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THIS MORTGAGE, made the

s

09th

day of

MORTGAGE

May

1384013

»AD. 1991 ,

between Kéenan Y. Colquitt and Carolyn P. Colquitt , husband and wife, both of -

adult age

ofthe City
of Lake

of

in the county

Gary )
, and State of Indiana (hereinafter called Mortgagor),

and Union Federal Savings Bank of Indianapolis

a corporation organized and cxisting under the laws of the United States
(hercinafter called Mortgagee),

WITNESSETH: That whereas lhc Mortgagor is justly indebted to the Mortgagee for money borrowed in the
Dollars

principal sum of Fifty Two Thousand Nine Hundred Seventy Five And (0/100

52,975.00), as:cvidenced by a certain promissory note of even date herewith, the -terms.of which are

($
mcorporated herein by reference, with interest from date at the rate of Nine And 000/1000

per centum

( 9.000.%) per annum on the unpaid balance unti! paid, the said principal and interest to be payable at the office of
, or:at such other place

. Waterfield Mortgage Conpany, ‘Incorporated
as the holder may desxgnatc m writing dehvered or maﬂed to thc Morigagor. in monthly installments of

on ﬁ on the iirst aaém ef(l-&n\

Far Hrdred Twenty &
July, 1991
fully paid, except thi
payable on the first ¢

NOW, THEI

premises, and for the

NﬁT OFF

ICIAL'.

o A hinshesaimRn s R G BRE REH Y. G,

posc of seduring thd peyfiarofit!

eyaproshiziehd interesi

romissory note, above mentioned, and also to secure the faithful perf

ing: on the first day- of
> principal and interest are
d thcrcby shall be due and

_in consideration -of the

reon according to the tenor

nance of all.the covcnants, ‘
ge and warrant unto the

and éffect of the sai
conditions, stipulations and agreements herein contained, docs by these prese nts, mor
Mortgagee,allof'the nOWlI’ lescribed PiGpci situated in Lie ‘ity
of G ‘ inthe countyof Take and
State of Indiana, to v
Lots 25, 26 & 27 in Bleck 6 in Washington Park Second Addition to Tolleston, in
the City of Gary, as per plat thereof, recorded in Plat Book 7 page 19, in the
Office of the Racoxd Lake Ccunty, In
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SEE-MORTGAGE RIDER' ATTACHED - | | ;

| THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

together wnh all buxldmgs or unprovcmcnts now or hercafter thercon, and the hereditaments and appurtenances and all
other rights thercunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, 1ssucs, and-
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, 1ssucs, and -
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in
addition thereto the followmg described houschold appliances, which are, and shall be deemed to be, fixtures and'a part of 0
0

the realty and are a portion of the sccurity for the indebtedness hercin mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:
1, He Is the owner of sald premises ln fee simple or such other estate as Is stated hereln,

2, He'will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment,
~'-a or onc hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial’
prepayment, other than on an installment due date, need not be credited uintil thc next following installment due date or
thirty days after such prepayment, whichever is earlicr.

3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together with, and!
in addition to, the monthly payments under the terms of the note secured hereby, on the first day of cach month until the

said note is fully paid:
(a) A sum cqual _,, acxl dug, plus the ne ome due and payable on .
policies of 6 xes and assessments: next

due on the rﬂlmgs ﬁcﬁﬁﬁbf re Mortgagor is - notified)
“Iess all sum N& ém &i&'l\ laf e one month prior to the
-date when fents, premiums, taxes, an cssmcnts will becos; d« nt, such sums to be: held ‘
. by Mortgag :R fb&ﬁhﬂ m&tfx,lﬁ Pmm @M ossossments, - '

. ‘the Lake County Recorder! :
(b) The aggregate of the amounts payable pursuant to"subparagraph (a) and those payable on the note securcd‘

hereby, shall be paid in a single pavment each month, to be applied to the following items in the order stated:

(D) ground rents, taxes, special asscssments, firc /and othcr hazard insurance premiums;

(I1) inteteston the note secured hereby; and .
(III). amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor
prior to the duc daturof the next such payment, constitute an-event of defau!t under this mortgage, At
Mortgagee's option, Mortgagor wili pay a “tateitiagge” not exceeding four per centum (4%) of any installment

when paid sorcthan fifteen (15) daysatierilizt 6 date thereof v cover éxtra cxpense involved in.

handling dclinguent payments, but suzshiate charge?-shall not be payable ou: of the proceeds of any sale

made to sz he indebtedness secsiet hereby,-unlesssuch proceeds are & 1t to discharge: the eatire
indebtedne Maroper costs and EXpchstssoaiiedithcreby. ‘ | ‘
4.1f the total o made'Qy the Morzgagor usdcr (a) of parag ;shall exceed the amount ,
of payments actually : e X r insurance premiums; as, |
the case may be, such excess shail be credited on subsequent payments 0 be made by ihe Mortgagor for suchiitems or, =
at Mortgagee's oplion, as trustec, shall be refunded to Mortgagor. If, however, such monthly, payments shall not be

sufficient to pay. such items when the samc shall become-due-and payable, then.the Mortgagor shall:pay:to the: .
~ Mortgagee as trustee. any amount necessary to' make up the deficiency. Such payments. shall be made within tlurty (30)" o

days after, written noticé:from the'Mortgages statmg the amount of the deficicacy, which notice may be given by mail. If o

- at any time. the Mortgagor shall tender to the Mortgagee, in accordatice with the | provisions of the note sccurcd hereby,

“full payment of the entire indebtedness represented thereby, the Mortgagee as trustce, shall in computmg lue amount of - o
siich- indebtedricss, credit to the account of the- ‘Mortgagor any credit-balance remaining under. the provxsxons of @of
paragraph 3 hereof.’If there shall be a default under ; any of the provisions of this mortgage resulting iu a pubhc sale of
the premises covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, -y
shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise acquxrcd the
amount.then remaining to credit of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued
and vnpaid and the balance to thc principal then remaining unpaid on sa:d note.

S. He-will pay all taxes, assessmcnts water rates and cther governmental: or- municipal charges, fines orv
impositions, except when payment for all such items has theretofore been made under (&) of paragraph 3 hercof and in
default thereof the Mortgagee may pay the same; and he will' promptly deliver the official receipts thereforto smd
Mortgagee. -

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part thereof,
and in the event of the failure of the Mortgagor to keep the bmldmgs and other improvements now or hereafter on said
premises in good repair, the Mortgagee may make such repairs as may rcasonably be deemed neccssary for the proper
preservation. thereof and the sum so paid shall bear interest from date at the. rate provided for in the pnnmpal
indebtedness, shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay promptly when duc any premiums
therefor. In default thereof, the Mortgagee may pay the same. All insurance shall be carricd in companies approved by
Mortgagee and the policies and renewals thereof shall be held by Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by
mail to Mortgagee, and Mortgagec may make proof of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to
Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its
option either to the reduction of the indebtedness hereby secured or to the restoration or repair of: the property
damaged: In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in extinguishment
of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee,

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of titlc to the above-described real estate, together with interest thereon at the rate provided

for in the principal indebtcdness, shall become a part of the debt secured by this mortgage and shall be collectible as
such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of
said premises, for taxes or assessments hgainst the same and for any other purpose authorized hereunder. Said note or
notes shall be sccured hercby on a parity with and as fully as if the advance evidenced thereby were included in the note

first described above. Said supplemeutal note or notes shall bear interest at the rate provided for ‘in the principal

indzbtedness and shall be payable in approxiinately equal monthly payments for such period as may be agreed upon by
the crcditor and dcbtn- Railineg ta aoraa an tha maturity tha whala nf tha envm Ar ctime 50 advanced with intcrest
thereon at the rate pre R

‘ pringipal be du 0) days after demard by
the creditor, In no eve: urity thlmw Aty of lescribed above. -
10. If the proce e N@’F l@FtEl@tIcAJt_g& tl nent of which is hereby

secured, or any part tk , Or_wjy,amount paid out or agvanced by the Mortgagee, i) -ectly or indirectly to pay
off, dischiarge, or satisfy, iz :Jfluﬁxﬁﬁ,cﬁﬁﬁdmelﬁot ubrages” soid premises above described, or any
part thereof, then thc Mostgagee ﬂqﬂ;%ﬂh@@qﬂﬁh@y BidingualBecufity held by the holder of such lien or

encumbrance,

11, If any default be made. in the payment of the installments provided for in paragraph 3 hereof, or.in the

performance of any othcr covenant in this mortgagc or in the note secured hercby, when the same is payable or the time
of performance has arrived, as above provided, then all the remainder of the principal sums with all arrearages
of intercst, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee, become
immediately payable, and the Mortgagee shall have the right to foreclose this morlgage, anything hercinbefore or in said
note contained to the contrary notwithstanding, and any failu: scise said option shall not constitute a waiver of the
right to exercise the same in the event of any subsequent default.

12, If proceedinps to foreclose this mortgage.be institiicd, the Mortgagee may apply Tor the appointment of a

receiver (and the Mortgagor hereby consents 1o e appaintmestof a receiver if therchas been any default in the
performance of any of uditions of this mortgdge),and-suchireéceiver is hereby aulh to take possession of the
real estate above desc Isct any rental, accriled; or-to-acexue; whether in mone for the use or occupancy
of said premises by ar 'w or corporaticayoc may.detior lease said pro part thereof, receive the”
rents, income and pro aod hold the préceédssobject to the orde or the judge thereof, for

~ the benefit of the Mor e final d n said lings, a od allowed by law for the -

redemption from any sale ordered in said cause, and said rcceiver may be appointed irrespective of the value of the

motgaged property or its adequacy to secure or discharge the indebtednéss due or to become due. or the solvency of the -

Mortgagors: In the event of a default in any of the conditions of this mortgage the Mortgagec is also expressly given the
right to take possession of and hold the mortgaged premises with or without process of law and collect the rents and
profits therefrom, applying the same to the charges and payments due under the conditions of the mortgage so long as a
.default shall continue, and such taking possession shall in' no way waive the right of the Moidgagee to foreclose this
mortgage because of a default. . E

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in past, nor
shall the full force and effect of this instrument te altered thereby.

14. Any person, firm or corporation taking a junior-mortgage, or other lien, upon said real estate, shall take the
said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the licn of this mortgage losing its priority over any
such junior lien. ‘

15. In the event the property pledged by this instrument is sold under forcclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be eatitled to a deficiency
judgement. :
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Notxcc of the excrcise of any option granted to the Mortgagee hcrcm, or in the note secured hereby, is not
 required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with
reasonable attomcy’s fccs

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issucd thereunder and in efféct on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments cxccuted in connection with said mdcblcdncss which are
inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein containcd shall bind, and the benc,ﬁ_,ts and advantages shall inure to, the respective heirs,
exccutors, administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall include
the plural, the plural the singular, the use of any gender shall include all genders, and the term "Mortagee" shall include
any payee of the indcbtedness hercby secured or any transferce thereof whether by operation of law or otherwise,

In Witness WhJ,rcof the said Mortgagor has hereunto set  their hand 8 and seal 8 this
09th' day of May , 1991 1

T e g Gt

Document is

NOT OFFICIAL!

This Documenttsthepropertyof
the Lake County Recorder! -

This instrument was prepared by Cherd Jolliff, of Vhberfield Firercial Covperaticon
' ‘ Rranch Managee
STATE OF INDIANA, '

COUNT OF Lal

Before me, the undersigned, Gloria Miller , , an official
of Lake County) ofthe-Bsate of Indiana, on this 09th .
7 dayof May , 1991 , personaliyipeared Kagran Y. Colquitt
: and Carolyn P, Colqui . and
' acknowledged the cxect the [oregoing mortEage.
' Witness my hanc ~al the day and'yearastdhove written,

H )

My commission expires 10~24-92
Lake Co. Res.
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A DTG o szsog;' o
VARIDER . 2%, .

This VA Rider is madc this 09th day of May , 1991 | and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Decd of Trust, or Deed to Secure Debt
(the "Instrument”) of the same date given by the undersigned (the "Mortgagor") to sccure the Mortgagor’s Note (the
"Notc") of the same date to

Union Federal Savings Bank of Indianapolis

(thc "Mortgagcc") and covering the property described in the Instrument and located at:

2185 Garfield, Gary, IN 46406
‘ (Property Address)

AMENDED COVENANT. In addition to the covenants and agrecments made in the Instrument, Mortgagee and

Mortgagor [urther covenant and agree to the following amendments:

This loan is immediatcly duc and payable upon transfer of the property securing such loan to any
transferec, unless the acceptability of the assumption of the loan is established pursuant to section 1814 of
chapter 37, title 38, United States Code.

1

Al 0 napfq pcrccnt ol 1.:xlaln§3 0. \ the date of

transfer N@Tz@ g: @ I older or-its
aullioriz i, s trustec Tor cpartmen{ o erans lfurs th mer [ails to
ud

pay this fee lensxd)bmmﬁeldtﬁethwpnopam fitional debt to that
already sccurcd by t &D tR‘EHHJHéiW herein provided, and, at
the option of the paycc tcdncs by secured or any transferce thereof, shall
be imme \tcly due and pdyablc This fee is automahcally waived if the assumar is exempt
under the provisio 8 U (b). :

i

Upon application for approval (o allow assumption of this loan, a proccssing fce may
be charged by the oan holder or its authorized agent for delcrmining the ercditworthiness
of the assumer and subsequently revising the hoidci’s ownersliip records when an approved
transfer is completed. The amount of thischarge shall not cxceed the maxim i established
by the Department of Veterans Aﬂ' 3 o wm lo wluch scction 1814 of chapter 37, litle
38, United States Code apphes

I
i3
v

If | i <sumcd trmn i) ‘ussumcr hereby af ¢ all of the
obligatic N under the terms of the dnstriine securing: the .
loan inuuumb uic Uuubal;ﬂll Ol uiC veéieran o ulublunuy [3710R uupcuuucul. Of Vctcrans '
Afﬁurs to the cxtent of any claim payment arising from the guaranty or insurance: ol‘ lhe "

indebtedness created by this instrument. .
‘ : ~ }

- L -
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Keénan ¥, Oolquiéz/ —t

B WWW

Carolyn P. Colquitt
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