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MORTGAGE (01419/40738)

v THIS MORTGAGE( #Security lnstrument )rsglven ON crvevnvvnens April 30 T YT P PP TR
19...9.1.....The mortgagor is ...James Gy, Leffel, and. Laura. .. .Leffal.....Husband..and..w.ife.........
B T T T T T T verer ("Botrower”). ThlsSecurltylnstrumenrnsgwen t0 vevveve BRDBK i,
e OF Hlghland. L vesteriissneniiiine ., which'is organizediand existing
under the laws of ..... Indiana rersirerieesiessrnesrnerssery and whose address is . .261.1 Highway.................
...... +....Averive,.:Highland.. Indiana.. 46322 . ... ("Lender") ;
Borrower owes Lender the principal sum of. ... IvenLy. FiVﬁ Ihousand a.nd no/IQO S ETRTITITITI T T v e g
R X TR ST Dollnrs (US.$..25,000.00.......). This debt is evidenced by Borrower's: note 5’
dated the same date as this Security Instrument (“Naote"), which nravides for monthly. nayments with the fullidebt; if not §
paid carlier, due and pa A 8prdl OU,  12° K T — his:Security Instrument aor
secures:to’ Lender: (a)- of .B()@um@mtqsn newals, extensions and’ B=
modifications; (b) the| Jt other sums, with i mteresr 1dvanced under stect the security. of this* we
Security Instrument; ar N@@)@F e a .sa d E:! N »ecumylnstrumycnrand é
the Note. For this purp er.does hereby mortgage, grant and convey to LCUQ\ ring descrlbcd property
located in vevenireern, Tfus Docudéht is the.property.of . ... Couns, Indiana: ~

TR : the Lake County ‘R‘ccorder!

Lot 21 in :Wc l1an. Estates 5th dditionf Bleck 3, in: the Town of Griffith,
as: per plat lereof , recorded ‘in|Plat Book 64 page 57, in the Office of
the Recorder of Lake nty, Indiana.
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oo JOL Forest Avenue ... . ... Griffith............cceel. erenes
: . (Streat) [Cny]
Indiana ......806319 . ... ("Property Address™);
o Tl [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property; and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

-BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of: record.
" Borrower warrants and“will defend generally the title to the Property against all:claims and demands, sub;ect to any
encumbrances of record,
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THIS SECURITY INSTRUMENT combmes uniform covenants for rational use and non-uniform covenants wuth O .-
limited variations by ;unsdlcvuon to constitute a uniform security instrument covering real property. .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. |

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxcs and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any: These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the

due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ar
Borrower's option; either promptly repaid'to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by:Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. '
‘ ‘Upon payment in full of all suns secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabls law provides otherwise, all payments received by Lender under.
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pavable under nnrm}rnnh 2: fourth _to interest due: and lacr. to nrincinal due,

4. Charges; Lic Wpay all taxes , assessments »charges, ions attributable to the
Property which may att ; ]?p t?ﬂ!gaf@ 2y d rents, if any. Borrower
snall pay these obligatic mer providedin paragraph 2, or if not paid in thag rower shall pay themon
time directly to the pers NﬂF{FRﬂP LBndg: oty mounts to be paid under
this paragraph. If Borr Wkes thesepaymefits dirccedy, Bor Pipafurnis 1der receipts evidencing
the Py R, Tdhi]s Document is the.}y)ropg.rgy of ‘
orrower shall prompuy discharge any lien which has priorify ovef this Security lnstroinent unless Borrower: (a)
agrees in writing to the payment of tﬂ&ﬂibﬂk&cﬂdﬂﬁl@ikﬂ@ﬂﬂd&f&cpmble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the .cnder’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Leader subordinating the lien to chis Secuzity Instrument L Lender determines that any part of the
Property is subject to a lica whicli may attain priority over thig Security Instrument, Lender may give Borrower a notice
identifying the lien, Borrower shall satisfy the lier: or take onc or more of the actions set forth above within 10 days of the
giving of notice. - - \ - - e :
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaflter erected on the Propesty
insured against loss by fire, hazardsineluded within the term “extendcd coverage' and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the unts and for the periods chat Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies 2ad renewals shall be acgepeableto Leador and shall include a st2ndar( mortgage clause. Lender
shall have the right to hold the policies and renewals if Lender requizas, Borrower shall promptly pive to Lender all receipts
of paid premiums and 1 f notices, In the evertiol loss;Borrowegshall give prompt noti he insurance carrier and
Lender. Lender may m: “af loss if not madepromptlyby- Borrower. '

Unless Lender a rotherwise agre@imwHangasuEince proceeds sh | to restoration or repair
of the Property damag rationor repair<sieconumniesily feasible and 1 ty is not lessened. If the
restoration or repair is rfeasible‘or Lenderssecurity would be irance proceeds shall be
applied to the sums secut Y 1 2ss paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due; The 30-day period will begin when the
notice is given, \

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon.ly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from'damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower sha’l comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbutsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,




,Lender is authonzed to collect arid apply the proceeds, atits option; either to restoration or repalr of the Property or. to the

. Securtty Instrument sh d and b

“of;the proceeds: miilciplied by the followiig fraction: (a) the'total amount of the sunis secured nmmedmtely before king,. +

:postpone th' :

5 modlfucatlon of.
" St b . . i
: sbal no pe1 mortneon inat Borr eco. js .mmterest.Lendersh l;; . L’
notberequlred to comn uin yiftetesta shdPiefuse or. paymentorotherwrse

- modify amortization of ; y Insrucaen:,
‘or Borkower's suiccessol ﬂ r

' sums secured by this Security In ume..t,and (€)ngreesithar Lenderiand any other Botsower may agree to extend, modlfy,

]unsdncnon in'which the Property is located. In'the event thatany: provrsxon or clause of this Security Instrument or. the Note.
- conflicts with applicable law; such confliceshall not affect other Pl’OVlSlOllS of this Security Instrument or the Note whrch can:

If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lnspccuon. Lender or its agent may make reasonable enrries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a towal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Proparty, unless ...

Borrower and Lenderotherwise agree in writing; the sums secured by this Secunty Instrument shall be reduced by,the amount, . ;.; o

dwrded b, (b) thié fair market valué of the Property lmmedlately before thie taking. Any.balance shall be paid to Borrower.
i the Property is abandoned by Borrower, or if, after notice dy I Lender to Borrower.that the condemnor offers to make R
an award or settlea claim for damnges*Borrower fails to respond to Lender within 30 days after the date the notice: is glven, h

by:this’ Secunty lnstrument, whether or-not: ithen due.. vt
Unless Lender\and BorrO)v otherwnse agree m,wrltmg, any-application of proceeds w0 prmcxpal shall not: extcnd or
: due date of the monthly payments  referred co in paragraphs li and 2'or change the amount of si ch :
10 \yepNot ;Released,al‘orbeamnce By Lender"Not a: Wanver. Extensxon of .the time for P yment ; e L
mortrz R 1y S successorm mteres?of CELR

% by tht?orlgmal Bofrower . "
: ilA !5 ' hall notbenwalverofor o

preclude the exercise of e . & : B>
“11, Siiccessor's g fﬂﬂt , MW&EM' .’th /enants and agreements of thls o

‘ifﬁ:;é ‘ ﬁ#ﬁ{y ﬁﬂié {3 Borrow\ 1 n,ect to the. ﬁrovxsmns of.
paragraph 17. Borrowe covenants an ngreements s in severn ny Bofrow we. ho.co; sngns ‘this: Securuy

Instrument but doés not cvecite the Not : (a)is co- sngnmg ‘this Sccurrty Instrimerit only t6 mort 2o 3¢, grant and convey.that
Borrower's interest in ¢ Prope' y undepthe is'Seetl 1strumer oot personally obligated.to pay, the .

forbear or :make. any accommodations: with regard t@ thc terms of this Security Inserument or the Note. without that
Borrower's consent, '

12. Loan Charges. If the loansccured by this Security Insteument is subject to a law which sets maximum loan
charges, and that law is (inally interpreted so that the interest orother loan charges collected or to be collected in connection
with the loan exceed the permitced Tinits then: (a) any such lan ¢ shall be reduced by the a mount necessary to reduce N
the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refondiy reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces pringigil) the reduerion will be treated as a partial prepayment without any
prepayment charge underche Note.

13. Legislation ting Lender's Rightsgttenacament ot tkpiration of applicable la s the effect of rendering ;
any provision of the No is Secority Instrumeiittne aforceableccording to its terms, 1t its option, may require 5
immediate payment in sums secured by this Security lhstrument and may | remedies permitted by .
paragraph 19.If Lender s option, Lendershatbeakerhesseps specificd in agraph of paragraph 17. N .

14. Notices. Ar uwer provided forrmmthis Security Instrys en by delivering.it.or by :
mailing it by first class 1 fe ‘ fanott yd -directed to the Property '

Address or any other address Borrower designates by notice to Lender. Any notice 1o Lenaer snanl D(.'&lVCn by first class mail :
to Lender's address stated herein or any other address Lender designates by notice to Borrower.. Any notice provided for in i
thls Sécurity Instrument shall be déemed to have been given to Borrower or Lender when given as provided in this paragraph,
‘15: Governmg Law;' Severabnhty This Security Instrument shall be governed by federal law and the law of the-

"be given effect- without the conﬂlctmg provmon To this end the: provrsxons of this; Secunty;lnstrument and the Note nre~ A
declarsditojbe'severable. - ! e '

16 Borrowcr s Copy.: Borrower shall be:given:e one conforrned «copy, of the' Note and of thls Securxty lnstrument. ,

17. Transfer of the Property or'a Beneficial lnterest -in Borrowet. If all or any part of the’ Propcrty or any
interestin it is sold or transferred (or if a beneficial interest in 1 Borrower is sold or transferred and Borrower is not a natuml
person) without Lender's prior written consent, Lender may, at its option, require 1mmedmte payment in full of all sums., [
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal i
law as of the date of this Security Instrument. - s

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this.
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies: permltted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Sccurity'Instrument, Lender's righes in the Property and Borrower's obligation to pay the sums
secured by this Security Instriment shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hercby shall remain fully effective as if no acceleration had occurred: However, (hls nght to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
defaule; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fuscher
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lenderat its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firsc to payment
of the costs of management of the l’mpcr() andcollection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all.sums secured by this- Securuy Instrument, Lender shall release this Security
Instrument without charge to Borrower. :

22, Waiver.of Valuation and’Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend.and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a' part of this Security
Instrument. [Check applicable box(es)]

[J ‘Adjustable Rate Rider 0 Condominium Rider O 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
[ Other(s) [specify]

. o

BY SIGNING BEL a (Dﬂwm&ntamc b his Security Instrument
and in any rider(s) exec 7 Nnﬁr;r{df)wﬁr‘ CIAL'

' R Bonr ‘ﬂ A‘\ A..............(Scal)
This Document is thignerdpeetgedbf ~Borrower
the Lake County orderﬁg z A
""" Laura 3. Legel DU T o
[Space Below This Line For Acknow!edgment] ———————
STATE OF INDIANA, 00 oo vuviianes v ke. R unty !

Onthis........: S Ao Aprdly Ceveeneenao, 19, 9.]:.,be1 » me, the undersigned, a
Notary Public in and for said County, personally appeared ..... 2808 .G:, Leffel and beovreerolinessinossans
voee.. baura Jo Leffel 0 oL knowledged the execution oi e forgpoing ipstpy

1%
. WITNESS my hand and official seal. ‘
My Commission expire A ’
Co. of Residence: [, e :
e . ) ,v'_..\q,g $oy,
This instrument 3 """:'.'\";r't';""""{'"9‘, "
Y, ~' Rl
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