " ote dated” May 103

(heratn callad "Hote"), which Is attached: harato as” ExhIbTt VAU,
provldlng for monthly Installments off prlicipal and Interest, with Lho
balnnce of tho Indobtednoss, I not svonor pald, due and payable on

“May 13,

1992

TO 8§
avidancod Ly t
and mod!ficatl
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5, Deerpath Townhiomes, to the Town of Scherer
ww in Plat Book 65, Pape 48, Ln Lake County,

236 - 23467 Barbara Jean DrilA
Sshererville,s IN 46375
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Document 1s
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
- Togetherwith: allib ddlng dmpr ?gmb s, ‘and tenements’ nowqor )
‘hereaftor crocted on (MNe proporty, a I all casem , plghts, rlights-of-way,

beneficiary or. beneficlaries will warrant and: defend. generahly the,title to

drlveways, pavement, curb, and street fronl privilieges, appurtenances, rents,
royalties, mineraly of 1 Jand gas rightstand profits, water, water rights,
machlnery, cqulpm engines, boflers, cinerators, bullding materlals,
appl lances| and goods of every nature whatsoever now or hereafter located In,
or on, or usad, or Intended to hg: used 4n connoctlon with t prop~rty,

Including, but not 1imlted to, athesesfdiihe purposes of supi lylng or
distributing heating, cool Ingjelectrictiyy, gas, water, alf and Fight; and
all cleval and related maa fnary =andiequl pmont, Flro ention and
sinks, sto {rlgerators,” d!shwashcrs. disposals, , dryers,
awnings, s fows 5. § tLormHBarasssalfeens ;. bl fnds .curtalns and
curtaln ro N wblnets, pnwglling, rugs, - oor coverings,
furnlture, Mennas, trees an geprants; including

replacements and additions therelo, shall be déemed to be and remaln a part
of the real property covered by this Instrument; and all of the foreqoing,
together wlth said property (or the leasehold estate in the event this
instrument fs on a leaschold) arc herein referred to as the ''Property.'*

Borrowers covenant that Borrnwer§ are lawfully seized.of the

estate hereby conveyed and have the rlght to mortgage, grant, convey, and
asslgn the Property, that the property is unencumbered, and that Borrawers'

Tgnd"demandsH subjectqto«any easementStand
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Uniform Covenants. l!urrowcr and<Lender, covenant andiagice as follows:

‘1. l'A\'MI-NI OF PRINCIPAL, ANI’ INTERFST,

llummm shadl pravapily pay when due the puinipal of wnd interest on the hulrlnmlnru

evidenced by the Nate, any prepayinent angd laie clmw. s provided e ahie Note sid all other sums securedd by this Jnstiament.

2, FUNDS FORTAXES, INSURANCE AND OVHER CHARGES, Subject o applicable law o1 to o wiitien waiver by Lender, Borrower ghall
puy 10 Lender on the day monthly installments of principal o interest are payabide under the Note (or on another day designated in wiiting hy
Lcmler). until the Note is paid in full, o sum (herein *Funds™) equal w one-twelith of (a) the ycxuly wuter nnd sewer sates and wuxes aind
ancasments which may be levied on ihe l‘mpcny. (h) the ycmly gromnd sents, it any, (¢) the yes uly presnivm installments for fire and other hnzad
insurasice, rent loss Insurnnce nnd such othier insurence covering the Py topesty as L emder may requite pursiint o patagruph $ heieof, (d) the yeauly
preminm instnllments for wonigage insmcance, it any, and (¢ ) i this Tostamnent is on o leasehold, the yearly fined rents, iC any, undes the proum!
bease, all an semonably estimated inivially aud oo time o time by ¥ ender aa the lanis o assessnents and bitls and teanonnbile estimates tierenl,
Any walver I-y Lendes ol macspuivement that Bisower gy such Fando iy e sevohed by Leades, in Lender's sole diserction, ot any tine npn
notice bn weiting o Ronower, Lender iy sequite Borowes o pay o Lender, in advance, such othier Funds for other taaes, chiarges, premiums,
asseasments and impositions In conneciion with Bonawer o the Bropenty which Lender shindl |cu\un.|l-|y deem necossnry o protect Lender's

interests (hercin “Other Imnmuum") Unless anheswise provided by umnhunhk law, Lender may sequire I unds for Other Lmpaositions w be paid
by Bortower in a lunp s or in periodic installients, at Lender’s aption,

The Funds shall be held in aninstimtion(s) the deposite on neconnts of which are insued o pnacanteed by n Federat or state agency

(including Lender if Lender is such un institution),

Lender shall apply the Funds to piy said pates, rentn, tixes, nasessiments, insuranee prcmium;
and Other Impositions a0 long ns Bortower s pot in lueach of nny coveniunt o ngicement of Bortowes i this Instiument,
charge for so holding und applying the Fundy, analyzing said acconnt or for verifying and compiling said assessments and, lulll. unless Lcndcr pa .
Borower interest, carnings or profits on the Fonds nid nppluuhlc bi:w pesmits Lender 1o make such o churger”; u«nmwur and’ Lender may nglec ln"

Leader slmll tinke no,

writing at the time of execution of this lnstinment thi imeresy on llnc Funds shall be paid Bontower, und unless Bich sgreement Is made or.
applicable law nquhc; interest, eitnlngs or pmaolits 1o be paid, Lendes shall not be lcqunul to pay Norower any inteiest, catnings or profits on the
Funds. Lender shnll give 10 Bonower, without chingie, an soniat’ aecounting of the Fumlds in Leader's ponund formnt showingt credits and debits to
the Funds and the pinpose for which each debit o the Funds was mnde, e Funds se pledged s ndditiona) seenrity lor the sims secured by this

Listiiimens,

'.‘

If the amount of the Funds held by Lendes ot the sineof the annual neconnting theseol shind) exveed lhr nmonnt decimed necessiy by Leades

A0 provide for the Payment of wites snd sewes tnies, taes, aswessinents, inssnnee prewivis, tents sud Othes Linposiviaa, ua shey fall due, such
-exvess shall be ciedited o Dotrower on the neat monthly invtallment or instnllments of Funds due. 1 at any time the amount of the Funds held by

Lender shall be less than the amount decmed necessmy by Lender to puy witter and sewer rates, thacs, Gasessments, insuinnce premiuimns, rems and

Other Impaositions, as they full due, Boitower shall pay 10 Lender any sunount necessary 1o make up the deficiency within thirty days after notice
fiom Lender 10 Borrower sequesting payment thegeof,

Upon Borrower's bieach of a1
‘Lender shall determine in Lender'
Insiirance premiums and Other Im
Upon' payment in-full of all sims

3 APPLICATION OF PAYMEN

or this Instrument shall be applics
hereofy (31) Imerest paynble on the
sprincipal of advances made pursu
Advince i onisinnding, 1andes u
Lender, in Lender's sole discretio

.omslnndmg. Lender may apply pa

diactetton,. miny detenmine; and (3

-povided, however, that Lendes 1

of the Note, but such application

4, CIIARGES; LIENS. Bontowe
the Property at Lender's option in
when due, directly to the payee the
notices of amounts duc under this
seceipts evidencing such payments.
this Listtnment, nnd Bonower sl
Without Lender's prior written pe

8, HAZARD INSURANCE. Bo
times satisfactory to Lender ngaini

Fpny, when due, the cliims oSRLHe™ns sudgiivme Inbor or matesinds to

TR,
NOTGEROEAE
PRI 1 ¥ TR T T S e
| (l“) l"i HI(‘IHW"NNCH |).|y 'Rée?wer“s "mdc o

10 puragraph e on any Future Atlvnnoc. provide
apply p.\ynwms ieveived nmong the nmowms of interest p:\yuhk on the Fw

nny detes T {vii) ny Fut Advance, pr hat'if mo)
ents teceivedhamong theypincipabbalances.of tie Foture Advincesin sich or
p oy orlenavms aecared by shis Bsioent n auch ondes »\l.rmlt at Lt
at Lender s option, ajply any sums payalie pussunnt o pas i B hcdeolp
I not other v flect the order of prioiity of applicition specificd inthis pa
wll pay all water and gewer 1ates, tents, (ixes, asscssients, premiwms, and O

: mann cd under prrepraph 2 he ['not paid in such manner,

f, or insuch other wannes us Lender iay designate in writing, Botrower shai

apenph 4, and in the event Bonrowerstudiznake payment dircctly, Bortower s
sower shall prompily dischingpeiany-lic whitch has, or mny have, priority

sion, Bogtower shall not sdloW nny licninfetivrto this Justroment to be

il keep the improveens now-existing or-hetcalier crected o
Linzards included ‘withiss ghe teom Sextended coverape'™, 1e

v

W

amount and in any order as
3%, KOS, 1OXES, ABSCASIICNLS,
securcd by this Instrument,
icld by Lender,

m Borrower under the Note
ossower undes paragraph 2

nl to parageaph 8 hereof; (v)

hat if more than one Fuluie
i Advances in such order ns
hun one Future Advince is
‘s Lender, in Lenders sole.
o' opiion, may delmmhne.
' to interest on and principal’
raph 3,

r Impositions attributable 10
Borrower making puyment,
omptly furnish to Lender all
| prosnpily furnish o Lender
7 or equality with, the tien of
mmection with the Propesty,
led agninst the Propesty.

tty insured by carriers at all
sch other hazards, casualtics,

liabilities and contingencies as Lel s sient is onn lefischialditbesground feasc ) b n such amounts and for such
pesiods as Lender shall requite, / sysatice policies sfdatidielpdid, at Lendes's opy provided under patageaph 2
heieof, or by Borrower making p: i 1 ] i h ol a desigaate in writing,

Al insurance policies and tencwals thereof shall he in o forne aceeptable w Lender and shall include & standurd mortguge clause in favor of
and in form acceptable 1o Lender, Lender shall have the 1ight to hold the lmlmc:. and Borrower shall prompily furnish 't Lender al) 1encwal
notices and all seceipis of paid premivms. At least |hiuy duys pior o the expitation date of a policy, Bortower shall deliver to, ‘Lender o rencwal
policy in form satistietary to Lender, 16 this nstiument is on o teaschold, Botcower shall fugnish Lender a duglicate ol all pohucs 1enewal notices,

e e st o a e

sencewal policies and receipts of paid premiwms if, by vine of the giound lease, lhc\ongmals thercof may not be supplicd by Borsower 1o Lender.

In the cvent of loss, Borrower shall give immedinte wiitten notice to the insurance carricr and to Lender. Borrower heteby authorizes and
empowers Lender as auomcy in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prmccutc any action arising from such insurance policics, to collect and 1eecive insurance proceeds, and to deduct therefron Leader's expenses :
incurred in the collection of such proceeds; provided however, that nothing, contained in this parnnrnph 5 shal) require, bcnder to incus any 'expensc o
; or take any action hercunder,  Bossower further, authoires I.emlcr. at l.rmlc‘rs optiony:(a) 1 liold': the bulnncc of nuch pmwedz tos bc uscd»lo g U 5
L ;lcimhuue Ikmnwg[ fm I\I’ge costof Jcmnsluwll p_or aepaic of the Property or (ln) o upply the balance ofnu.h procecds 10 the pnymcnl of thie’ sums !
; y:chiu lmuumcm. whclhcr 6: noy lhcn ane, bn the’ mdcr of npplu ition rel: Iunh in pmnmnph 3 heteof (subject;: Imwcvcr. w’ Ihe nnlm of / 2
, - ‘
lflhc lmmrm\‘ce pmcccds fre Iu:h! hy Lcndcr 1o seimbinse Bonower for the cost of. usmmlmu and repair of the l'mpcxu. the Psoperty slmll be. :
,lcumcd o the cquivnlcnl of iis ariginnl condition or such atlier condition as Lendér may approve in writing,  Leander miay, at bcndcrs option,.

_ condition dishwiscment of snid puuccds on Lendet's upproval of such plans-and specifications of an architect satisfuctory to Lender, contriactor's
~costestimntes, nrchitect's centificntes, waivers of liens, sworn stateincuts of mechanies andd materinimen and such other evidence of costs, perventae
'munplclimt of construction, application of payments, and satisfaction of liens as Lender imay reasonably require, 7 the insurance proceeds are
applicd 1o the payment of the sums secured by this Imstiument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments telerred o in p.ur.u'r.lphs 1 and 2 heteol ar chanpe the nmounts of such installments, 17 the Property is sold
pursuant w parapgraph 27 hercof or if Lender acquires tide to the Property, Lender shall have all of the right, title and interest of Borrower in and to

any insurance policics and unc.uncd premivins thereon and in and 1o the proceeds resulting from any damage to the Property prior to such sale or
acquisition. !

6, PRESERVATION AND MAINTENANCE OF PROPER IV LEASEROLDS, Donower (1) shall not conpnit waste ar pesmit impainment or
detetloration of the Propety, (1) shall ot abadon the Vaopenty, (e) stall iestore o sepaie prompy and in o good and worhmanlibe mannes all

i |




shall bear interest from the date of - srivent at the eate stnted in lhc Note unless ¢ cumn rwm "(» K stest nt such rate would be

contrary to applicatle law, in which cver ’I\]mgn])uwmeutq»snthel > collceted from Borrower under
: npphcablc Inw, Borrower herchy covesiants@nd ngiges ll wler .nll be suhm Y d t |cn { nny nu sc or other lien discharged,’in

wlnolc or i part, by the indebtedness secuted IICIcl)I iﬂ(&\ GOII' ire Lenderto inyur any expense or take any.

action hc:cundcr.

lNSl'l'l(.'l'ION, Lender mny make or caust mnde rics b i} nsprect : Propes

10, HOOKS AND RECORDS, Boiiowes sl lw'rp and mnintain ot m times of Borsawer's addicss stuted helow, or such othicr pluce as Lender
C e omny appiove’ in writing, mmpl*lc and meemaic Hionks o( weeoun pl)‘d geconds qclcqul to zeficei conectly/the sexuhs of the opermiou of the

Praperty and coples of all wiitten coptingis, lenkies.: ther instatiine s which nileet the 1apenty. uks, records, contiacts, lenses nnd othier

ar any part of the Propesty t the ceiivalein ol its anijtinal mmllmm o \mll othe wmluum 1y l.quc: Ay hpprave in wumu in llw cevent of .'my
demape, injury on loss theristo, whether or not iinsuaiice |m|m'al\ ute available t vover it wholé ondn part the costs of such sestoration of. tepain,
(4 shall beep the Property, includiog i improvements, - fiktures, rqmpnu-m ninchincty and npplmmcx theieon in.good tepair and’shall n-pl.uc
fixtntes, equipments machinery aml .umll.mu-\ on the Propeny when weiesany tis heep sueh femis in ool tepain, () shall comply with all’ laws,

onlinnnves, wrulmmm sl veepritements of any poveanmentnd body applicable o the Biopeay, (1) shall Proviele ty |unlu-mmml VR esig ul
the YVaopenty by waesibentind rennd’ Propeaty e satisBtnry to Dender puasaant o 0 contiat approved by Tender in. uulmv unless such
mpmrnu'ul ‘Ml be wiilved hy Lendes in waiting, () shall pesedally opeate and maintain the Psopetty In ananner to ensute maximum rentals,
and (1) shall pive notice in wiiting 1o Lender of and, unbsss otheiwise directed in writing by Lender, sppear in and defend any action or proceeding
|ml|)omng to nliect ihe Fropesty, the secutity of this Instrument or the rights o powers of Leader, Neither Bunower aor any tenant o1 other petson
shall remove, denolish or-alier any improvement now existing or herealter erected on the Propeity or any fistuie, cqmpnwnl. machinery or
upphnncc in or on the Propesty except when incident to the replacement of fixtues, equipment, machinery and applisnces with items of like kind,

17 his Instewment is on o leascliold, Bontower (1) shadl comply with the'provisions o the ground lease, (i) shall give immedinie wiinen nitice
10 Lender of nhy dalindt by lessar under the gronnd leare or of sny Wtive recelved by Bonower Gom siich Jessoz of any delanl wpder the gronmd
leane by Novtower, (5ik) slall exeacine oy option 1o senms o extend the gaound lense nod give wiitten continaation thereol ta Leader within thinty
days afdes such opthon beeames Exercisabile, (iv) shnll give inmediate wiitten potice (o Lender of the conmenvemment of iy temedial proceedings
under the pround lease by iy pary thesera and, il teguited by $ender, shall peonit Lender as Bonowet®s sttoraey-in-fact to contiol and aet lor
Rorrower in any such emedial proceedings and (v) shall within thinty days sfier sequest by Lendes obtain fiom the lessor under the ground lease
and deliver to Lender the lessor®s estappel centiivnte sequited therennder, if any. Botower heseby expressly tnnstiers and nssipns to Lemder the
beneliv of ol covennnts contained in the pronnd lease, whether o not such covenants an with the b, ot Lender sliandl bave no liahility with
tespect to such covemnts non any other covenants contiined in the gronnd lease,

Borrower shall not sunender the feasehold estate il interests beaein conveyed nor tesminate or caneel the giound lense ereating said estate:
and interests, and Rogrower shall not, without the express written cansent of Leader, alter or nmend andd ground lease,, Nonower covenaing and
agrees thut these shall not be u merger of the grownd fease, or of the leaseliold estute crented; theiehy, with-the: fee eslalc.eovclcd by the' glouml
lense by reaxon of said lensehold estte or s fee eatitte, o8 nny pat of either, coniing Jid’ coinmon’ nwncuh!p, unless Tender: nlmll consent-in
wilting to such mesgess if Borawer shall nequire such fee estate, then thix Instrument stindl simultancously and without fusther action be lpmul %
ny 1o beeome n lien on such Tee estule,

To USEOF PROPERTY. Vinless sequiied by applicable Snw or undess Bemdes s otherwise spgaeed in wiiting, Bonower shall notallow chunges in
Ahe use fur which all or any putt of the Propeity was intended 21 the time this lisuument was eaccuted, Hunowes shull sot initlate or acquicsee in a
chnnge In the roning classificution of the Prapeity without Lendér's prive wiltien consent,

8, PROT l'.(.'l TON OF LENDER'S SECURIEY, I Bonower ails to pesforan the covennnts and agrecments contiined in this lnsttument, or it nny
action or praceeding is commenced which allects the Prapeny or title theseto or the interest of Lender theiein, lncluding, but not limited to, eminent
domain, Insolvency, code enforcement, or msangements or proceedings involving n bankiupt or decedent, then Lender at Lender's opliou may
tinke such appearances, dishurse sm.h sums and l.\kc such action ns Lender deems ncccssmy. in its sole diseretion, to protect Lender’s interest,
inclmling. bul not limited to, (i) dish cnt of attorney'y fees, (i) entry upon the Property.to make repairs, (31 procurement of satisfactory
hisuzanee ns provided in putagraph 5 hereol, and (iv) iPAlis Justoument is on a Jensehuold snew or extend the ground

lcase on behalf of Borrower and the Dﬂcum«em ol:s Q e
- Any amounts disbursed by Les n. sh N ixndcb;cg!lncss of l}ouo_wcr'
sccured by this Instiument, Unless Il N@ I ﬁ‘f ", N lately due and payable nnd

Instuments shindl be subject to exaination ned inspection ot any reasonable tine by Lender. Upon Lender's tequest, Borrower shall furaish o
Lender, within one hundied and twenty days a/ter the cud of each fisenl yenr of Bomgower, a bulunce sheet, @ statemcni of inconmie and expenscs of
the Property und a statement of clinnjics in fig ] iion, ench in ‘easonable i andaenificd by Bonower wud, iff Lender shall sequire, by an
independent certified public accountint, Bomowershall fuinish,topether with the-foregoing financinl statenmients nnd at any other time upon
Lender's request, a rent schedule for thic Propeity, centificd by Borrower, showing the name of cach tenant, and for each tenan, the space occupicd,
the lease expication date, the rent paysble und the rent p:}";.

11, CONDEMNATION, Bouower shall prompily notily LendstGtnny action -proceeding selating 1o nny demnation or other taking,

whether ditect or indirect, of the I v, or pant thereof, and -Borfowerskall| appeir in and prosecutc any action or prou:cdmg unless
otherwise dirccted by Lender in writ uwer authorizes Lendery at Lesder's optioss, as attorney-in f ver, to cominence, appear in
and prosecute, in Lender's or Bosro any action or proveeding selnting to &ny condemnziion ¢ ng of the Propenty, whether
direct or indirect, and to settle or ¢ v claimy in connectionwitlinaueh condemnation or o ‘he proceeds of any award,
payment or claim for damuges, dir ial, in connection“Vith anytoondemnation or rer direct or indirect, of the
Propenty, or part thereof, or for con: n 100 Ticret igned 't A er subject, if this Instrument
is on n leasehold, to the rights of lessor under shie giound leuse, .

* Borrower authosizes Lender to apply such awnids, payments, praceeds or damagies, alier the deduction of Lender’s expenses incurred in the
cillection of such amounts, at Lender’s option, to sestortion o sepair of the Propeity or to payment of the sunis sccured by this Instrument,
whethier or not then dnc. in the order of application set finth in purngiaph 3 hescof, with the balance, if any, 10 Borrower, Unless Borrower and
Lender otherwise agice in wiiting, any application of proceeds to principal shall not extend or postponce the duc date of the monthly installinents
referied to in paragraphs 1 and 2 hereof or change the amount of such installments. Boriower agrees 10' execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condennation or taking as Lender may require,

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice o or obtaining the
consent of Rortower, Borrower's successons or assigns or of any junior lienholder or guarantors, without liability on Lender's pait and

notwithstanding Botrower's breach of any covenamt or aprccment of lkmow\gr in this lnsl{run‘lﬁent.ﬂ cxlgnd lhe time for paymcnl ‘of said indcblcdneur
s thetean, selease: nnyonc‘llnblc on:any . of:aid indcblcdncu. lcocpt a renewal note or nom thcmfor. modllya
nldfimlchledncunelcnsc_ 1om the lien of this: Imuumcm any: pm of. lhe Pmpelly. llkc or rclcase lhcr or

Lorany part thercol‘ u:;luoc the puyn
ithe’ Terms anditime r'pnymenlb

o addidonal umnly. rcconvey any past of lhc l’mpcny, cunsent 1o any. map or, plan of the Pmpc:ly. consciit to the gmnling of any easement; join in

lny ex‘emlon r. tubmdnmlmn nmecmcnl. nml nr,lce in wmmpﬁwuh Borower 10 modll'y the rate orimcrcil or pcnod of amortization of the Nolc
‘nr chn{mc the ‘amount of the: mumhly iusmllmcnu pnynl»lc lhelcnmlcr. Any* uui«:us taken by bcndcr pursuant to lhc teims of this pnmguph 12
shinll nof: nﬂ'cct the oblhxmion of Bortower o1 Botawes's successars or assigns:to pay the sims tecured by, shis Instrument-and to observe the
. OVENANS 'of. Bonower contained Imcln. shall not aflect the guaranty of any person, cosposation, parlumhlp or other entity for paymentof the
lndchledncus secused hieschy, and shall not afect the Sien or priority of lien heseof on the Propeity, Rorrower shadl pay Lender a :cnunuble service

chnrge, lonclher with siich title hnummc |ncmlumn and wttoruey's fecs as inay- be hcurred at Lender's option, for any such action if taken at
mew:r s 1cquest,

13, FORBEARANCE BY LENDER NOT A WAIVER, Any forheatauce by Lender in exercising any sight or semedy hercunder, or otherwise
allmded by apphcablc. luw, shall not bie a waiver of or preclude the exercise of any nglu or semedy. The acceptance by Lender of paynient of any
" sum sccured by this Instrument afler the duc date of such payment shall not be a waiver of Lender's right 1o either require prompt payment when
duc of all other sums so secured or to declare o default for faituse w make prompt payment. The procurement of insurance or the payment of taxes
or other licns or charges by Lender shaull not be o wativer of Lender’s right 1o aceclerate the marity of the indebtedess secured by this Instsument,
por shall Lender's seceipt of any awatds, provecds on damages under paragraphs $ and 11 hereof aperte to cure or waive Bortower's default in
paymeat-of sums secuied by this Instrument, - )
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14, ESIOPPEL CERTIFICATE Borower shall within
sckunowledged, setting fnrth the suns seciire
sums amd the obligations of this Tstivnent.

15 UNIFORM COMMERCIAL CODE SECURTEY AGRELMEN I

Uniformy' Commercial ¢

16, LEASES OF THE PROPERTY. As usedd in shis parapraph 16, the word “lease” shall mean “sublease” if this Insuument is on l?lcasc)jold., : o
Borsawer shall comply with and absesve Honower's obligations as landknd under ol leases of the Vyopenty er'any pastithereof, Battower will nioj -

. . .. .. ' : L £
\ a

.

hall v ten days of a wrinen request fiom:Lender furnish Lender with a written statement, duly
d-by this Insttument and:any right of set-oll, connterclaim or other defense which exists agains-such

! : ‘This Instioment is intended t be a sccutity agreement pussuant to the
_.mlg for any of the items specified nhave as pait of the Propeity which, under applicable law,
Anterest pursuant 10 the Uniform Commescial Code,

Lender.may file this Iustrument, or a reproduction th
the items specificd above as part of the Propernty. A

may be subject to a security
and NBotrower hereby grants Lender a sccurity interest in said items. Borrower agrees that
eicof, in the real estate secords or uther appiopriate index, as a financing statement for any of
] . oy seproduction of this nstrument or of any other secutity agieement or financing statement
l_hlﬂ be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver 1o Lender, upan Lender's sequest, any financing
statements, as well as eatensions, senewals and amenduenix thereof, and reproductions of this Instrument in such form as Lender may require to
pesfect a accurity dnteiest with wespeet to snid items, Notower shabl pay aldconts of filing anch finnnciog sintemenis and any extension, senewals,
smendimeants nnd seleanea theveot, nnd shll puy wll emonntile cous nnd expemes of uny second sentches dor finnncing stateients Lender iy
tensonnbly requite.  Without the prior wiitten comvent of Lender, Bonower shall not create or suller to be crented puisuant to the Unilorm
Commercial Code any other security intetest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or ngreement of Borrower contalued in this Instrument, including the covenants to pay when duc all sums secured by this Justrument, Lender shall
have the temedies of a secuted party under the Uniform Commercial Code and, nt Lender's option, may also invoke the remedics provided in
parageaph 27 of this Instroment ns 1o such itens. In exercising any of said remedies, Lender may proceed against the items of real property and
any dicms of personal propenty specificd above as past of the Propeny separately or togethier and in uny osder whatsoever, without in any way
aflecting the avallability of Lendes's semedies under the Uniform Commercial Code ar of the semedies provided in pusapraph 27 of this Instiument,

.

g

lease any pottior of the Propeity for non-sesidential use except with the prior-written approvaliof Lefder. ‘Borrower, &t Lender's request; shall
furnish Lender with exccuted copies of all fenses now existing o liescufier made of all o1 any pmt of the Viopeny, and all leaies now or hercafter - -
entesed Into will be_in foun and substnnee subject to the approval of Lender, All lenses of the Property shall specifienlly provide that sucly fenses

are submdinate 10 this Bsteament; bt dhe tennnt attorns (o Lendes, such attotment to be eflective upon Lender's ncquisition of title 10 the
Propeuty; that the tennint agtees to exceute such futther evidences of atinment as Lender mny fiom time to time request; that the attormment of the
tennnt shatl not be tesminnted by foreclosute; nnd that Lender mny, nt Lendes’s option, aceept or sefect such nttosmnents,  Boirawer shall not,
w]llmu’l\Lcmlu'a wiitten consent, execute, modity, sunrendes or tenminate, elther orally o in wiiting, any lense now exlsting or hereatier made of atl
or any purt of the Pioperty providing for o tesm of tiuee yema or mote, permit an assignment or sublense of such a lense without Lender's wiitien
consont, or tequest or consent to the subotdination of any lease of all or any pat of the Propeity to any lien subordinnte to this Instrument, If
Botrower becomes aware that any tenant proposes o <o, or is duing, nny nct or thing whicl: mny give sise to any right of sct-off against rent,

Dorrower shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to a set-off against rent, (ii) notify Lender
the‘cofand of the amount of gald sot-ofe. and (1) within ten dave nfior ench ancrnat reimbures the tenant who sha!! have n“luiled $ud| 'ighl to . '

set-off or take such other steps us
without sct-off or deduction.

Upon Lender’s scquest, Bono
of all or any patt of the Propenty
Bonower to Lender of any leasex
and Lender ahall hinve the sight
17. REMEDIES CUMULATIVE
Justrument or aflotded by Inw or

18. ACCELERATION IN CASE
Act, an ‘such Act iy fiom tine
‘ATgANgEmEnY Or leorpanizations,
insolvency or $nability to pay cdeby
dissolution or liquidation of Borrq
Borsower's property, or if the Proj
shall make an assignment for the
P :rrower’s assets and such scizure
Instrument to be immedintely due
of this Justrument, Any altorney

afuseanid events shall be additionn!

19, TRANSFERS OF 'T1E PRC
any part of the Propenty, or any |
corporation, partnership, truct or
immediately due and payable, anc
casc of

(n) teansfers by devise or d

(b) sales or tnnsfess when the tnusterce’s credit

]

»

Document i1s

o R FE ALY,

iy, Lewles shall hinve all of the li!{hll al prowe s Jrssess

1y, Rt I ooune nbis & : NOgIIrt ey gk oh

ach |cnmly‘ih¢§nlldalﬁﬁ<‘QQMWIR:EGWLGEJ;\&W to ull other sights or remedies under this

ity, and may be excicised concusently, independently, or successively, inan

BORNOWEICS INSOQLY (oA "o |y [ 1 wes shall volunt 1y atition
time De nmended, o1 under any sitmilor or:successor Federnl'statnic selnt
undes state biksuptey or insolvency act, or file'an answerin o inv
r i Botiowe N fail 10 abiain o vaeition orstay of involuninry proceedings
s or il Borrower shiall be adjudped o bankrupt, or i7 a trustee or recciver shal
y sha!l heeome subject to the jutisdiction of a Federal bankiuptcy court or sit
cfit of s creditors, or il there is ment, exccution or other ji

not dischaiged within ten days, then Lender inay, at Lender's option, declare

I payable without paior notice to Bassuwes, and Lender inay invoke any seme

os and other expenses incored 1y, Tomderdn connection with Botrower's
hteduess of Honower aeis&d<by this diskidinent pussunnt to paisgo

Y BENEFICIAL IRGEERESTS IN BORROWER; ASSUMIY IO
sein, op (i) beaeficgal imergstsdn-Bomower (il Borrower is i
nlity ), Lender may, ab Lendar’s opticn, declare al! of i
voke any remedicoc ined Wyparagiaph 27 of (ki

i

by Lender, nn incrense in the sate of interest payable under the Note;

(c) the grant of a leaschold interest in & part of the Property of thice yeurs or Jess (or

¥

waorthiness and mmpiggement nbility are entisinetory 10 Lender and the translesce hus
exccuted, prior to the sale or transfer, i wiitien assumption agreement containing such terms as Lender muy require, including, if required

such longer lease terin as Lender may permit by prior

hall continue to be payable

.

v exislinp or hercaficr made
wity, Upon assignment by
er prior w such assignment
wler's sole disceetion,

rder whatsoever,

des the Federal Banktupiey
o bunkiupicy, insolvency,-
ltary - procecding admitting:
ught for the teorganization,
2 appointed for Borrower or
\r statc court, or if Borrower
inl seizure of any portion of
of the sums secured by this
s permitted by paragraph 27

kiuptey or any of the other

reol,

salc or transfer of (i) all or
1 person or persons bul is a
ed by this Instrument to be
his aption shall not apply in

wrilten approval) not contnining an option to purchase (except any interest in the ground lease, if this Instruinent is on a leaschold); :
(d) - sales or transfers of beneficial interests in Bostower provided that such sules or transfers, together with any prior sales or transfers of i

benelicial interests in Borrower, hut excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%

of the beneficial interests in Bonower having heen sold or transferted since commencement of amortization of the Note; and

(c) sales or transfess of fixtuses or any personal propesty prssuant to the fitst patagraph of paragraph 6 hercof,

20. NOTICE. Except for any notice requited under applicable lnw to be given in another manner, (1) any notice Borsower.provided for in this
dnsteument or in' the:Note shall be given by
such otlier, nddress ns: Borrower. mny idesip

b PP AT T Ay S T T 4
‘mall, returit seteipt ‘sequesied, o enderts ad

I DR T T A
i the Manner designated herein,  +

iil. ‘SUCCI-'.SS‘(’)RSANI) ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAITIONS. ‘The covennnts and npreements
hereln contained shall bind, aad shie tights hetcuniler shill inwe (o, the respective successors nod assigng of Lender and Bossower, sibject o the

" H

IR} . :

siling suchi.riotice by ccrtified ‘mail Addréssed ‘to Borrower ai Borrower's address sta
byiotice o Lender ns:provided hetein, and.(b) any notiec’tw*Lender shallbe gl
dresé stateil Wierein, dr-to sichother-address as Lender muy:designate by notice 1o Borrower as-
rovided hiereln.. Any notice provided for in.this Justinment o in the Note shall be deemed to have been given to Borsower or Lender when given

T

belowornt:
by certifiecd ]
i
i
1

ovisions of paruginphy 19 heieol, Al covenints and ngieeements of Borrower shall be joint and several, In excrcising any rights hereunder or ‘
taking any actlons provided toshesein, Lender may set thiough its employees, spents or independent contractors as authorized by Lender. ‘Lhe
captions and headings of the parageaphs of this Instrument ate Jor convenicnce only and are not to be wsed to interpret or define the provisions

hereof,

22, UNIFORM MULTIFAMILY INSTRUMENT; COVERNING LAW; SEVERABILETY. ‘This form of saultifamily instiusent combings
aniform covenants for pational use aid non-uniform covenants with limited viniations by jutisdiction o constitite n uniform secunity instrument
covering real propesty and related fixtures and pessomad propeny. “This Instroment shall be govesned by the law of the jurisdiction in which the
Prapeety is locnted, In the event that nny provision of this fnstonment o the Mote conflicts with applicable Liow, such conflics shal) not allect othes
prowisions of this lnstrwment o the Note whicle can be given cllect without the conflicting provisions, nnd o this end the provisions of this

-5




o -
Iw'lmnu-.l to- e colleeredd from Monrawer v mmpwlnl it - ¢lau||'c' puwhlml lm ) llm lnsunmrul ot in the.Note, 'lu'llu'r :wu‘v" ‘
sepurivtely o tpredhen with othes < pes bevied in connection witly ihiy st it il llw Nigte, vintues suedi Law, aml- [T R O T A RIS
henedit of such bvw, sy e I hereliy sedueid -t the extent necesany 1o “ehmimate < violation “Dhe wnounts, i any, pw\mu-ly praied o

“Pender in ensess of the nonints pavabide o Lender prsiz to sl cliarges wn oeadineed shall e applive by 1 ender to tvdin e the prowip, o ool thie
]....vlm dness evidented by the Note  For ihe P of determining: whether any .upplu‘.ﬂnlv Law Latings thee aenount of interest o ather dinpes
perimitied 0 he"collected hom Hunawer by heen vilaed, ol indeliteduess whicl s seeused by this Tnstiament o evidenced by the Note and:
which mmlllnlrs interest, ns well ns all wihies charges levied in cotnection with snel indebiedness which constitute interest, shall he deemed 10 be
allncated and spread over.the stated tesns of the Note, Usless otherwice 1equited by applicable faw, such allocation and spreading shall be eflected
in such o munner that ihe rate of fiterest computed thereby is uniform thioupghomit the stated term of the Note,

2. WAIVI n (N ASTATUEE OF JIMPBATIONS,  Bonower liesehy witives the sipht o assert any statute of Hoiations as 5 bag 1o the
enfincement of the lu‘u ol this Bstonment or iy nction broupehy 1o enforce the Nats o any oshes oblipmion seented by this bstiament,

v

34 WAIVER OF MARSHALLANG, Matwithetanding the existense of any aother s wiity dnterents in the Propeity hield by Leader o iy any uthes
punty, Lemdes shall have the m'hl o detenmine the ogdes in which nny ar all of the Maapeaty sliall e subjected 1o the semedies provided hesein,
Yenider shnll linve the lh'lu 1w edetermine the ondes In whivh sy o all portions of the indebiedness seented heteby e sitisfied fiom the proceeds
tealized upin the excrecise of the semedies provided bewin,  Hoteyer, uny panty who coments to this Tnstnunent and any pasty who now og
hetealter nequires o xcvunly interest in the I’luln-uy e who B actial or constrnetive notice hereol hereby waives any amd allsight w srequite the
manshnlling of nssets in connection with the exercise of any o the gemedies pesmitted by applicable law o provided herein,

25, CONSIRUCHON LOAN PHOVISIONS,  Boiower npiers o comply with the sovensnte sl conditions of the Consiuetion Loan
Agreement, it any, which is hereby inconported by seference in b imde u paatof this lnstient, Al dvitnees made by Lendet poisunnt (o the
Construction Lo Agteement shall be indebiediess af Booower secmed by this ntrament, nnd such ndvinwves may be umip.muy s provided in.
the Constiuction Loun Aprecment, Al sums dishunsed by Lender prior to completion of the improvements to protect the sceunity ofllus luslmmcgh

" to the principal amount of the Note shall be geated ns dishansements psiant to the Consteuction Loan Apscemeni, Al such i 8 ull'lpcnr*-.,., :
interest f1om the date of disbursement nt the sate stated in the Note, unless enlleetiaii tiivin Rotrower of imclcsl at sugh: mlcfwtml(l’bc contiany.: I
upplwnhlc law-in which event such amoungs shall bear Imesest an the lnrlwsl sate which may be cotlected from Botrower under applicable Jaw aud
shnll be pnyuhlo RN Bolice from Lewler 1o Honower wequesting payment therefor,

From time to-thme s T endes deems avcessy o otect Teader’s intesests, Bosower shnfl, upon sequest of Lender, execute and delives 1o
Vendeo, b soeh lova ia §ender shall diceet, asshinments of auy and o)l vights o elnims whieh selute to the comtimetion of ithe Property and which
llmmwct mny have njgnlust uiy priy supplybg or who hasanpplicd abor, materinds or services in connection with constouction of the Property, In
case of breaeh by Bortower of the covenants and conditions of the Construetion Loan Apieement, Lender, at Lendes's aption, with or without entty
upan the Meapeity, (i) mny invoke nny of the rights o semedies povided in the Consttuction Lonn Apreement, (3i) smny nceeletute the sums
sccured hy this Instrument and invoke those remedies provided in parageaph 27 heseof, or (iii) may do both, If, alter the commencement of
amortization of the Note, the Note and this Instiument are sold by Lender, from and afier such sale the Construction Loan Agreement shall cease
to he n patt of this Insttiment and Borrower shall.not smm any right of set-off, counterclaim or other clalin or defense arising out of or in
connection with the Constiaetion . i

26, ASSIGNMENT- OF RENIS } m : mm¢ is S “the consideration for the
indetiedness evidenced by the Now sy 0l 'ln; ( ) 'mih i 1t 1l the rents and sevenues of
the Propenty, lncliding those now o A ; > hy-yiI{pecad o4 othicsgipigeinic upancy or use of all or nny
Pt of the Propenty, segandless of | h Nﬁm‘m FnFTCIAL!u | hotizes Lender or Lender'’s:

apents to collect the nloreanid sents v s and hieseby disccts each tennnt of the Puopeity 1o pay auclis Lender or Lender’s apents;
pmovided, however, that puior 10 waitien rIﬂll'S"DOi!ﬂ!l‘lﬁllﬁ'lﬂ't\h‘et ey o offy covenant or apreeinent of Bo-rower

An this“Instrument, Nosrower shiall eoliéer naiil seceive nll s ml g -nm't ol the Mmy its gusiee fog the henefis of Lender- and: llmmwcr. to*
Apply the sents nnd tevenues so colfected to the iy b@ ;Lajﬁ ?l in patageng ‘IICIC()rWIﬂI the balance, so
long s o wuch each hins oceansed, 1o the secount of Wargowes, it I-rmr mn'mlml I»y Ilmluwn uml Lendes that this ll'lullt‘lll of 1ents constittes
an absolitte assignament nid oot wn gosigament for ndditional seenvity only. Upon delivery of wiitten notive by Lend, )"nllUWCI ol the Iuc.uh by..
Bosrower of any_covenant or- agiccment of Hosower b this 1 meptsand wilh the neeessity of Lender entcring upon and uldng and*
mnmlmnmn full contral of the Progieity in peisof, byalient or by o comteappoiniéd receiver, Lemiicr shall finmediatcly be entitied to posscss.on of

all rents and sevenues of the Propenty o8 speciticd inthis paragsaph 26 as the #211:e beconic due'and payable dudi but not hmilcd fo rcnls thcn‘ .

due'and unpnid, and ali such rents shadl immed: ipon delivery of such notice be held by Be iustee for the'benafit of Lender only. .
provided, however, that the written notice by Lender 1o Bottower of the breach by Hosrower shall contain a statemient that Lender exercises its
riphts to such ren.s. Bortower agrees that commencing upon delivery of such written notice of Dotrower's breach by Lender to Borrower, each

tenant of the Propesty shall make such tents andd pay such ents 1o I ader’s apcents on Lender’s wiitten demand to each tenant
theseton, delivered 10 ench tennnt personndly, by st or by delivesing such detiisd- o cach 1enial unit, without any linbility on the gt of siid
tenunt to duquire futther as to the exisience of a delnult by Borawer, .

+ Bousower heiehy covennnts thit ower has not excented anySpideassipmdentar said sents, that Bostower hasnot performed, and will aot
petform, any acts or has not exccuted Fwill not execute, anysinstoment wliisl-would prevent Lender Ttoiy/cxercising its rights under this
parapeaph 26, and that at the time sution of this Instumentticie hasheen no anticipation o1 prepaynient of the rents of the Property
for mose than two months prior 0 fates of such rents. Bagrowcr covenantsithat Dottower will b wlfect or accepl payment of
any rents of the Property more tha hs piior 10 the duedates of suclirenis. Rorrower fthicr oo t Borrower will exccute and
deliver 10 Lender such further nssi; 1 Vievenves ofaherdindciig as3.ender mny fomn eiues,

Upon Bitower™s biesch of 2 I aut of Nonowdiliinhic Instmmer s m, by npent or by nocount-
appointed receiver, 1egiudless of J S af the Yioperty in order to

petfotm all acts siecessmy and approprinte fon the opertion nnd maintcannee theieaf including, but not hinited 10, the execution, cancellation or:-
modification of leases, the collection of. all tents and revenues of the Property, the making of sepairs to the Property and the-execution or.
termination of contracts providing for the management or maintenance of the l'mpcny. all on such terms as are deemcd best (o protect the security
of thig Instrument, In the cvent Lender elects to seck the nppointment of a:scuciver for the Property upon Botsower's bieach of any covennnt or
‘agreement of Dorrower in this Instument, Botrower hierehy expressly consents to the appointment of such receiver, Lender or the tecciver shall be
entitled 1o 1eceive a teasonable fee for so managing the Popenty,

Al tents snd revennes colleeted subsequent to delivery of wiitten notice by Lender o Borower of the bieach by Bonower of any covenunt o
agrecment of Borower in this lostiwment shall be applied fisst o the oosts, il any, of taking contiol of and managing the Property und'wllcclin[_v,' the
tents, including, but not limited to, attorney's feek, teceiver’s fees, preminims on seccives’s bonds, costs of repnits to the Property, premivms on
insurance policics, taxes, assesstments nnd other charges on the Propenty, nad the costs of dmhxuguu' any obligation or lmlnhly of. llug}mwcx as
lessor or landloid of the I'wpcuyfmul then:to the sums; v.cc.uncdihy this; Instrushent; Lender of. lllc seceiver shall have: access’ lo the bUGKs: and .

‘U eatiof’ andiiinintenance of the Property, d‘slmll be liable & aq:uunl onlyvrur ‘those tents actially seceived, Lendershall not:

I L o
e A,bc lilhlu to I)onowu. nuyonc clmmlnr. umlct on; lluough llnuower of Riyoie hnvmg an interest in‘the l'xopcny by season of nnyllung donc or lclk“

(\ .\mdone by I_endcr under. llus pampmph 26 ‘ o

‘Y

" ll’llle lenu nfllue l’wlmly are ot m:llmcnl 0. meet llnc wm. al‘ any. of taking unmul ‘of nnd mnnngmn the: I'mpcny ‘and collecting the lclm.
uny. funds cxpendcd by Lender for such purposes shill: l»cmmc indebicdness of. Rorrower 10 Lender secured by this Instrument putsyant. -
patageaphi8 hereof: < Unless Lender-and Hoirower agiee in wiiting to other terms of paynenty sudn nmonnu shail be pnynble upon notice froin:
Lender to-Borrower requesting payment thercof and shall bcnr interest from the date of disbursement at the rate siated in the Note unless payient -
of intereit a1 such taie would be contrary 1o applicable’ 'law, in-which event such amounts shall bear interest at the highest rate. which may be
oollcctcd fioni Botrower under' applicable law,

Any entering upon and'taking and maintaining of control of the Propeaty by Lender or the receiver and any application ol‘ xcms as provided
hetein shall not cure or waive any defanlt hereunde. < fwvalidate any other sight or semedy of Lender under applicable Jaw or provided hetein,
‘This assignmient of sents of the Property shald teamimie atsuch time ns this lnstiment ceases 1o secure indebiedness held by Lender.

-
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ATTEST:

4

L 27. SECONDARY LIENS AND/OR ENCUMBRANCES. The Borrowers
further QOVangt and- agree not to further encumber the property without
the written consent of Mortgagee nor to commit, permit, or suffer any
waste, [mpairment, or depreciation of said property and, In the event of
any breach of this covenant, at any time after such breach, without
1imiting the foregoing, the mortgagee may, at its option, declare all of
the remainder of the indebtedness Immediately due and collectible,
whether or not any.other default exists; this covenant shall run with
sald land and remain in full force and effect until said Indebtedness

I's 1lquidated.

28. ACCELERATION: REMEDIES. Upon Borrowers' breach of any
covenant in this Instrument, including but not limited to the covenants
to pay when due any sums secured by this Instrument, Lender at Lender's
optlon may declare all of the sums secured by this Instrument’ to be
immediately due and payable without further demand.and may. foreclose::’
this Instrument by. judiclal proceedings and ﬁé?flﬁVBké“SﬁyfﬁtﬁﬁF'*“‘, o
remedies permitted by -applicable law or provided hereln. Lender shall be:
entitled to collect all costs and expenses Incurred in pursuilng such
remedies, Including, but.not 1imited to, reasonable attorney's fees,
costs of documentary evidence, abstracts and title reports.

29. RELEASE. Upon payment of all sums secured by this
Instrument Lender shall release this Instrument. Borrowers shall pay
Lender's reasonable costs incurred In releasing this Instrument.

F UALUATION AND _APPRALS EME s hereby
waive all - A eul e s
i\-. 165 INHEREOF, @RISR ToAtciudo i 1nssrument or
-1have cause = same to be executed by their representsti :hereunto 4

{'duly author (zed Fhis Document is the property of |
the Lake (onpey BECRSIRET personar v, U7 as

TRUSTEE UNDER TRUST NO. 13-30

jomm. Loan Office

N /P e A ) 2 ? -
. @O’M«A/Q 9{. &Y AN 3Y AAS A // el eI
Donald L. Harrls - Uice President C5SP R R - | et

STATE OF INDIANA 5

SS:
COUNTY OF LAKE )
SCRIBED AND SWORRto fbefereldic, a Notary Pub’ in and for

said Count tate, personally appeared: Joseph 0. | Trust Officer
and Dona. rris, VWP, SBaad ackadWyedged their on’ of the _
foregoing be thei@olin¥ary acts and s . 13th | ;
day of TEE - Sk
T U A A
Notafi??ubllc Janice L. Tinsley:'l: IR é
' “'. , - ) . , ! ',r":‘.\ ¥ v k
My Commission Expires: | Ly S o
o Y O T
9/29/91 County of Residence: Lake ?j,m‘ e A
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This instrument prepared by: Donald L. Harris, V.P. ;
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MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by Bank of Highland, not personally but as Trustee
a8 aforesald in the exercise of the power and authority conferred upon and
vested in it as such Trustee (and said Bank of llighland, hereby warrants that
it possesses full power and authority to execute this instrument), and it is
expressly understood and agreed that nothing herein or in said Note contained
shall be construed as creating any liability on the said Trustee or on said
Bank of Highland personally to pay the said Note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any .
covenant either express or implied herein contalned, or on account of any, Ty
warranty or indemnification made hereunder, all. such liabilggy,mif any. beingf,,
expressly waived by Mortgagee and. by every person ‘how’ or"™ Tidteaf ter claluing "’ ¢
‘any right or .security hereunder, nnd thnt so far as the Trustee and its
.guccessors and said Bank of Illighland personnlly are concerned, the legal
‘holder or holders of said Note aud the owner or owners of any indebtedness
‘accruing hercunder shall look solely to the premises hereby coiveyed for the
.payment thereof, by the enforcement of the lien hereby created, in the manner
‘herein and in said Note provided or by action to euforce the peraonal
linbility of the guarantor, 1f any.
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