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2834 HIGHWAY AVENUE, HIGHLAND, INDIANA 46322
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TICOR TITLE INSURANCE NO. COM 159401
LENDER LOAN NO.: 4138582 MORTGAGE
THISMORTGAGE (“Security Instrument”) is given on MAY 15 N

191  Themortgagoris GLEN:M. SORRELL

(“Borrower"). This Security Instrument isgivento  DONALD WEBBER MORTGAGE COMPANY, INC.,

;vhich is organized and existing urider the laws of THE STATE OF INDIANA. , and whose address is
T  (“Lender”).
Borrower owes Lende ' '

KRR R KRR SRR b lgpgmgnt*ig IR! IOUSAND- AND 00/100
liarsTU.5:$37,000. 00" ) nced by Borrower's note

. dated the same date a W“ FT]t avies formof with the full debt, if not.
Of Jlm y 20: m ICIATL' his Security Instrument .

paid earlier, due and p 216

secures to'Lender: (a) the r hecdebievidenced by 9tey Hyith-nterespnd all renewals, extensions and:
modifications; (b) the payment of all gther su ,.Wl}g%tcrcsmn%ﬁed u#d r paragraph 7 1o protect the security.of this
N D

Security Instrument; &nd (¢) the per & BHAgraRIents under.ihis Security Instrumentand:

, 5
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the Note. For-this purpose, Borrower does hereby mortgage, grant and convey to Lender the fo!lowing described property.

located in LAKE| © County, Indiana:

LOT 8 IN BLOCK 2 IN SEDARCREST SUBDIVISION, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 31 PAGE 99, AND RE-RECORDED IN PLAT BOOK 32 PAGE 93, LN(THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.
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which has the address of 14112° COTTAGE GROVE ‘ ‘ , - CEDAR' LAKE
v . [Street) o3 (City)
Indiana 46303 (“Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter crected-onthe property, and all easemerits, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock andall fixtures now or

‘hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the’

foregoing is referred to in this Security Instrument as the “*Property." i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right-to
mortgage, grant and convey the Property and that the Property is unencumbercd, except for.encumbrances of record.
Borrower warrants and will defend: generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

: |N'D,]ANA;§ingle Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3015 12/8
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

L Payment.of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inte1est on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (“Funds") cqual to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
|qgsehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or-
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

Lenider pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and'

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the.
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any -
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later |
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due under the .
Note; third, to amoun! 1C ‘

4 q .
-4, Charges; L shal h i arges, itions attributable to the
Property which may- y ovef m@: Hmmts $Ica, r ground:rents, if any,
Borrower shall pay th m r W , Qrifnony ‘manner, Borrower shall
pay them on time dire he peg Iyn@ 0 mmlw!ru R ér all notices of amounts
to be paid under this rapiedf Bo r makes th a ts directly, Borrowegnsha mptly furnish to L
reccipr:: evidenf:ing lh! 2§ .:E.ins ﬁ\gcuhen eig {Tﬂ% i)l‘ OCP%I E}m of mptly furnish 1o Lender
Borrower shall promptly disghiaggelanyliien @@uhtyrﬂbwd@sﬁkcurily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defcnds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the | forfeiture y part of the Property; or (c) res from the holder of the lien an

agreement satisfactory to Lendcr subordinating the lien to this Security Instrunient. If Lender determines that any part of*
the Property is subject ta a lien which may attain priority over this Security /astrument, Lender may give Borrower a

notice identifying the licn, Borrower shall satisfy the lien or take one or more of the aclions set forth above within 10 days.
of the giving of notice. : ‘ .

5. Hazard Insurance, DBorrower shall keep the improvements now existing or herealicr erected on the Property
insured against loss by fire, hazar luded within the term *‘c; -d'coverage’ and any other Hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's 2pproval which shall not be
unreasonably withhelc

All insurance policies and renewals shall S acceptable t5-Lender and shall includea standard mortgage clause.
Lender shall have the o hold the policies andrencwals=1f Leader requires, Borrowe: promptly give to Lender
all receipts of paid pre d renewal noticesilii theeventof 1085 Borrower shall gi 3t notice to the insurance
carrier and Lender. Le ake proof of lossifnet inade psomytly by Borrower .

.. .Unless Lender ot herwise agrecima/ i yasurance proceeds d to restoration or repair .
of the Property damay tion or repair is efonomically feasible af ity is not lessened. If the’
restoration or repair i y fe d urance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If
Borrower abandons'the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has.
offered to'settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair.or.restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, _ ' ' o ' ,
Unless Lender and Borrower otherwise agree ia writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propeny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the r'roperty, the leasehold and
fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in tie Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may. include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to.do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Insirinient. 'Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required morigage insurance as a condition of mnkmg the loan secured by this Sccunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreesaent or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspcctron.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall de applied to the sums secured by this Sccunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rcspond to Lender within 30 days after the date the notice is-
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Ur:less Lender and Borrower otherwise agree in wnttng. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not-be required to commence proceedings against any successor in mtcrcst or rcfusc to extend time for

payment or otherwise modify amorfization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowt ecessarsininterest. Any forbearance by ng any right or remedy
shall not be a waiver of' X B gy

11, Successors Hound; Joint and Several Liability; Co-sign nts and agreements of
this Security Instrumen N@T @‘Efotgs f Hen crl B¢ 1bject to the provisions
of paragraph 17. Borro v nt en fiyBorre o co-signs this Security-
Instrument but docs not exec o g}j:::@ @'t mortgage, grant and convey.
that Borrower's interes! in t’ropcrt under the terms of this Sc cn% 1s ot personally obligated to pay
the sums secured by this Sccurity Ind other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of tlus Security Instrument or the Note without
that Borrower's consen| :

12, Loan Charges. [If the loan sacured by this Security Lastrument is subject to a law which sets maximum loan
chargcs. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any picpaymént charge under the Not«

13, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note o. this Security Institimeni Unenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sumg;secured by this:Security Instrument and may invoke any remedies
permitted by paragraph 19.1f Lender exercises this:@prion, Lender siai! take the steps specifiedin the second paragraph of
paragraph17. ' ‘

14, Notices, / = to Dorrower provided {orin this Secutrity Instrument sh n by delivering it or by’
mailing it by first class applicable law Zeguiresiiise.ofianother method, 1 hall be directed to the
Property- Address or ar 5. Borrower designates/8}l adtice to Lender. A :nder shall be given by.
first class mail to Lende herein or any other Gi8ress Lender 51 ) Borrower, Any noticér
provndcd for in this Scu y it g vk vhen given as provided
in this paragraph. ’ '

15, Govermng Law; Severabihty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prowsron or clause of this Security Instrument or the
Noteé conflicts with applicable Jaw, such conflict shall not affect: other prov:s:ons of this Security Instrument orthe Note
which can be given'effect without the conflicting provtston. To thls end the provisions of this Security Insiriment and-the
Note are declared to be severable.:

16. Borrower s Copy.. Borrower shall be gtvcn one conformed copy of the Note and of this Sccurlty !nstrument

17. Transfer of the Property. or a Beneficial Interest in Borrower. If all or’ any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not-a natural
person) without Lender’s prior written consent, Lender may, at its optlon. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall'not be exercised by Lendcr if exercise'is prohibited by
federal law as of the date of this, Sccunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prov:.xc a period
of not less than 30 days from the date the nottcc is dcltvcrcd or matlcd ‘within which Borrower must pay all sums secured by
~ this Secunty Instrument If Borrower fails to pay these sums pnor to the expiration of this period, Lender may invoke any
remedies permlttcd by this Sc"unty Instrument wnthout further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcemcnt of this Secunty lnstrumcnt discontinued at any time prior to the carlier of: (a) § days (or such other pcnod as
sppltcable law may specify for rcmstatcmcnt) bcforc sale of the Property pursuant to any power of sale contained i in this
Sccunty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lcndcr all sums which then would be due underthis Sccunty Instrument and the Note had no accclcratton
occurrcd (b) cures any default of : any other covenants or agreements; (c) pays all expenses incurred in cnl‘orcmg this
Secunty Inslrumcnt. tncludmg. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lénder may
rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Pmperty and Borrower's
obltgatlon to pay the sums secured by this.Security Instrument shall continue unchanged Upon reinstatement . by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if rio ‘acceleration had
occurred’ However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

. o Form 3015 12/83
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- NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to

~ payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable hox(es))

[] Adjustable Rate Rider [] Candominium Rider (] 24 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider

. e
[ Other(s) Lsp Document 1s

D G Tril Fgloo ained in this Security
rrower and recorded with it. '
cument is the property of

N Y (Seal)
€ Ounfy Recorﬂer.‘ —Borrower

GLEN'M. SORRELL

_— - — (Seal)
, —Borrewor
- [Space Be This Line For Acknowledgmen
STATL OF INDIANA, LA} County ss:
On this 5th  duy of MAY . 199] |, beforc me, the undersigned, a
Notary Public in aud for said County, personally appoazed o &,
L T
GLEN M. SORRELL " A - A
and-acknowiedged the executic o cgoing iniim‘f}_)l"ﬁt'.‘«
WITNESS my ha S R A I E 4
y Commission expircs: 12-33-93 SRR R O
- NOTARY CO. OF RES.:  LAKE . \\\JQQGI;.(ZZkézzczé Chdmis N
o Notary Public :"\:_““\;':ﬁf 'r:' 1*‘,“}' . “L;‘;“;‘ 0
This instrument was prepared by: JEAN HENDQR%)N,‘&@“«‘ 7 g
8 ‘Dv N N

\-

- DoE. WEBBER, PRESIDENT _
DONALD WEBBER MORTGAGE COMPANY, INC.




