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THIS MORTGAGE It Vi gi . he.mongigonis
LOUIS S, MEUX NOTOFFICIAY:! TR e
( : - ol - .
AND ROSEMARY ASKEV il DEERMNEAYR i Property of e B

. the Lake County Recorder!
("Borrower"). This Security Instrument is given to
LAKE MORTGAGE COMPANY, TNC.

which is organized and existiag under thelawsof THE STATE OF INDIANA
addressis 4000 WEST LINCOLN HIGHW2

MERRILLVILLE, INDIANA 46410

. ("Lender”). Borrower ov
SEVENTY SIX THOUSAND TWO HUNDRED FIFTY

AND 00/100 Dollars'(U.S

" This debt is evidenced by I 'ower s note dated. Lhe same date 43 this Security Instn
monthly payments, with the full.debt, if not paid earfier; dueand paydbis on  JUNE

This Security Instrument s der: (a) the repayment-ofthe debt evxdenced by thet
extensions and modificati : (b):the peyment) of allother sums, with ir
protect the security of thi trument; and (G)2Ehe PETIOMNAnce. of Bc

Secunty Instmmen( and ﬂ nUrpose Rorrawear rdnsc herehu m ga

described: property Jocated in

J
, and'whoss

Lender the principal sum Qf

76 "2500 00 ).
"Note"), which provides for
)21 .
th interest, and all renewals,
wnced under paragraph 7 to
; and"agreements under this:
vey to Lender the following

~ County, Indiana; -~
LOT 20 IN PART OF ‘BLOCK 6, IN BON AIRE SUBDIVISION UNIT NUMBER 2, ‘

AS SHOWN IN PLAT BOOK 31, PAGE 78, LAKE COUNTY, INDIANA.

Y

PERMIT 481488 Qamy
LAXE MORTRAQE ©0,, ING,

Tho Intangibtes tax omthic instrument 18

which has the address of 5787 MARSHALL PLACE y MERRILLVILLE
Indiana 46410 (Zip Code] ("Property Address");

‘INDIANA Single Family- Fannla MaelFraddle Mac UNIFORM: INBTHUMENT
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paid. diract to the !ntangibles Tax Divigon.
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TOGETHER ‘WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by tlus Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defc:d generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatior:s by jurisdiction to constitute a uniform security instrument covering real property. ‘

UNI"ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."

Lender may, at any time, collect and hold Funds-in—an—amount not-to—exceed the maximum amo unt & lender for a federally
related mOftgage loan m S CSCIOW aCCOuiil Wnuct wgic ¢ attlement Procedures Act Of
1974 as amended from ti Dﬂﬁm@m w that applies to the Funds

sets a lesser amount. If y, ) exceed the lesser amount,
Lender may estimate the @ﬂ@iﬁ ﬁi}lﬁimﬁm 2s of expenditures of future
Escrow Items or otherwi licable law.,

The Funds shall be bel :Fﬁfﬁ;nﬂ %ﬁn&hfé Rm%me&& »acy, instrumentality, or entity
(including Lender, if Lender is'such antinstitilionlcer i anyifedaya MiomaizogheBahk. Lendes shail apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless I .ender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowengto paysa one-timescharge for an independent real estate tax xeportmg service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is- made- or
applicable law requires interest to be paid, Lender shall not be required to pay B Yy interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid od'the Funds. [ender shall give to Borrower,
without charge, an annuz! accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The I e pledged =5 additional ty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendar shall account to Borrower
for the excess Funds in accordance with the requirements of npplicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when dgéyizénder indy £ notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount nacessary to make up'fhe deficiencye Borrower shall make up the deficiency in no more than
twelve monthly payment: wler’s sole discretioal

Upon payment in | sums secured bythis Security Instrument, Lender st tly refund to Borrower any
Funds held by Lender. I raph 21, Lendes’shatiacquifeor sell the Propert ior to the acquisition or salo
of the Property, shall ap; ld by Lender at‘hertme of acquisition ot against the sums secured by

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Properly
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid ir that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice, DPB 1271
' Form 3015 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverdge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to the sums

secured by this Security Instrument, whether or not then due, with a1y excess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and F herwi i iti licati : incipal shall not extend or

postpone the due date of i erred to hy ml . amount of the payments. If
under paragraph 21 the P ui omeﬁeéd“m Esy and proceeds resulting from
damage to the Property p i p xtgnt@f @e su by this Security Instrument

" immediately prior to the : Of Nl@bih ﬂﬁM&L!
6. Occupancy, Preservatic Ty fﬂﬂfé M Wra ’s n Application; Leaseholds.
Borrower shall occupy, establishyan ‘%mﬁg erty ﬂ*?Ec)rrower ? EEncnp idence \\5;:.. ixty days after the execution of

he? :
this Security Instrument snd shall conthiRa TOREHY § Principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond B ser's control. Borro ha!l"not destroy, damage or impair the
Property, allow the Property to deteriorate, or ¢oiimit waste on the Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the'lien created by this Security Instrume nder’s security interest. Borrower may
cure such & defuult and reinslate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender'sSecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in comngstioiivita the loan evidenced by the Nots, including, but not limited

to, representations concerning Borrower’s occupancy ©f the Property.as a principal residence. If this Security Instrument is on a
leasehold, Borrower shal mply with all the proyssions-ofi-the fedse, If Borrower acquir 3 title to the Property, the
leasehold and the fee title ¢ merge unless Lender agrees to'the merger in writing

7. Protection of Le: his in the Property.slf Borrower fails to perform the and agreements contained in
this Security Instrument, legal proceeding that-may Significantly affect I s in the Property (such as a
proceeding in bankruptcy ndemnation or fo¥feitire or to enforce I 3), then Lender may do and
pay for whatever is nece ! serty. Lender’s actions may

include paying any sums secured by a lien which has prio-rityv over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition cf making the loan secured by:this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required-to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer epproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. .“Lossn ;gssgg
Form 3016 9/80
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for-the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection’ with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secnrity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property rmmedlately before the takmg is less than the amount of the sums secured immediately before the

taking, unless Borrower provides, the proceeds shall
be applied to the sums se trument wfhmi S

If the Property is at o GBorro ondemnor offers to make an
award or settle a claim 1 m m 1e date the notice is given,
Lender is authorized to c Ch optio “the Property or to the sums
secured by this Security eI B0 the p of

Unless Lender and Be wer otherwise agree 1n wntmg, an proceeds to principal shall not extend or
postpone the due date of the monthly p mh:ﬂ:ﬂ! G‘&!mnge the amount of such payments. '
11, Borrower Not Rcleased; Forbcarance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lende successor in interest of Borrower shall
not operate to release the lizbility of the onginal Borrower or Borzower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by| this Secusity Instrument by reason of any demand n y the original Borrower or Borrower’s
successors in interest. Any forbearance by lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or rt dy '
12, Successors and Assigns Dounds Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assrgns of Lender and Borrowe subject to the provisions of
paragraph 17. Borrower's covenants and agreements chgil ‘tis'yoiai and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-Sightag this Security Instrument only to mettgage, grant and convey that
Borrower's interest in the perty under the terms 9% thi¢ Securily Instrument; (b) is not peir y obligated to pay the sums
secured by this Security | nt; and (c) agrees that Lender and aay other Borrower may y extend, modify, forbear or
make any accommodatior rwd 1o the terms ofithis Security instrument or the Not hat Borrower’s consent.

13. Loan Charges. cured by this Sesuritysinsfument is subject (o sets maximum loan charges,
and that law is finally in the interest or otiertioan charges collecl scted in connection with the
loan exceed the permittex ‘ o cessary. to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuuded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makmg 8 direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provrded for in this Security Instrument shall be given by delivering it or-by marhng
it by first class mail vnless applicable law requires use of another method. The notice shall be directed to the Property: Address
or any other address Borrower designates by notice to Lender. Any-notice to Lender shall be given:by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided:for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Govermng Law; Severablhty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Notw
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provrsxon To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. cpa 1275
. Form 3015 9/30
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If-Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate; If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thig Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower s obligation to pay the sums secured by
this Security Instrument urity Instrument and the

obligations secured heret this right t tate shall
not aplp9ly xsna :he c;s]: otf a &ﬁéﬁﬁféi’f’f’i‘g * right o relnsate

. Sale of Note; \ ogether with this Security
Instrument) may be sold’ ' 0 N m rﬁFE MAI?'W sL hange in the entity (known

th L] : L4 2
gimzreleolz;\gs:sn:;e tlt;e)lf n cherr{]é? tﬁﬁ?ﬂﬂﬁggfﬁi%ﬁgﬁ%ﬂ me oftl. 04 ;;w’fre?nal:o:z \tv’nel;)ﬁ

given written notice of the change in actida Qﬂlﬁ gable law. The rotice will state the name and
address of the new Loan Servicer and the address to Wthh payments should be made. The notice will also contain any other
information required by epplicable Jaw

20. Hazardous Substances. Sorrower shall not cause or permii the presence; use, disposal, storage, or release of any
‘Hazardous Substances on or in (he Property. Borrower shall not do, nor allow anyone clse to do, anything affecting’ the
Property that'is in violation of any ironmental Law. The preceding two sen il not apply to the presencs, use, or .
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and to meintenance of the Property.

Borrower shall promptly give ¢ written notice of any gation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leawns, @i notified by any governmenta! or regulatory authority, that

any removal or other remediation of any Hazardous SuBstance affeating the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviraomental Law

As used in this par 20, "Hazardous Substances™ere-thoseisubstances defined a< »r hazardous substances by
Environmental Law and ving substances: “gasoline; kerosene; other flammabk petroleum products, toxic
pesticides and herbicides, ents, materials contaiming asbestos or formaldehy ictive materials, As used in
this paragraph 20, "Env " means federal“iawsiand laws of the jur he Property-is located: that
relate to health, safety or teg :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower px"ior to acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration wnder paragraph 17 unless
applicable law provides otherwise). The notice shall specnfy (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the dcfauli must be cured; and .
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums -
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by jlldl(‘.l&l
procexding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. ., *%8 327
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24, Riders to this Security Tnst by B i recorded together with this

| Security Instrument, the s of each suci rider shaii de \_ hall amend and supplement _
the covenants and agreer Dﬂﬁumn(f)' N Instrument.
[Check applicable box(e: =

Adjustable Rate N O QKK Ja(: IAL' N ily Rider |

Graduated Payment Ri . Ogﬂi@ Wiﬁ‘l"fy E] y Payment Rider

[_] Balloon Rider ThlshD ate ﬁgmvemen?lg?dgr \d Home Rider %

[_1v.A. Rider the ILalenguptiyiRecorder! ; i

1

BY SIGNING BELOW, Borrower accepts and agrees'to the terms : l cove his Security Instrument and’ | ‘

rider(s) executed by Borrower and recorded with il

. , . ‘ \LQU’Y’S S ® MEUX / -Bomwer o 7
AN et W;;- i8osial Security Number 315-45%59 ; {
Andrea A Plasenc. x % / NMM S

ROSEMARY ASKFI MEUX | 7 Bovowss
Social-Security Number 6-6525
(Sl (Seal)
~Borrower
Social Security Number ‘ Social Security Number '
STATE OF INDIANA, LAKE ~ Countyss: |
Onthis - 15th day of May 1991 , before me, the undersigied, a Notary Public in |
and for said Couinty, personally appeared A -
LOUIS S. MEUX AND ROSEMARY ASREW MEUX, HUSBAND AND WIFE . }

t;(x f,‘n)
5 A '.) “‘nl o .
WITNESS my hand and offiéialiséal, 1"'3 i

‘4\ \e : B G ‘ i
My Commission Expires: 9- 15‘1‘@3(\, f. f*' e Qe L Sone sdlet @0
Resident of Lake County Indi‘;iﬁ & \\>‘“~QMNOWY Pbic  Andrea A Plasencia
4 Wiy f
This instrument was prepared by: SUSA;Q Qﬁ;&?}ﬁ STOW OP8 1278
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(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Qption)

THIS ADJUSTABLE RATE RIDER is made this 15TH

day of MAY

, 19891

,andis

incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Socurity Deed (the
*Security Instrument’) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate

Note {the “Note") to

LAKE MORTGAGE COMPANY, INC.-

(the “Lender*) of the same date and covering ths proporty described in the Security Instrument and located at

5787 MARSHALL PLACE, MERRILLVILLE, INDIANA 46410

(Property Address)

THE :NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
7O CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agroe as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYIMENT CHANGES

The Note provides for an initial intcrest rate of

Interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable inter
that day every 12th-mc
Date.”

(8). The Index

Beginning with the
-average yleld on Unitec
Fedoral Reserve Board.
“Current Index.”

if the Index is no lor
The Note Holder will gis

(C) Calculation of
Before each Change |
THREE FOURTHS
round the result of this
in Section 4(D) below, th
The Note Holder wil
principal that | am expe

oquzl payments. The resu!

D) Limits on Inte
The interest rate | an
5.87

Change Date by more th
intorest | have been pay

TrIVITY

Du 0N WILCHn My a0jusiaiie Ol

ocumentis

oo o Ao B R B kel

as ocurities adjusted to_a constant matupity ¥
. o AR RCAVNG LR HIE AP .fsf;. g
the Lake County Recorder!

r avallable, the Note Holder will choose a new index that is based up
ne notice of this choice

hang

o, the | Holder will calculate my new interest rate o] W
peccontage points (- « 7500%) to the Current Indes

dition to the ncarest one-aighth of one percentage point (0,125%).

roundc it will be my new inte: until the next Change D

1on determine the amount of the monthly payment that would be su
d to owe at the Change Date diidfu¥rolizihe Maturity Date at my new |
f this calculation will bestiie-néw amount.of my monthly paymer:

Rate Changes ;
v pay at the first Change-Oate-will not be greater than
reafter, my adjestable intsiestrate will never be
5 /lUO hoteantage point(s!

whlch is called the “Maximum Hate’,

(E) Effective Date of Changes -
My new interest rate will become effective on each Change Date.. | will pay the amount of my new monthly payment
boglnnlng on tha first monthly payment date 2fter the Change Dat> until the amount of my monthly pavmont chonges again.

(F)} Notice of Changes:
The Note Holder .will deliver or mail to me a notice of any changes in my adjustable interest rato and the amount of my
monthly paymont betore the effective date of any change. The notice will include information required by law to ba given

8, FIXED INTEREST RATE OPTION

The Nots provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to u

fixed interest rate, as follows:

6. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate
| have & Conversion Option that | can exercise unless | am in default or this Section 5(A) will nut permit me to do so.

The "Converslon Option” is my option to convert the interost rate | am required to pay by this Note from an adjustablo rate

with interest nte limits to the fixed rate calzulated under Section 5(B) below.
The converslon can only take place on a datels) specified by the Note Holder during the period beginning on tho first
Change Date and’ ending on the fifth Change Date. Each date on which my adjustable lnterast rate can eonvert to the new
fixed rate is called tho "Copverslon Date.”
‘ MULTIBTATE CONVERTIBLE ADJUSTABLE RATE RIDER~Single Famlly=1 Your Troasury index=Fannle Mae Uniform lnmumom,l'ormﬂil,i/”
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If | want to exercise the Conversion Option, | must first meet certain conditions. Those eonditions are that (i) | must
give the Note Holder notice that | want to do so; lii) on the Conversion Date, | must not be In default under the Note . or
the Security Instrument; (ill) by a date specified by the Note Holder, I must pay the Note Holder 8 conversion fee of U.8.

$ ; and (iv) | must sign and give the Note Holder any documents the Kote Holder requires to
-affect the convorsion.

(B) Calculation of Fixed Rate

My new, fixed interost rate will be equal to the Federal National Mortgage Association’s required net yleid as of a date
and time of day specified by the Note Holder for (i) if the original term of this Note is greates than 15 years, 30-year tixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus tive~eighths of one percentage point
(0. 828%), rounded to the nearest one~elghth of one parcentage point (0,125%), or {li) if the original term of this Note is 15
years or less, 1G-yesr fixed rate mortgages covered by applicable 80~ -day mandatory delivery commitments, plus
:five<sighths of one percentage point {0.625%), rounded to the nesrest one~eighth of one percentage point (0,125%). If this
qb;'qulred net yisld cannot be determined because the applicable commitments are not available, the Note Hoider will
‘dotermine my interest rate by using comparable information. My naw rate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

It | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the Maturity Date
at my new fixed interest rate in substantlally equal payments. The result of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount ss my
monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate

Rider, Uniform Covenant 17 of tho Sacurity Instrument is amonded to road as follows:
[ ]

TRANSFER OF THI 3 Emumemmk i - of the Property or any
interest in it is sold or a beneficial_interest in Borrowe: is_s | and Borrower is not a
natural person) without N. se@ ICiI ML ’e 5 te paymant In full of all
sums socured by this Sq instrument, However, this option shall not be exercised If exercisa Is prohibited

by federal law as of the date Thﬁcmﬁmmul&ﬂlﬁopl’ﬂp&ﬂiﬁlﬂﬂ ption if: (a) Borrower causes
to be submitted to Lender Infarmatio Hen[gmé@iﬁ ummidtnnsfare\ it » new loan wera belng
made to the transferee; and (b) Lender reasonably detarmines” that Lender's security will not be Impaired by the loan
assumption and that the risk of a breach of any covenant or agreement In this Security Instrumont Is acceptable to Lendar.

To the extent permittad by applicable law, Lendar may charge a reasonable fee 8s a cendition to Lender's consent to

ths loan assumption. Lender alsc rrequire the transferee to sign an assumption agreement that is acceptable to Lendar
and that obligates the transferee to kacp all the promises and agreements made in the iVote and [n this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument ualess Lender releases Borrower in
writing.

If Lendor exercises the option to require immediate payment, in full, Lender shall give Borrower notice of acceterstion.

The notice shall provide ariod of not less than 30xdays~tronvthe date the notica Is delivered or mailed within which .

Borrower must pay all sums secured by this Secutity/Instrument’"clf Borrower falls to psy these sums prior to the
explration of this perio dar may invoke any refiédicspermitted by this Security Instrun rl(hout further notice or
demand on Borrower.

2. It Borrower oxer acsion Option uiider teEltanditions stated in & s Adjustable Rate Rider,
the amandment to Unif¢ af tha Security fnstritmant eantainad (i e shall then cease to he
in effect, and the provis Covenant 17 of the Security Instrume i n effect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Proporty or any
interast in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrad and Borrower Is not a
natural person) without Lander’s prior written consent, Lender may, at its option, require immediate payment in‘full of 21l
sums secured by this Security Instrument, Howaver, this option shall not be exerclsed by Lender if exercise Is prohlbltod
vy federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide-a period of
not less than 30 days' from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expliration of this perlod Lender may invoke eny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Adjustable Rate Rider. -

O/ 7[ @&uvc (Seal “WWM (Seal

YOUIS S. MEUX -Borrower ROSEMARY ASKEW MEUX Borrowoer
(Seal) {Sosf)
-Borrower -Borrower
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