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‘| FHA Case No. -

| State of indiana i MORTGAGE ‘ 151:3964517

' THIS MORTGAGE (*Security instrument) is given on MAY 09 A8 81 .
: The Mortgagor is

; BAIAN K. PUZEV AMD

i HEATHER LVHN PUZLV , HUSBAND AND WIFE

whose address is 3566 WEST 747H COURT

’ MERRILLVILLE, IN:46410 . . (“Borrower"), This- Security. Instrument Is given o
BancPLUS Mortgage Corp. ' .
b which - is. organized- and:existing under the laws of: The State of Texas and whose
: address Is 9601 MCALLISTER FREEWAY : '

SAN' ANTONIO, TX 78216 . :

. o {"tender"). Borrower owes ‘ender the prlnclpal sum of
; "SEVENTY ONE THOUSANI 1 -

i- . ~Dollars (U.S,$71,622.00- . Dﬂclumtﬁﬂtﬁcl!sm ¢ same -date’ 2s-this' Security
t Instrument  (*Note"), which onthly payments, with the full ler, due and payable on

' JUNE 1, 2021 NQT QER @'I A!}‘ he répayment :of ‘the. debt
! ‘ evldenced by the: Note, witl ext d ‘mo ons. t'ne payme | other sums, with.interest,
: " -advanced under paragraph 6 Tm T}’MM@& *g%r { Borrower's covenants. and-
es hereby m tgage. grant .and convey 10
ecms

agreements -undsr this Secur Artment the ote. For this purpo
Lender the following descriéd  property Idt e ounty
County, Indiana:

P

Lor 128 IN SOUTHBROOK, UNIT NO. 2, AS PER MPLAT, THEREOF, RECCRDED IN PLAT BOOK.
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which s the address of 3668 WEST 74TH COURT  , MERRILLVILLE swreer, Chy]. .
. -Ind‘lana 46410 {Zip: Code). ("Property Address") ;

TOGETHER WITH ali-the: improvements..now or hereafter erected on:the- +property, and- all easernents. rlghts. appurtenances.
. rents, royames. mineral,-oll ‘and ¢is: rights and profits, water rights-and stock and all fixtures now or herea!ter 2 part of the property,
Al replacements sand additions shall also be- covered "by this - Security Instrtment All of the toregolng is referredito in this ‘Security..”

Instrument- as-the “Property,”

BORROWER COVENANTS that Borrower is lawfully. seised of the. astate heraby conveyed and has'the right-to mortgage, grant
and“convey the Property  and that the Property Is unencumbered, except for encumbrances of record: Borrowar warrants:and will
defend generally the-title 10 the Property against al clams and demands, subject 10 any encumbrances. of record,

1. Payment of Principel, .Iinterest and Late: Charge. Borrower shall - pay-when due-the principal -of, and interast - on. the . dabt
evidenced by.the Note, and late charges due under the Note,

2.-Monthly- Pnymente of Taxes, Insurance and Other Chargn. Borrower shall include In yach monthly payment, together. with
the principal :and interest zs set forth in the Note and any late charges; an instaliment of any (a) taxes and special assessments levied
‘or to ba levied against the Property. (b) leasehold payments or ground rents on the Property, and (c) premiums for lnsurance requlred O

by paragaph 4, . 9/
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Each” monthly Iinstaliment - for items (2), (b), and (c) shall squal one-twelfth of the annusl amounts, us ressonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one=sixth of the estimated amounts, Tha full snnual
amount for ‘each iten -shall be accurnulated by Lender within a period ending one month before . an item would become delinguent,
Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a). (b), and (c), together with the fulure monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estmaled amount of prments
required to pay such items when due, and’if payments on the Note are-current, then: Londer shall' either refund-the :excess over
one-sixth of: the estimated payments or credit the excess over one-sixth of the estimated paymonts to subsequont paymants by
Borrower, at the option of Borrower. If the tota of the payments made by Borrower for item (a) (b), or (¢) is insufficient to pay the
item when' due, then Borrower shall pay 10 Lender any amount necessary 1o make uo the deficioncy on or beforo the dato-the hem
becomes due.

*

As used in this Security instrument, "Secretary” means the Secretary of Housing and Urban Daovelopment or his of har designes.
Most Security Instruments Insured by the Secretary are Inrred under programs which require advance paymeont of the entre mortgage
insurance premium, If this Security Instrument is or was insured under.a program which did not require advance payment of the.entire
mortgage insurance premium, then each monthly payment shall' also include either: () an instaliment of the annual mortgage insurance
premium to be paid-by Lender to the Secretary, or (i) a monthly charge instead of a mortgage lnsurance premkm if this Security
Instrument is held by the Secretary Each monthly instalilmont of the mortgage insurance premium shall be in an amount sufficlent to
accumulate the full annual: mortgage insurance premium with Lender one month prior 10 the date the full annual mortgage insurance
premium Is due to the Secretay, or if this Securilty Instrument is held by the Secrefary, each monthly charge shail be in-2n amount
equal 10 one-twe.fth of one-half percent of the outstanding principal balance due on the Note, '

if Borrower tenders 10:Londer the full payment of all sums secured by this Security Instrument, Borrower’s account. shall be
credited - with the .balance remaining for all installments for items (a), (b). and (c) and any mortgage insurance premium- instaliment that
Lender has not become obligated to pay 10 the Secretary, and Lender shall. promptly refund any excess funds to Borrower, mmediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instalments: for items (a), (b), and (c).

3 Appllcaﬂon of'pjyp;-O- All nauments undar naraaranhe 1 and 2 chall ha annliad by

First , to the:mortgag Y f Y ke
instead of the monthly morty o Mmelﬂlti@a
"NOTOFFICTAT!

Instrument: was signed;
Second , to-any taxe
1g: .
;l]‘,ﬁ,;s Peocument is the property of
der h ¥ Lake County Recorder!

premiums, as required;
-Hazard Insurance. Borrower shall insure all mprovements on the .Prope

| anrdar ac 'Allows:

Wy -charge - by the Secretary
yremium when this Security

and other hazard -insurance
Third ., 10 interest dus
Fourth , to amortizatior
Fifth , to late charges du

4. Flre, Flood:and Ot | whether now .in existence

or subsequently erected, aga any haz casualll tingenc! Including fi which* Lender requires Insurance, This:
insurance shall-be maintained | in the amounts.and forsther periods: that Lender. requires, Borrower shall aiso insure all rnprovemems on
the Property, whether now In existence ‘or subsequently oracted, against loss: floods to the oxtent required by the Secretary. Al
insurance shall be carried with companie proved by Lenden, The insurgnce policias and any r nowals shall be held by Lender and shall
include loss payable clauses in favor of, and. | form acceptable to, Lander,

In the event of loss, B owaer, shall oive Lender ivrnediate notice by mail, Lender may make proof of loss If not made promptly
by Borrower. Each insurance company ¢o ed is hereby authorized a gcled 1o make payment for such loss directly to Lender,

instead of to Borrower and 1
(3) to the. reduction of the |
order In Paragraph 3, and then
of the proceeds to the princl
2, or change the amount of
under the Note -and this Secu

9] ’
In the event of fore
indebtedness. all right, title an

6. Preservation

and MaInensike o1

.ender jointly. All or any part of the insurance proceeds may be applied:
hiednass under the Note andsinis Secutlly Instrument, first to any del
prepayment of principal, Sr (X 1G-ihesrastoration or repair of the

S not extend or postpgng/ihe due datol’at:the monthly payment
ayments, Any excess [SJranco=procaadscver an amount required 1
N shall be paid 10 the entily_legalty eniitled thereto,

is  Socurity Instrumenticieather transfer of 1)1
rower in and 1o ‘iRsusensatpolicies: in fo gl

e Property, Leasenoids, oorrowar

Lender, at its option, either
jent amounts applied in the

aed property. Any application

are referred to in Paragraph
all outstanding indebtedness

perty that extinguishes the
urchaser,

shall nol commnil waste or 'destroy, damage- or

substantially change the Property or allow the Property 1o doteriorate, reasonable wear and tear excepted. Lender may. inspect the- ‘
property if the property is vacant or abandoned or the loan is-in- defaull, Lender may take reasonable action to protect -and preserve
such vacant-or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with:the provisions of the lease

If :Borrower acquires .fee:title 1o the Property, the leasehold and fee title. shall- not be merged unless Lender agrees to:the merger in~
writlng.

6. Charges to Borrewar and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal:
charges, fines:and impositions that:are not included in Paragraph 2, Borrower shall.pay these obligations:on tme directly to-the entity
which is owed the _payment, If failure 10 pay would adversely affect Lendor's interast in the Property. upon Lenders request Borrower.
shall promptly furnish to Lender receipts evidencing these paymenls.

if. Borrower fails to. make these payments or the payments required by Paragraph 2, or faiis to parform any other .covenants and
agreemonts contained in this Security lnstru'nent. or there s a legal procoeding thal'may significantly affect Lender's: rights in the
Property (such as a procesding in bankruptcy. for condemnation -or 10 enforce laws or regulations), then Lendsr may do and pay
whatever is necessary to protoct the value of the Property and Londor's rights in tho Property, including payment of “taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender undor this Paragraph shall bocomae an additional debt of Borrower and be secured by this
- Security Instrument, These amounts shall bear Interost from tho dato of disbursemont, at-the Note rate, and at the option of Lender,
shall be immediately .due and payable,

~7..Condemnation. The _proceeds of any award or clam for damagos, direct or consequeniial, in connection with any
condemnation or other taking of any part of -the Property, of for convoyance in place of condemnation, are hereby assigned and shail be "’
-paid to Lender to the-extent of the full amount of the indablodnoss thal rormains unpald under the Noto and this Security Instrument,
Lender shall apply such proceeds 10 tha reduction of the indoblodness undor tho Note and this Security Instrument, first to any
definquent anounts applied in tha ordor provided In Paregraph 3, and thon to prapayment of principal.

L963'Rev..01/91 ' Paga ? of 4




Any spplication ot ‘the proceeds to the principal shall not extend or postpone the due date: of the, monthly -payments, ,which .are
referred: 10 ‘In“Paragraph 2, or change the amount of. such. payments.: Any 6Xcess - proceeds over an amount required 1o pay al
outstandng indebtedness under the Note and this Security Instriment shall.-be paid 1o the entity legally entltled thereto,

!

l Fees. Lender may collect fees and charges: authorized by the Secretary,
9.-Crounds for Acceleration of Debt.

(a) Default. Lender may, except as limited- by- regulations: issued+ by~ the Secretary in the- case ofpayment defaulls, require
mmediate’ payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full- any monthly payment required by this- Security Instrument prior 10 or on'the .
due date of the next monthly paymeni, or

(i) Borrower defaults by failing, for a perlod of thirty days, 10 perform any other obligations confained In this Security
Instrument,

(b)-Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior spproval of ths Secretary,
require immaediate payment in full of -all the sums secured by this Security lastrument if:

() All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, #nd

(i) The Property is not occupied'by the purchaser or grantee as his or her  primary residence, or the purchaser or
"‘grantee does SO occupy the Property but his or her credit has not been approved in accordance with the roquirements
of the Secretary.

(c} No Walver, If circumstances occur that would:permit-Lender to require immediate payment in full, bul Lender does not
require such payments, Lender does not waive its rights with respect 10 subsequent events,

(d) Renulatlom of HUD Secretary. In many circunstances regulations issued by the Secretary will Iimit  Lender's rights in the
case of payment defaults to require immediate payment in-full and foreclose if not paid, This Security Instrument dces - not
authorize ‘acceleration or foreclosure if not permitted by regulations of the Secretary,

' 10, Reinstatement. B reinstated Jf i yrent kv (ull because of
Borrower's' failure to pay a t Dhmﬁiéﬂtn Sm [ )$ even after foreclosure
gr_oceedings are Instituted, ':' e quﬁﬁfwr él;: do}a" ¥ anounts required 10 bring
orrower’s account current ) r og orr Au {his °§ trumont, foreclosure costs
;nd:. r_easonat’)‘lle:gnd'c?stor‘:ary S fee aln penses parly “ass lat \ feciosurd fing, Upon reinstatemant by
orrower, this Security. Instru C ! ; r h m,a 13d not required immediate
payment in full. However, o} .@W%?@?Wxﬁsfm W p é or Qg splod reinstatement after the
commencement of foreclosurd proceadingst fwishid %mg(me ¢helcommencemant. of a current foreclosure
ifferent grounds in the future.

proceeding, (ii) reinstatement ‘preclude foreclosure -on d or (il reinstatorment wil adversely affect: the
priority of the lien ‘created b_y is Security Instrument,

11. Borrower Not Reloased; Forbearanca BysienderoNot & Waiver. Extension ofsthe. tme of payment or modification of
amoriization of the sums serured by this Securily Instrument granted by Lender 10 any successor in interest of Borrower shali: not
operate to release the liabllity the ariginal-Borrower or Borrower's successor In inter Lender shali not be required to cormmence
proceedings against any successof In interc r refuse-to extend tme for payment or otherwise madify amortization of' the sums.
secured by this Security Instrumant by reason of any demand made by the original Borrowar or Borrower's successors In interest, Any
forbearance by Lender in exercising any right or remedy shall not be a wawer of or preclude the exercise of any right'.nr remaody.

12. Successors an'ri:'A jng Bound; Jolnt and Several Llabillty; Co-Slanere, The covenants and agreements of this Security.
Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subjec! 10 1he provisions of paragraph 8.0,
Borrower's covenants and agreements shall be joint and severaly Ay Boipower who co-signs this Securily Instrument but-does not

execute the Noto: (a) is cO=sids this Security Instrument<anly=fo moilHagsogrant and convey that Borrowar's interest in tho Property
under the terms of this Secu instrument; (b) is not persongliy obligated:te-pay the sumns secured {his Security instrument; and (¢)
agrees that Lender and any Borrower may agree (9. axtend modify,l<orbear or make any acc dations with regard to the
term of this Security Instrum ) a without that Borrower's..consent,

13, Notices. Any. notic r vided: for in thissSecucity Instrument sha!l be aring It or by mailing It -by
first class mail unless applic: S of anothef“melho.l+fhs - notice shall b ). Property Address or any
other. address: Borrower desi ) der. Anyenotice—to“Lender=shall b s mall to Lenders address
statod herein.or any address ) f Jecurity Instrumant shall be

-,deemed 10 have bsen given: 1o .Borrower or Lender when given as provided. in this paragraph

1. Governlny Law; Severlblllty. ThisSecurity Instrument shall be governed-by Fedoral law and the law of. the - jurisdiction- in-
which the Propnrty is Iocated In the event thal any provision or clause of this Security Instrumont or the Note confilcts with:
applicatle law, such conflict shall not -affect-other provisions of this Security Instrument or the Note which can Le given  effect
withoutithe conflicting provlslon. To thl end the provisions of thls Security Instrument and the Note: are declared-10 be' severable,

16. Borrower's Copy. Borrower -shall be;‘grven one conformed copy of this Security Instrument,

16. Aulgnment :of Rents. Borrower unconditionally assigns and transfers to Lender all the rents ond revenues of “the Property,
Borrower authorizes Lender or-Lender’s agents to:collect the. rents and revenuss and hereby . directs each tenant of- the Property to-
pay the.rents to Lsnder or Lender's: agents. Howsever, prior-to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in . the Securtty lnstrtment Borrower shall -collect and:receive all rents and revenuss of the Property as trustee for'the
benetit of. Lender and Borrower, This assignment of rents constitules an absolute assignment and-not an._assigrment for: additional
securlty only,

if Lender gives Notice of -breach to Borrower: .(a) all-rents received by Borrower shall be held by Borrower as-trustee -for
benafit. of Lender -only, .to be -applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to- -collect. and
receive all’ of the rents of the Property; and {(c) each tenant of the Property shall pay all rents due and unpald 10 Lender or Lender's
agent on Lender's written- demand to the tenant,

Borrower has not executed -any prior assignment of the rents and has not- and will not perform any act’that would prevent
Lender from exercising its rights under this paragraph 16

Lender shall’ not be requiredito enter upon, take control of. or maintain the Property before. or after.giving notice of-breach o,
Borrower. .However, -Lender or.a judicially -appointed-receiver may, do-so at any tme there is a breach. Any application of: rents shall
not, cure or -waive any ‘default or invalidate ‘any other right or remedy of Lender, This assignment of rents of the Propertly shail
termtnate when the debt secured by the Security Instrument is paid in full,

L963 Rev, 0191 C Pgedord
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NON-UNIFORM COVENANTS; Borfower and Lender further covenarit and:agree a5 follows:

17. Foreclosure Procadure. If Lender requires Immediate payment'in full under:paragrsph 9, Lendsr may-forecices this
s.wr!ty instrument: by Judlclal proceeding. Lender shall -be entitled to collect all expenses Inturred In:pursulng-the remedies-
provided’in this plrunph 17, including, but not limited to, reasonabla attorneys’' fees and costs of titie evidence.

18. Relesse. Upon payment- of all -sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge: 10 Borrower.

19. Waiver. of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.

4

PRy

Acceleration’ Clm ¢ i t )t and thereby not be' eligble for
insurance  under the National @ i ﬂmwﬁ reof, Lender may, at its
option’ and notwithstanding e msd by this Security Instrument,
A written statement of ay m E& YS

from tho date. hereof, declir ifsurg thls Security lnstnment and !he note secured thereby, 3h jesmed conclusive proof of
such inelfigibility, Notwithstar 1o Tohegeing) dhis @atian Ay hot{ds. eia)br‘eydeof ) unavailability of Insurance Is
¥ solely due to:Lender's: fallure 16 remit a morlgago Ir;li:nc%j)remlun to th secr x ’
Recorder!

‘ Riders: to this Socurity lnﬂmmont If-one or more riders are executed by Borrower and recorded - together with this
Security Instrument; the covenants of each such. rider shall. be incorporated into and shall -amend and supplement the covenants and

agreements of “this' Security instrument the rlc a parl I3 Securit nt, (Check applicable box(es))
i | A
Condominlum Rider DA( stable Rate Rider l____I( wing Equity .Rider
D Planned Unit Davelopment Ridar DG: 1ated Payment Ri D' ar

BY SIGNING BELOW, Borrower accepts and agrees to the ters contzaingd in . this: Sucur! Instrument and in any rider(s)
executed by Borrower )am lcorded with it, o '

Witnesses:
/ .

— o e 4 L) (Sot)

BRIAN K. ’ 'BO"OW‘GVI’

(Seal)

: ‘ -Borrower

e

g ' -‘I\!on'oezao,r)
| Pagn 8 of. 4. . . . ’ o
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STATE OF INDIANA, Lake County aa: O U
. .'4“"(’&".\ “~ .."/;.\\ ’I '/‘ !:«:’P' \'1‘
Onthis  13th " day of May A9 91 . before Ta. ‘Yhe' underslgned. X f}‘ %
Lin d aJd. McBri de . a Notary Public In and for said County\ prgr:on'al’l‘y aDDo:rch i :; ?
Brian K. Puzey and ‘Heather Lynn Puzey, husband and wife *‘. Foiy .,:;
. and acknowledged the execution of lhe‘foregym-hstrmn ii“\ :’
WITNESS my hand and official seal. E 7 "‘_{"" My

My Commission -expires: -1~26-95
My county of residence: Lake
Tnlsdnstrunent;.qu prepared by:

KARON NICHOLS of BancPLUS Mortgnge Corp.
L&63 Rev. 01/91 : i




