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w2609 TECH HOME EQUITY LOAN
- 930226 REAL ESTATE MORTGAGE
This Mortgage made this_6th _dayof May 18 91 byand
between LYDIA ANN FERGUSON
of 8622 Christopher Drive, St. John, IN 46373 (hereinafter "Mongagpy")

and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indtana 46307 (hereinatter "Mortgagee™)

That the Mortgagor and Mortgagee havs entered into a certain TECH HOME EQUITY LOAN Agreement (hereinafter “Agreement”) dated
91, whereby the Mortgagee, subject In default by Mortgagor, h
Mortgagor, which may not exceed the aggregate principal sum of

19__:

WITNESSETH:

gs O,bhqd 8? daxlf lo loan

5-6

monies to the Mortgagor from time to ime, as req.Jested by tho
atany onetimo.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreemant is based upon a Variable Rate Index.

Theinterest rate charged is a Vanable one and will increase or decrease in the event that the Variable Rate Index increases or decreases fromthe previous
index. The interest rate as computed may change twice a year (on the 15th day of May and the 15th day of November) and will remain in effect until the next

actual change date.

The finance charge bogins 1o accrue on the date of each advance and accrues for each day the balance remains unpaid. The unpaid principal balance for
each day is multiplied by the daily periodic rate o determine the finance charge for that day. The sum ol thase charges is the linance charge. The unpaid
principal balance s that balance which is on the account at the close of business after all transactions, including payments and new borrowings, have been

entered.

ar

The interest charged hereunder shall be on the basis of a 365 day year and charged for the actual number of days elapsed on the daily unpaid prlnclpal

balance.

If the balance of loans outstanding remains the same, then in the event the interest rate increases, the number of payments will increase and convarsely if

the interest rate decreases the number of payments will decrease.

W)
Any changes i m 'the interest rate are mandalory pursuant to said Agreement and any increase therein can reduce the amaunt of any payment by. the:
Mortgagee that is applied to principa! and increase the amount applied lo interest, Tka monthly paymenls required by said Agreement may not therefore fully
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TOGETHER with all buildings, improvements, and tenements now or hereafter erecled on the property, and all easements, rights, rights-of-way, driveways,

alleys, pavement, curbs and street {ront privilegos; rents, issues, profits, royalhes mineral, oil and gas rights and profits, water, water rights and water stock
appurienantio the property; and ali fixtures, equipment, apparatus, molors, engines, machinery and building materials of every kind or nature whatsoever now
or hereafter located in, on, used or mter.ded 10 be used in connection with the Property, including, but not limited to, those for the purpose of supplying or
distributing heellng. coolmg. ventilation, powar, eleclrlcaty. gas, air, watar and fight; and all blinds, shades, curains, curtain rods, mirrors, cabinets, attached
floor. coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and
communication systems, all of which; including teplacemenls and additions thereto, shall be deemed to be and remaln a part of the real property covered by
this instrument whether actually physically annexad to the property or not, and all of the foregjoing together with said Property are herein referred to as the

’0

“Propenty".
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant, convey and assign the Property, and that Morigagor will warrant and defend generally the title to the Property against all claims and
demands, subjectto any liens, easements, covenants, conditions and restrictions of record listed in a schedute of exceptions to coverage in any itle insurance
policy insuring Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, whoﬁuo, and before any penaity attaches, all general and special taxes and
assessments, waler and sewer charges and taxes, and all other public charges imposed or assessed against the Property or atising in respect to the use,
occupancy or possession thereof. Mortgagor shail promptly furnish to Morigagee, upon request by Morigagee, all notices, bills and stalements received by
Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments. Mortgagor
may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the samae in full under protest or deposils
said sum with the Mortgagese as security for payment thereof,

3. INSURANCE. Montgagor shall keep all buildings and improvements now existing or heteatter erected or situated on the Property insured agains! fire,
lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term “extended coverage”, together with such other
hazards, liabilities and contingencies in such amounts and for such periods as Morigagee may from time to time reasonably require. Mortgagor shall keep all
buildings and improvements insured against loss by damage by fload if the Property Is located in a Flood Hazard Zone. Morigagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Morigagee.

All said insurance policies and renewals thereo! shall be issued by carriers salisfactory to the Morigagee, and shall include a standard morigage clause, loss
payee clause, or endorsement in favor of the Morigagee and in form and substance acceptable to the Mortgagee. Each such policy shall not be cancellable by the
insurance company without at feas! thirty (30) days prior written nolice to the Morigagee. Any such insurance palicy shall be in a sum sufficient 10 pay in full the cost
of repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum amount that the Mortgagee is obligated to
loan to the Morigagor pursuant to said Agreement secured hereby. The Mortgagee shall deliver the original of any such policy to the Mortgaqor to be held by it. The
Mortgagor shall promptly furnish fo Morigagee, on request, all renewal notices and receipts for paid premiums. At least ihirty (30) days prior 10 tHie expiration date of
any such policy, Mortgagor shall deliver to Mortgagee any such renewa' policy. ' ’

In the event of loss, Mortgagor shall give immediate written nolice to the insurance carrier and to Morigagee.’ Morigagor authorizes and empowers
Mortgagee as atiorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any action
arising from such insurance policies, to collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts payable 1o Mortgagor,
and to deduct therefrom Morigagee’s expenses incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 3 shall
require Mortgagee to incur any expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent cla!m or action versus any
such insurance carrier in its own name.

The insurance proceeds afer the deduction of the Mortgagee's expenses incurred in collecting the same, shall be applied to the payment of the sums
secured by this instrument, whether or not then due with the balance, if any, to Mortgagor. Any such application of the proceeds shall not extend or postpone
the due dates of the payments or c! f suchinstall ided by said Agreen Ifthe P |d pursuantto Paragraph 12 hereof
or if Mortgagee acquires litle to !

o6 spallhave adolihe fght title and interes!t oMy 1insurance policies and unearned
premiums thereon and in and to Dncum@ﬁtmls 5

4. PRESERVATION AND M. OF PROPERTY. Mortgagor (A) shall not commit wasie o7 pe ' or deterioration of the Property,
make any material alterations i e@és g@rlmﬂl hall keep the Property including
improvements thereon in good ¢ P Il fiot morgage orBthefwi allow anyy lians, tax liens or mechanic’s liens
to be imposed against the Prop: 3} ramptly.pay when due any indebtedness which may be,secure 2 mortgage, lien or charge on the
Property, (F) shall comply with all law mﬁl&ﬁ tfmmm&nfdm\i; npdfﬂpjémye ody applicable 1o the Property, (G) shall give

notice in writing to Mortgagee of and, uniéss othepaise disgcled in writing b Moig)a’g appear in and defend any action or proceeding purporting o affectthe
Property, the security of this Ins{rument or the rig p akm@%l Ré&ora‘er‘i

5. USE OF PROPERTY. Unless required by applicable law or unless Morigagee has otherwise agreed in writing, Morigagor shall not allow changes in the
use for which all or any part of the Property w nded al strumer >xecuted, A shall not initiate or acquiesce to a change in the
zoning classification of the Property without Merigagee's priorwrittepconsent

6. PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagorfails to perfarm any of the covenants and agreements contained in this Instrument, or it
any action or proceeding is commenced which afiects the Property or litle thercio or the interest of werein, then Mortgagee at Mortgagee's option
may disburse such sums, may make such appearances and take such action as Mortgagee deems nacessary, in ils sole discration, to protect Morigagee's
interest. .

Any amounts disbursed by Morigagee pu ntio this Paragraph 6 shallbeco n lionalindebledness of Morlgagor secured by this Instrument. Such
amounts shall be immediately due and payable and shall bear inlesest from the daie ol disbursemeni.at the rate stated in the Agreement, Mortgagor hereby
covenanls and agrees that Mortgagee shall be subrogaled to the rights of the holder of any lien to be discharged, in whole orjin part, by the Mortgagee. Nothing
contained in this Paragraph 6 shall raquire Morigagee to incur any expaiise 9r idke/any aclion hereunder, If Morigagee makes any payment authorized by this

Paragraph 6, including but not limjted to, taxes, assessments, chafges,Mens; securitiinterests or insurance premiums, flortgagee may do so according to
any notice, bill, statement or estimate recelved lrom the appropriataipatly without inguiryinio «.1e accuracy or validity ol such notice, bill, statement or estimate.
The payment of any such sums | Mortgagor shall not be degimedia wawverof Viondagee's right to accelerale the ity of the indebtedness secured by
this Instrument and declare this nl in default, and failure 0i8¢ act shallnathe tensidered as a waiver of an cruing to Morigagee on account of
any default hereunder on the pa Hgagon

7. INSPECTION. Mortgageeu use 1o be made reasonableeniogs upon and inspections ! all reasonable limes and access
thereto shall be permitted for the Yartgagar. -

8. CONDEMNATION. Mortg: ) & ion or other taking, whether direct

or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosc ute any such action or proceeding unless otherwise direcled by
Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee’s option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in
Mortgagee's or Morigagor's name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to
settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award, payment or claim for damagas, direct or
consequential; in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Morigages.

In the event'of a total or partial taking of the Property, Mortgagor authorizes Morigagee to apply such awards, payments, proceeds or démages, after the
deduction of Mortgagee’s expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then due,
with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or posipene the due date of the monthly instaliments or change the
amount of such instaliments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds,
damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Morigagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Property, selithe same
by contract, transfer occupancy or possession ol the Property, nor sell or assign any beneficial interest or power of direction in any land trust which holds title to
the Properly without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGINS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenants and agreements herein contained
shall bind the respective successors and assigns of Morigagor, subject to the provisions of Paragraph 10 hereol, and the rights and privileges of the
Morigagee shall inure to the benefit ol its payees, holders, successors arid assigns. Alf covenants and agreements of Mortgagor §hall be joint and several. In
exercising any rights hereunder or taking any actions provided for herein, Morigagee may act through its employees, agenls or independent contraclors as
authorized by Morigagee. The captions and headings o the paragraphs of this Instrument are for convenience only and are nol lo be used 1o inlerprel or deline
the provisions hereol.

11. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or lllinois (as applicable)
excapt where the Morigagee by reason of a law of the United Stales or a regulation or ruling promulgated by an agency superyising the Morigagee is
permitted to have or enforce certain provisions in this Instrument then in that event the Morigagee may elect to have those provisions of this Instrument
enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agresment conflicts with applicable law,
such conflict shall not affect other pravisions of this Instrument or the Agreement which can be gliven effact without the conflicting provisions, and to this.
end the provisions of this Instrument and the Agreement are declared to be severable. in the event that any applicable law limiting the amount of interest or
other charges permitied 1o be collected from Mortgagor is interpreted so that any charge provided for in this instrument or in the Agreement, whether
considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law, and Mortgagor Is
antitied to the benelit of such law, such chargo Is hereby reduced 1o the extent necessary to eliminate such violation. The amounts, if any, previously paid
o Mortgagee In excess of the amounts payable to Morigagee pursuant to such chargoes as reduced shall be applied by Mortgagee to reduce the princlpal’
-of the indebledness: evidenced by the AgresmentFor the purpose of determining;whether:any applicable law limiting the amount of‘interest or other
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12. DEFAULT; - ACCELERATION: REMEDIES Upon Mortgagor's default ot any covenant, warranty, condition or agreement of Mortgagor in this
Instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument, or tha default by Mortgagor of any one or more of
the events or conditions defined as an Event of Defaultin the Agreement secured hereby, or in any other obligation secured by this mortgage, Mortgagee, at
Mortgagae’s option, may daclare all of the sums secured by this Instrument to be immediately due and payable without further demand and may foreclose this
Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein. Mortgagee shall be entitled to collect all
costs and expenses incurred in pursuing such remedies, including, but not inwted to, attorney's lees, appraisal fees, expert witness fees, costs ol court
reporters, travel expenses, costs ol documentary evidence, abstracts and tilla reponts.

The Mortgagor shall also be entitled to collect ali costs and expenses, including but not imited 10, roasonable attorney's fees, incurred by Morigagee in
connection with (A) any proceeding, without limitation, probate, bankruptcy, receivership or proceedings to which the Mortgagee may be a party, either as
plaintift, claimant or defendant by reason of this Instrument or any indebtednoss secured hereby; (B) preparation of the commencement of a suit for
foreclosure of this Instrument atter accrual of the right to foreclose whether or not actually commenced; or (C) the defense of this martgage in any proceeding
instituted by any other lienholder. All costs, expenses and attorney's fees when incurred or paid by Morigagee shall become additional indebtedness secured
by this Instrument and which shall be immediately due and payable by Mortgagor with interest at the rate stated in said Agreement.

13, MISCELLANEOUS: (A) The word “Mortgagor” as used herein shall include all persons excuting this mortgage and the word “"Mortgagee” shall mean its ‘.,

_ respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use ot any gender shall be applicable to g
all genders; () Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise atforded by applicable law or equity, shallnothe a
waiver of or preclude the exercise of any such right or remedy; (C) Each remedy provided for in this instrument is distinct and cumulative to all other rights and
remedies under this Instrument or atfarded by applicable law or equity, and may be exercised cancurrently, independently or successively in any arder

whatsoever; (D) that no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mortgagee or
their respective successors and assigns.

{IN WITNESS WHEREOF, Mortgagor has exacuted this Instrument the date and 99’ar set forth above.
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‘Belora ma the uadaﬁlgrﬁd;a taty Publicinand for said Coun'y and State, (his 6th dayot _ 1y
' ' Lydia Ann Ferquson -
and acknowledged execution of the {oregoing Mortgage
IN WITNESS WHEREOF, | have hereunto subseribed my name and affixed my official se

My Commission Expires: '
4-12-95 g ;ﬂ Y.

NOTARY PUBLIC ) ;

&

' shirley L. Haney
My County of Residence:
Lake -
This Instrument Prepared By: ___ e '
Maito: ___Tech Federa Mo

.. 10951 Broad ’
"~ Crown Point, In. 46307




