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MORTGAGE

Document 18 ' -
1991 . The mortgagor is

nent") is given on

THIS MORTGAGE
. NOTOEFIGIAL

RICHARD BAULOS
Thls Document is the property of
("B'om;vvcr) This Securi mstrument is gwen to %0%;1,1 ‘%DR SA NGS BANK OF INDIANA

’

which is organized and existing under ihe laws of IDIANZ , and whose %
address is 8400 Louisiana, Merrillville IN 46410 o
sender"). Borrower owes Lender the principal sum’of
no/100- - o T =~ Dollars (U.S. $.0,000.00 )

"Note"), which provides for

Forty Thousand an
This debt is evidenced by Barrower’s note dated thg\ ;,Ame- ﬁh’v‘ﬁas this Security Instrument (
monthly payments, with the full debt, if not paid car!;é.; due and pa‘ ble on November 7, 2003
This Security Instrument ¢ : (0 Lender: (a) the regi.g(mw nt-ofthe d @vndcnccd by the Not 1 interest, and all renewals,
ste; (b) the payment of-all oIhezf sums, with intext iced -under paragraph 7 to
and agreements under this

extensions and. modificati
protect the security of th Instrument; and Rl pcrfcﬂna:’*ce of Borrower
Security Instrument and tl is_purpose, Bori’ewgv t-tvgwhereby mortgage ey te Lender the following
described property locatex County, Indiana:
See Attached.
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which has the address of 2547 E. Lakeshore Drive, Crown Point IN 46307 c:; uDlStrcct. Gy,
("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." :

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan may v account under the fedey tlement Procedures Act of
1974 as amended from tim S Bmm@mﬁiﬂ ), UR v that applies to the Funds
sets a lesser amount. If sc i, at any time, collect and hold Funds in an am exceed the lesser amount,
Lender may estimate the a F Néme @sE? Flr@l ﬁlﬁ@ , of expenditures of future

Escrow Items or otherwise ordance with applicable law.

The Funds shall be held mliﬂiuwﬂmﬁnﬁiﬂstmmﬂpﬁﬁtﬁd@f ncy, instrumentality, or entity
(including Lender, if Lendcris such an 1§y tipn), pr dng@ng Hppig Laap]Bapk. Lender shallapply the Funds to pay the

Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may requirc Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with (this loan, unless applicable daw provides otherwise. Unless an agreement is made or
applicable law requires intcrest to be pald, Lender shall not be rcquired to pay Bo y/intercst or earnings on the Funds.

Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing ercdits and d¢bits to the Funds and the purpose for which cach
debit to the Funds was madc. The Funds arc/pledged o5 additional sccurity/for all sums secured by this Security Instrument,

If the Funds held by [Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ofi#ppticable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay-the Escrow Items when duegEcadeitang 5@ notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount nceessary to make upitive deficiency’ Borrower shall make up the deficiency in no more than
twelve monthly payments, der’s sole discretiont:

Upon payment in fu ums secured by Ehisk Secutity-dnstruinent, Lender shat y refund to Borrower any
Funds held by Lender. If, aph 21, Lender ghalbaeauirelonsell the Property or to the acquisition or sale
of the Property, shall appl Id by Lender at ¥a6aters acquisition or s gainst the sums secured by

this Security Instrument.

3. Application of Payments. Unicss applicabic law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the liei:; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions sct forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firc, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This i insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to thc insurance carncr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcrty or to pay sums
securcd by this Security Instrument, whcthcr or not then duc The 30 day penod wnll begin when the notice is given,

Unless Lender and B tl o incipal shall not extend or

postpone the due date of mwu (0 In idldbrdp 1Spepand 2 nount of the payments. If

under paragraph 21 the P id proceeds resulting from
damage to the Property pr )y this Security Instrument

immediately prior to the :
6. Occupancy, Prese
Borrower shall occupy, cs

this Security Instrument ar

the date of occupancy, un
cxtenuating circumstance!
Property, allow the Prop:
action or procceding, wh
Property or otherwise maf
cure such a default and re
that, in Lender’s good fi
impairment of the lien cr
Borrower, during the loar
to provide Lender with ar

to, representations concerni

lcaschold, Borrower shal
leaschold and the fee titlc

7. Protection of Le
this Security Instrument,

NOF ﬁ’i«”iﬁ‘iﬁﬂ& -

ﬂmfﬁ‘éﬁgﬁﬁﬁ%ﬁ% 16 pAhi BB
hall contila ¢ bealmetc adiBentoyven @ridcipal .

s Lender otherwisc agrees in writing, which consent shall-not be unr
xist which “are beyond Borrower’s control. Borrower shall“not de:

1 to detcpieiate, Or.coiiis waste on thepd roperty. Bomsewer shall b
r eivil or eriminal, is begun that in Ilender’s good fuith judgment ce
ally imipair the'lien creatcd by this Sccurity Instrumer Lendeg'Sise
ate, as provided in paragraph 18, by causing thi2 action or proceeding
determination, precludes forfeiture of the Borrower's interest in th
ed by urity Instrument or Lend security interest. Borrov

yplication process, gave materially false or inaccurate information or s
naterial information) in connegtianwith the loan cvidenced by the N
Rorrower’s cccupancy ofithe-Yropetty os.a principal residence. 17
xaply with all the proxisiens of the igase. If Borrower aca
not merge unless Lefider agrees to thelicrger in writing

slits in the PropestyJf Boriower fails to perform the co
I proceeding that may-significantly affec

Application; Leaseholds,
days after the execution of

> for at least one year after

»nably withheld, or unless
y, damage or impair the
n default if any forfeiture
| result in forfeiture of the
ity interest. Borrower may
be dismissed with a ruling
>roperty or other material
shall also be in default if
ments to Lender (or failed
including, but not limited

¢ Security Instrument is on a

title to the Property, the

nd agreements contained in
in the Property (such as a

proceeding in bankruptcy
pay for whatever is nece >

nnallon or l’)lf"hJIL or to cnforce W

r~ . 2y rry .t

), then Lender may do and
S :rty. Lender’s actions may
include paying any sums sccurcd by a ticn which has priority over this Sccurily lnstiuinent, appearing in court, paying
rcasonable attorneys’ fees and entering con the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcquesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in eifect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
Ehc premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propert, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.,

In the ¢vent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by.
this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediatcly
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sccured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds shall
be applied to the sums sec

If the Property is abe ’ E¢ tﬁx-“m ‘3 di o Bod ondemnor offers to mahe an
Borrower fails to respon ?) c‘n?derlsivith. 3

award or settle a claim fi he date the notice is given,

Lender is authorized to co N Bt oftestralion o " the Property or to the sums
securcd by this Security Ii :nt, whether or no thFFI@IAL'

1ien due.

Unless Lender and Boryo Thism“qmeﬂtiig,ﬂlppﬂupert&pxof rincipal shall not extend or
postponc the due date of the monthly paym Egir C i a2 5 | ande2 o change the amount. of such payments.
11. Borrower Not R vae, Q&m %%%pﬂéﬁe%"

ased; Forbearance By Le xtension of the tiime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate to release the liability of the origina 1 Bo - sucees in interest. Lender shall not be required to
commence proceedings against any siceessor in intercst or refusc fo extend time for payment or otherwise modify amortization
of the sums secured by this Seeurity Tnstrument by reason of any demand made by the original Borrower or Borrower’s

successors in intercst. Any forbearance by Lender in cxercising any right or remodysshall not be a waiver of or preclude the
exercise of any right.or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shalloBiatat and several. Any Borrowcr who co-signs this Security
Instrument but does not cxccute the Note: (a) is co-sigaisgtiis’Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms gfsthis Security Tastrument; (b) is not personally obligated to pay the sums
secured by this Security Ii ~ut: and (c) agrees thapfender and anyzother Borrower iy o extend, modify, forbear or
make any accommodation ard to the terms ‘of this-Securiiy Ansirument or the Ne it that Borrower’s consent.
13. Loan Charges. ~curcd by this Soeusity Jnsigiment is subject (o sets maximum loan charges,
and that law is finally int the interest or‘GthatJaen charges collcct ccted in connection with the
loan exceed the permitted nhy such | ‘ hall e xcessary to reduce the charge

to the permitted limit; and (b) any sums already collected frori Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any netice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall tc governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed coﬁy of the Note and of this Security Instrument,
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17. Transfer of the Property or a Bcnchcml Interest in Borrower. If all or any part of the Property or any interest in it

. is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. .

If Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than-30 days-from the date the notice is delivered:or mailed within which Borrower must pay all sums sccured by this
Secunty Instrument..If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rcmcdics

*‘pcmutted by this Sccurity Instrument without further notice or demand on Borrower.
18.- Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
apphCabl& law may specify for reinstatement) before sale of the Property .pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had’occurred; (b)
cures any dcfault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not-limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay ‘the sums secured by
Upon_reinstatement by Borrower, this Security Instrument and the

, this right to reinstate shall

together with this Security
change in the entity (known

ient. There also may be one"

» Servicer, Borrower will be
notice will state the name and
will also contain any other

' storage, or releasc of any
do, anything affecting the
oly to-the presence, use, or
lo be appropriate to normal

suit or other action by any
ance or Environmental-Law
i regulatory authority, that
Borrower shall promptly take

or hazardous substances by
petroleum products, toxic
active materials, As used in
he Property is located that

. Acceleration; Remcdus. Lendcr shall glve notice to Borr(m er prior to acceleralmn following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrower.

‘ 23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24. Riders to this Security Instrument. If one or more.riders are executed bv Borrower and recorded together with this

Security Instrument, the co Né DL 1all amend and supplement

the covenants and agreeme: sty It me At asyif the @den® wee - o y Instrument. )
[Check applicable box(es)] : -

Adjustable Rate R N%ﬁ? ndoaerriged LN ALY l_ ily Rider
|__| Graduated Paymer Planned Umt D elopment Rider /-Payment Rider
[_] Balloon Rider " This Dogwsm %JM OPErty [OK. ;.d Home Rider
[JV.A. Rider the M@@MRM&@E RIDE |
inh
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaiaed in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.

Witnesses: ﬂ é/’ /f/c\_ / (Seal)

I RICHARD BAULOS -Borrower
(Seal)
-Borrower
i (Seal)
) -Borrower
Social Security Number Social Sccurity Number ~ 359-16-8515
STATE OF INDIANA, PORTER County ss:
On this 6th day of MAY . 1991 , before me, the undersigned, a Notary Public in
and for said County, personally appeared  pyoyappy gAULOS, NANCY K. BAULOS AND BETTY J. MORUIS
‘\:‘ ’ . .-..
- _ \:‘ v ‘ "‘ , . , and acknowledged the execution of the forcgoing instrument..
o ,WITNE§S-my hand and official seal. )
My Comuission Expires: 8-15-92 _MLL- ﬁ M
RESIDENT OF PORTER COUNTY, IN Notary Public CHARLENE M. RONK
This instrument wasxprepa‘red by: ‘
Paga8of 8 Form'30156 9/90

PATTY CROFT ‘ !




(@ TICOR TITLE INSURANCE

Schedule A - (continued)

Commitment No. CM 159275

LEGAL DESCRIFPTION

Apartment A-74 in Building 9, Phase V in Four Seasons Lakeside Condominium
Horizontal Property Regime, as recorded July 8, 1976 as Document No. 358499, as
amended and supplemented by First, Second, Third and Fourth Amendments re“orded
respectively on April 7, 1377 as Document No. 40@888, on October 26, 1977 as
Document No. 435747, on April 7, 1978 as Documen* No. 461816 and on 3eptember

22, 1978 as [ 491993 Off3 £ lake County,
Indlana, to .l 16 per cent ingemseut i areas and
facilities . Documentis

NOT @doksteodnL!

This Document is the property of
the Lake County Recorder!
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BI-WEEKLY NOTE RIDER

(For Security Instrument)

This BI-WEEKLY PAYMENT RIDER is made this th

May

day of

1
- , 19 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrument"’) to secure Borrower's Promissory Note (the “Note") to FIRST FEDERAL SAVINGS BANK
OF INDIANA (the "'Lender") and covering the property described in the Security Instrument and located

s 2547 E LAKESHORE DR., CROWN POINT,, IN 46307
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowser and Lender further covenant and agree as follows:

Document is

"NOTOFFICIAL!

‘hbss g apmsat ds thearoeantyont.
the Lake County Recorder!

‘1. FUNDS FOR

. Uniform Coven:

Funds for Taxes and Insurance, Subject to the applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the d= veekl are d der thel til the Note is paid in full, a
sum (“'Funds”) equal to one-twenty-fourth of: (a) yearly taxes and assessments which may attain priority
over this Security Agreement; (b) yearly leaschold payments or ground rents on the Property, if any; (¢)
yearly hazard insurance premiums; and (d) vearly mortgage insurance premiums, if any. These items are
called “escrow items'!, Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future cscrowitems. VW hienever a third bi-weekly payment is made during one month, the third
payment will be spread as follows: any accrued interest will be collected and the remainder of the payment
will be applied to principal. There will be no paym&diio;the escrow fund.

The Funds shall be held inan institution thEdéposits ot atesunts of which are insdred or guaranteed by a
Federal or State age ling Lender if W@nder-is'such aniinstitution). Lende 1pply the Funds to
pay the escrow iten ' not chargefor holding and applying the Fus ing the account or
verifying the escro s Lender pays’Borrowet interest on t! icable law permits
Lender to make su. rower and Lendé¥#aay agree in writir hall be paid on the

Funds. ‘Unless an ag \ ender shall not be

\®

. required to pay Borrower any interest or eammgs on the Funds. The Funds are pledged as additional security -

for the sums secured by their Security Instrument.

Periodically an escrow analysis is performed by the Lender. If the amount of the Funds held by Lender,
together with the futiire bi-weekly payments of Funds payable prior to the due dates of the escrow items,
shall exceed the amount required to pay the escrow items when due,.the Borrower shall have the option to
‘have the excess Funds either repaid to Borrower or credited to Borrower on bi-weekly payments of Funds.
" This option is only available whenever the Lender performs their periodic analysis of the escrow account. I
the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
‘to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.
2 Upon paymient in full’of all sums secured by the Sécurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument. :




2. PAYMENTS. | ' ' | e

A) Time and Place of Payments.
Borrower will pay principal and interest by making payments every two (2) weeks (*'Bi-Weekly").

Borrower will make bi-weekly payments beginning May 24th , 181 91
Borrower will make these payments every two (2) weeks until Borrower has paid all of the principal and
interest and any other charges described below that Borrower may owe under the Note. Borrower's

bi-weekly. payinents will be applied to interest before principal. If on - Novembe’r 7, 2003 , Borrower
still owes amounts under the Note, Borrower will pay those amounts in full on the date, which is called the
“maturity date.” A v

Borrower will' make Borrower’s bi-weekly payments at 8400 Louisiana, Box 11110, Merrillville, Indiana
46411 or a different place if required by the holder of the Note. Borrower authorizes Lender to deduct each.
bi-weekly payment from Borrower's checking and/or savings account or accounts maintained with Lender
on the payment due date.

B) Amount of Bi-Weekly Payments.

P

Borrower's bi-weekly payment will be in the amount of U.S. $ 221.08
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Borrower may make a full prepayment or partial prépayments wit ﬁout paying any prepayment charge.
The holder of the Note will use all of Barrowar's prepavments to reduce the amount of principal that
Borrower owes under the Note,If Borrower makesa partialprepayment, chece will be no changes in the due
date or in the amount of Borrower's bi-weekly payment unless che holder of the Note agrees in writing to

those changes.
4. BORROWER'S FAILURE TOPAY AS REQUIRED

A) Late Charge for Overdue Payments.

If the holder ¢ Note has not receedithefat ABant of any bi-weells ment by the end of
. _13 - ARG :r the date it is due,
Borrower will pay a | to the\holder.of the Note. mo ge will be ___5__ %
of Borrower’s overdue bi—weekly payment of prmcxpal and interest ‘Borrower will pay this late charge.
promptly but only once on each late payment. (T
. . “\') o’ 5
B) Default.

s

If Borrower does not pay the full amount of Borrower’s bi-weekly payment on the date it is due,
Borrower will be in default. :

BY SIGNING BELOW, Borrower accepts anci agrees to the terms and covenants contained in this
Bi-Weekly Payment Note Rider.

/M . (Seal)

-~ (Seal)

WJ/ (Seal)

z BE'I‘I’Y/J /MORUIS ‘ ‘Borrower

(SIGN ORIGINAL ONLY).

‘Borrower

Borrower. .




CONDOMINIUM RIDER

THI; CONDOMINIUM RIDER is made this 6th ' ' dayof Ma

of- the same date and’covering the Property described in the Security Instrument and located at:

2547 E. Lakeshore Drive, Crown Point, IN 46307

[Property Address)

v 19 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Dccg%thc

**Security Instrument”’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to
FIRST FEDERAL SAVINGS BANK OF INDIANA

(the **Lender)

—.The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known.

Ca

as:

Lakes of the Four Seasons Property Owners Assoclatlon, Inc.

[Name of Condominium Project)

{J"

.

(the **Condominium Project’"). If the owners association or other entity which acts for the Condominium Project (the **Owners
Association’’) holds title to property for the benefit or use of its members or shareholders, the Propcrty also includes Borrowcr 5
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS., In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obhgatnons under the Condominium Project’s
Constituent Documents. The ‘“‘Constituent-Documents’’ are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrowcr shall promptly
pay, when due, all dues and assessments imposed pursuant to-the Constituent:Documents,

B. Hazard Insurance. So long as the Owners Association maintains, thh a generally accepted insurance carrier, a
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(iv) any action which would have the ‘effect of rendering the pubhc liability insurance coverage mamtamed by‘v
the Owners Association unacceptable to Lender. -
F. Reniedies. If Borrower does not pay condominium dues and assessments when due;’ then Lender may. pay them. g

. \ny amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Secuntyf

Instrument. Unless Borrower and Lender agree-to-other terms of payment, thes¢ amounts shall bear interest from.the date‘
of dlsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg payment‘ ‘,

BY SIGNING BELOW, BO'rrdwer’acéepts and.agrces to the terms and provisions cbrltarner_lrin this. Condorainium Rider.

MV/ 4/6-/ (Seal)

‘ -Borrowcr S

i(Seal)

-Borrower

(Scal)

Bér'ry J%ﬁwls

-Borrower
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