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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenon ~ MAY 10TH, 1991
The morigagoris.  JOHN F. WALSH, SR.. AS SOLE TENANT

- Document 1&Borrow rity Instrument is given to
GAINER BANK, NATI(

which is organized and exis XN J‘ @ %ﬂﬁllﬁ?ﬁ?% | , and whose address is:
115 S. COURT ST., 200, CROWN P 6307 : o
| h1s Document 1s the property of

| the Lake County REkenderl)e Borrower owes Lender the principal sum of
SEVENTY THOUSAND| AND NO/]OQ**************kk e ek e de e e e e e e e e e ek e e e e ok e e e ok e

Dollars.(U.S. $ 70000.00 ). This debt is-evidenced by Borrower's note-dated the same date as this® Seciirity
Instrument ("Note"), which provides for montily payments, with.ihe Ml debt, if not paid carlier, due and payable on

JUNE 1, 2006 . This Security Instrumen: secures (o Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all rene. extensions and modifications of the Note; (b) thé payment-of all other sums, with

interest, advanced under paragraph 7 o protect the security of this Security Instrumeénty and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Bormower does hereby mortgage, grant.
and convey to Lender the following described property located in | LAKE "

LOT 10, LAKES OF THE FOUR SEASONS UMIFIT:
63, LAKE COUNTY; INDIANA.

~County, Indiana:
SHOWN IN: PLAT BOOK 37, PAGE
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wﬁich has the address of 4342 NORTH LAKESHORE DRIVE CROWN POINT
[Street) [City) R
Indiana. 46307 ("Property Address"); : \ ,
ZipCode) ACCT # 849347 W
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter 2 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed:and: has the right to
mortgage, grant and convey the Property and that the Property. is  unencumbered, except for- encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants- for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrowsr and Lender covenant and agree as follows:

_ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note; until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums, These
items are called "Escrov any time, collect and hold Funds to exceed the maximum
amount a lender for a f f BQ) nay gy ot Bomp: s . under the federal Real
Estate Sctilement Proce {1974 as amended from ume to time, 12 /.5, a.  ("RESPA"), unless

ancther law that applie: i n y¥at t t and hold Funds in.an
amount not (0 excccdft J aNﬂﬂﬂﬁMI& %s due™q asis of current data and
rcasonable estimates of expend : ise pplicablelaw. ¥,

The Funds shall be hel |¥h%f§{xﬂg)lﬁgﬁ%%%%sﬂl %ﬁﬁm%rﬁgg ¥, instrumentality, or cntity
(including Lender, if Lenticr i§ such atinstitiuion er fn anyaFedaralfiomaizoghelahk, Lender shail apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Howc Len juire " 10 pay e charge for an independent real
estate tax reporting service used by Lender in connection with (his loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any.interest
or earnings on the Funds. Borrower and Lender may agree in wriling, howeve nierest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Sccurity Instrumer

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiséimests of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowstiams-when'due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay %o Lender the amouismtcessary i make up the deficiency. Barrower shall make up the
deficiency in no more th clve monthly paymengs;atLender’s soigfdiscretion,

Upon payment in fi 't.sums securcd by this Sccurity=Instiliment, Lender shall pr refund to Borrower any
Funds held by Lender. srapraph 21, Lenderichall-acquirg ot-scll the Property ior to the acquisition or
sale of the Property, sh Funds held by @enacc ataaiestimne of acquisitiof credit against the sums
secured by this Security

3. Application of F licapic™! yrovides othcrwisg zived by Lender under

paragraphs 1 and 2 shall be appaCa; LIS, WO any prepaymiciit Ciargls Gul uindadl Ui INGWK, 5CCGIG, W amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over. this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon-
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the iien by, or defends against enforcement of thelien in, iegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower. subjecl to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to:maintain coverage-described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower-shall promptly. give to Lender all receipts.
of paid premiums and rencwal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If -

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from darnage to the Property prior to the acquisition shall nass to Lender ta the extent of the sums secured by this Sccurily
Instrument immediately

6. Occupancy, P ;? i < the rer’s Loan Application;
Leaseholds. pBOlT)(,)WCl y, cslablis ,‘a%cﬂgcl m}eo%’yp ':} §om r sidence withinps‘}xly dayg
after the execution of t u oI ower's principal residence
for at least one year a d Ngm QRH;JMM in Wi hich consempshall not be
unreasonably withheld, ing cir es exi ' ' ontrol. Borrower shall not
destroy, damage or impais m',fa‘% %&%%}%%ﬁgg ﬁ%ﬁﬁl%u 1r.the Property. Borrower shall
be in default if any foricilue action eftpeodecaing: Whekaneivit 82 eriminekclis bdgun that in Lender’s good faith judgment
could result in forfeiturc ©f the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismi ith a ,in ] rood faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements 10 Lender (or failed to provide Lcnder ar,ymateria! information) in connection
with the loan evidenced by the Note, including, but not limitcd to, representations concerning Borrower's occupancy of the
Property as a principal residence. Tf this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrowcr acquices fec title to the Property, i hold and the fee title shall not merge unless Lender
agrees to the merger in | writing,

7. Protection of Lender’s Rights in the Property 38 Borrower fails to perform the covenants and agreements
contained in this Sccurily Instrument, or there is aegabprocectiing that may significant!y affect Lender’s rights in the

Property (such as a proceeding in bankruptey, probarg, for condempaticn or forfeiture or o cnforce laws or regulations),
then Lender may do & 2y for whatever is negessary=toEprotectigthe value of the Prop ind Lender’s rights in the
Property. Lender’s acti include paying anyt Sums sectred by & lien which has pr: r this Security Instrument,
appearing in court, paj ablc attorneys’ feesiand, Sntering en the Property 1o irs. Although Lender may
take action under this p ~nder does not have 'ndors.

Any amounts disb ~under this pardgrapit®shall become ad Borrower secured by this
Security Instrument, U i al its shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in-effect, Borrower shall pay the
premiums -required to obtain coverage substantially equivalent to the mortgage insurance- previously in-effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain' these payments as a loss reserve in
licu of ‘mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, .

10, Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with

ITEM 1879L3 (9103) Form 3015 9/90 (page 3 of 6 pages)

Great Lakes Business Forms, inc.
To Ocder Call- 1-800-530-9303 FAX 616-791-1131




any -condemnationtor other taking of any part of the Property, or for conveyance in lieu of condemnation, are ‘hereby
assigned and shall be paid to Lender. ‘
~ In"the event-of a total-taking of the Property, the proceeds shall be ‘applied to the sums. secured by this Securily
Instrument, whether. or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums-
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a).the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the evént of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and' Lender otherwise agree in writing or unless applicable law
othe{]r1wi,s<(:l provides, the procceds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due, '
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the A

sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any applicaLior} of proceeds to principal shall not extend or

posql)(l)n% the due dla\}e 011 ) 2 1t of such payments,

.11. Borrower Not pa y Lender Not a Waivers & ime for payment or
modification of amortiz ,nﬂﬁumﬁﬂfﬂrsgn Ny Successor in interest
of Borrower-shall not ¢ ease the liability of the original Borrower or Borro sors in interest, Lender
shall not be required tc o6 N@gﬂa ﬁ %CEéi W&m 1d time for payment or
otherwise modify amor L ol the sums secured by this Security Instrumeént by rcason / demand made by the

original Borrower or Borrow ’Is‘higsmmﬁwi@mmm' ex€rcising any right or remedy shall
not be a waiver of or prechide ihe exercise ofﬂgﬁ%\ r remedy. )
12, Successors and Assigns Bom&lﬁ;i Eh“!i%}ﬁ!ﬂ-@@@{ldﬁ.r *The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Porrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Sccuity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (o the tecrms of (his Security Insirument or the Note without that
Borrower’s consent, } S

13. Loan Charges. [f the loan secured by this Security Instrument 18 subject to a law which sets maximum loan
charges, and that law is finally inic 4 so that the interest or ¢ an charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums alreadyeotiééied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thigverund by scducing the principal owed under the Note or by making.
a direct payment to Borrower. If a refund reduces pangipal, the reduction will be treated as o pastial prepayment without any
prepayment charge und !

e~

14. Notices. Any y Borrower provided for inthis” Security Instrument shall ! | by delivering it or by
mailing it by first clas >ss applicable law requires use of another method, T shall be dirccted to the
Property Address or an s Borrower dcsignaws byfotice 1o Lender. Ar ender shall be given by
first class mail to Lend d_herein or any Stheraddeess Lender desig o Borrower. Any notice
provided for in this Sec al 1 1to have'l ' B when given as provided
in this paragraph.

-- 18, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this. Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. _ : _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any. interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower- is not a natural person)
without Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify- for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays-all’ expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such,action-as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security-Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Ti f °n hall ly to the presence, use, or
storage on the Propert u mnaauuuua ouuaw.uu'% tgal arc.g ed to be appropriatc to

MCC O

normal residential uses Ggounnmen S

Borrower shall pro cnder written notice of any investigation, claim, dc it or other action by any
governmental or regul: o5 Nﬁ%@& QP Lgﬁﬁﬁ%ﬂ" stance or Environmental
Latv;l/ of wlll)]ich Borrov actual™kn . If “BofTowcr , or 15 notiffed, by “a emnmental or regulatory
authority, that any rem 0 @ﬂp i Q}mﬁa;g j Q) is necessary, Borrowcr
shall promptly take all nce q:l:ell%icd'a zi%g\h in accordance wi g?x?o? n La&\z.f y o

As used in this pardgraph 20, Qi @ic ned as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" mcans federal laws and laws of the jorisdiction where the Property is
located that relate to health, safety or environmental protectior

NON-UNIFORM COVENANTS. Borrower and Lender further covcnant and apree s folloy

21, Acceleration; | Remedies: Lender shall give notice to Borrower pr to_aeceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less tha: 1ys from the date the 5 given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foxeslnstice by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right te-rethsiate after acceleration and the right to assert in the
. foreclosure proceeding the non-existence of a7 deiault or avvcother defense of Toryower to acceleration and

foreclosure. If the def is not cured on or befgreithed:te specified in the notice, Lesx its option may require
immediate payment » al! sums secured hy this-Security Instrument wilh ther demand and may
foreclose this Securit) nt by judicial praceeding. Lender-shall be entitlcd all expenses incurred in
pursuing the remedie 1 this paragrap@ 2tpiieleding; but not Nmiic ible attorneys’ fees and
costs of title evidence, Yt

22, Release, Upo S, 1 by this Securi all release this Security

Instrument without charge 10 Borrower. . .
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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.24, Riders to this Secunty Instrument. If one or. more riders are executed by Borrower-and recorded together with
this Security. Instrument, the covenants and agreements of each such rider shall be incorporated:into and’shall amend and
supplement the covenants: and agreements-of this Security Instrument as if the rider(s) were a part of this. Security
Instrument. [Check applicable box(es)]

* Adjustable Rate Rider Condominium Rider | 14 Family Rider

* Graduated Payment Rider XX Planned Unit Development Rider . ‘Biweekly Payment Rider
~ Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in pages 1-through 6 of this
Security Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses:
-Borrower
0-01-9568. :
This Document is the property of (Seal)
- the Lake County Recorder! -Borrower
Social Security Number
(Seal)
-Borrower .
Social Security I
(Seal)
-Borrower
Social Security Number
STATE OF INDIANA, County ss:
On this 1 rof MEY, 159 e me, the undersigned, a
Notary Public in and fo r, personally appeared. - JOHN €. WALSH, Sk E TENANT

3

he foregoing instrument.

Witness my hand and official scal.

My commission expires: 09/09/94 &&o %%

Resident of. Porter County acer T Tane P
Tnis insrument was prepared by~ J. L. EMERSON, AS VICE PRESIDENT OF e

GAINER BANK, NATIONAL ASSOCIATION R

ACCT # 849347
Form 3015 9/90 (page 6 of 6 pages)
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. s - R s " ) Lo e ’ " T - a - ’ :

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of MAY 1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date, given by the undersigned (the "Borrower") to secuze Borrower’s Note to
GAINER BANK,. NATIONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX 200, CROWN POINT,
INDIANA 46307 \ (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
4342 NORTH LAKESHORE DRIVE, CROWN POINT, INDIANA 46307

{Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in

(the "Declaratioin"). The Prope:ty is a part of a planned unit development known as
LAKES OF THE FOUR SEASONS

(the "PUD"). The Property o n restin Q EIBassoCia . entity owning or managing a
the common areas and facilil m mﬁﬁﬁﬁs X 1s of Borrower's interest.
~ PUD COVENANTS. ts t, Borrower and Lender
further covenant and agree a N m @ WTM\'
A: PUD Obligations. all perform all of Borrower’ obhgatxons under the & : stituent Documents. The
"Constituent Documents” ar eilm fiiyarticlesnfing atignyiagdin f y.equivalent document which

creates the Owners Associat: A" and (iii) r otber rules qr regylations of; the wners Associgtion. Borrower shall
promptly ﬁay, when due, all ducsand assiﬂﬂéﬂ?%ﬂ& ;kgxﬂ?s\iﬂ&y ig Bocuments. -
azard Insurance. 5o long as the Owners Assoclation maintains, wnh a gcnerally accepted insurance carrier, a "master" or
"blanket" policy insuring the operty which'is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the haza nder requircSyincludi firc an@Phazards includediwithin the term “cxlended coverage,” then:
(i) Lender waives tl )rov1< 1in Uniform Covcnant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property: and :
- (ii) Borrower’s obligation under Uniform Covenant 5 1o maintain hazard ins overage on the Property is deemed
satisficd to the extent that the required coverage is provided by the Owners Association policy. '
y Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage provided by the master or blanket
policy.

In the event of a distribution of haza:dinsurance proceeds in licu of sestoration o repair following a loss to the Property, of to
_common areas and facilities of the PUD, any proceeds payable (o Borrower are hereby assigned and shall be paid to Lender. Lender
‘ishall apply the proceeds to the sums secured by the Security Jastatacatovith any excess paid o Borrower,

... C, Public Liability Insurance. Borrower shall ldku such actions #5e1ay be reasonable to insure{hat the Owners Association
‘maintains a public liability insurance policy acceptable inifarm, amount, anid-cxtent of coverage (o Lender,

D. Condemnation. ' cceds of any award oielaim for damla&,cs direct or consequcnti able to Borrower in
connection with any conden other taking of ali-apanypackokiheProperty or the comr and facilities of the PUD, or
for any conveyance in lieu ¢ 100, are hereby assigned and shiall've paid to Lender »eds shall be applied by
Lender to the sums secured | fnstrument as providelin Bitorm Covenant 1
E. Lender’s Prior Cc shall not, excent atizr notice to Lender 2 yrior wriue_n‘conscm, either (2
partition or subdivide the Pr

(i) the abandonment or termination of the PUD, except for abandonment or termination required by-law in the case of -
substantial destruction by fire or other casualty or in the casc of a taking by condemnation or cminent domain; :
?n) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
ii1) termination of professional management and assumption of self-management of the Owneis Association;or =
(iv) any action which would have the effect of rendering the pubhc liability insurance covcrage maintained by the .
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acceplts and agrees to the terms and: provisions contained in this PUD Rider.

%ﬂ Z %a/% /,va. (Seal)

\WHN E. WALSH, SK. -Borrower

(Scal)

. -Borrower
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