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FHA MORTGAGE s =
_ FHA CASE NO.
STATE OF INDIANA 151-3849946
—_— ThisMortgage(“ScCu'"ritylnétrumcnt")isgivenon ~ l4th day of MAY 1991

The Mortgagoris PAUL A, LUNDMARK AND JOANNE LUNDMARK, HUSBAND AND WIFE

whose addressis 70 A B HAMONDmIDEANS 4
Documentis
N OT OFFIGIA‘}E" instrumentisgivento

LAPORTE BANK AND frudiidsvbAgcument is the property of

whichis organized and¢xisting undeg thglawsof: ZHE STARE DI BiDdaNde ! ,andwhose |
addressis 601 JACKSON STREET LA PORTE, INDIANA 46350 . '

(*‘Lencer”), Borrower owes Lender the principal sum of

FIFTY THOUSAND SEVEN HUNDRED AND 00/100--
Dollars(U.S.$ 50,700.00- ).
This debt is evidenced by Borrowei s note dated the same date as thisSecurity lastrument (‘“Note’'), which provides for
monthly pa, ments, withthe full debt, if not paid earlier,dueand payableon  JUNE 1, 20: .
This Security Instrument secures to Lender: (a) theyepavinent of ¢he debt evidenced by the Note; with interest, and all
renewals, extensions and modifications; (b) the payment of all other'sums, with interest, advanced under paragraph 6 to
protect the security o Security Instrument; an@{e) {beperformaiice of Borrower's cover ind agreements under

this Security Instrum he Note. For this pugpose, Borsowerdags hereby morteage, | .convey to Lender the
following described p ted in LAKE Indiana;

LOTS 10 AND 11 N RESUBDIVIGLONUOF PARTS OF ACE, . IN.THE: CITY
OF HAMMOND, AS S ATN , , CC ' ’

!‘."7\_
which hasthe address of 7022 VAN BUREN AVENUE HAMMOND,
{Street) [City)
Indiana 46324 (**Property Address"’);
{Zip Code]

TOGETHER WITH all the imnprovements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now.or

hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.’’

‘BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. R

. FHA INDIANA MORTGAGE FORM To Reorder Picase Call: 8 Great Lakes Business Forms, Inc,
Form 6590 (§909) LSA 1-800-253 0209 1D M1 1-800-358-2643 [ FAX {616) 781-1131
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, t
evidenced by the Note and late charges due under the Note, pay princip » the debt

2. Monthly Pny[nenls of Taxes, Insurance and Other Charges. Borrower shall include 2 each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment'f any (a) taxes and specia! assessments

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by Paragraph 4,

Each monthly installment fo_r items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufﬁc_lcnl to maintain an additionai balance of not more than one-sixth of the estimated amounts, The
full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the totul of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower.' If the total of the payments made by B .rrower for item (a), (b), or (c) is
, insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
i before the date the jtem becomes due.

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month !
piior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note. - ‘

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (), (b) and (c) and any mortgage insurance premivm
installment that Lender | t bligated heS ' ‘und any excess funds to
Borrower. Immediatc ale-ofthe Propecty orits-aequisiti ower's account shall be

or 1L Sl

“credited with any bal imery foemsp ) and «
B 3. Application of § I 1 be applicd by follows:
FIRST, to the mor m m‘F:EIﬁEAL& to the cha(;gc by the Secretary

qd - instead of the month ‘gage insurance premium, unless Borrower paid. the entire morijasc ince premium when this-
3 Security Instrument was sicnel’his Document is the Pro e of
3 SECOND, to any taxes, special asseﬁmefgﬁsch payments ound ca(s, afid fire, flood and other hazard insurance
& premiums, as required the ¢ Lounty Kecorder!

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due vr 2 Nott

A 4, Fire, Flood aud Oiher Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in existence
i or subsequently erected, against hazards, casualties, and contingencies, including fire which Lender requires insurance.
o This insurance shall be maintained.in the amounts and for the periods that Lender sequires. Borrower shall also insure all
g improvements on the Property, whethar now in existence or subsequently erected, against loss by floods to the extent required by
ok the Secretary. All insurance shall'be carried with companies approved by Lender, The insurance policics and any renewals shall
& be held by Lender and shall inc loss payable clauses in favor of, in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-
4] ly by Borrower. Each insurance company concerned is hereb# atliorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly <Ali'dr-anvpart&f the insurance proceeds may beapplied by Lender, at its
A . option, either (a) to the reduction of the indebtedness-under the Mote and this Security Instrument, first to any delinguent
¢ amounts applied in t! der in Paragraph 3, and-thgh to-prepaymantiaf principal, or (b) to th oration or repair of the
u, damaged property. A lication of the proceedspte the principal shal not extend or posipo lue date of the monthly
& payments which are r in Paragraph 2, or change theamotuniiofisuch payments. Ans urance proceeds over an
N amount required to p: ding indebtednesscunder the Noteand-this Security Instst e paid to the entity legal-
’L ly entitled thereto.

M In the event of fo scurity Instrument-et-other transfer of tit hat extinguishes the in-
iy debtedness, all right, Bq ¥% he purchaser,

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
_substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower skall comply with the provi- -
sions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights In the Property. Bor:ower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entivy which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any appiication of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred o in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstandiug in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fecs app_l charges authorized by the Secr‘c:‘t‘gry.r
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9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Dorrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
iminediate payment in full of all the sums secured by this Security Instrument if:

(iy All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requiremeats of the Secretary,

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require suchv payments, Lender does not waive its rights with respect to subsequent events,

(d)’ﬁeaulntlom of HUD Secretary, In many circumsiances regulations issued by the Secretary will limit Lender’s rights, in
-the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acccl_cration or foreclosure if not permitted by regulations of the Secretary.

10, Relhnt‘if?me}i;." Bgﬁwﬁ has a right to be reinstated if Lender has required immediate: payment in_ full because of

Borrower's‘failure to pily an amount due under the Note or this Security Instrument, This right applies even after foreclosure

proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to:
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security instrument,
foreclosure. costs and. reasonable and-customary attorney’s-fees and: expenses properly associated with:the foreclosure
proceeding. Uponreinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (jii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

T ’ PN, et - . PRY . s

11. Borrower Not Rel i; F ment or modification of

amortization of the su: Instrument granted.by Lender toMay ‘est of Borrower shall not
operate to release the m(:um 5'5%3’ h shall not be required to
c?m‘r\ncncc proceedigg uCcessOr 1fl in bres or refuse to extend time for pay vise modify amortization
of the sums secured | Vi ndh madeghy ! Borrower or Borrower's
successors in interest, be Nm 1“&1mexd! shall'n raiver of or preclude the
exercise of any right ¢ . .
This Document is the property of

12. Successors and Asdigng Boundi jolntst:ldﬁeveglg‘lilsblllt e (::R igners, The covenants.and agreements of this Security
Instrument shall bind gnd bénefit the i mezjﬂ F&i@r‘ bject to the provisions of paragraph 9.b.
Borrower’s covenants|and agreements shall be joint and several, Any Borrower who co-signs this Sccurity Instrument but does
not execute the Note: (2) is co-signing this Security Instrument only to mortgage, erant and convey that Borrower’s interest in
the Property under the terms of 1l irity 1 ; (b)isn ally obli y the sums sccured by this Security

Instrument; and (c) agrees that/Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrunent or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in/this Security Instrument shall begiven by delivering it or by mailing it by
first class mail unless applicable law requires use of anather methad. The notice shall be directed to the Property Address or any
other address Borrower designatcs by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lend ignates by notice to Borro ny notice provided for in this Security Instrument sha'l
be deemed to have becn given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrupiensshaill fegoverned by Federal law and the law of the jurisdiction in
which the Property is Jocated. In the event that any piowsion or claise’ef this Security Instrument of the Note conflicts with ap-
plicable law, such cor shall'not affect other provisions-of-this Séetrity Instrument or the M vhich can be given effect
without the conflictin ision. To this end theésprovisions=of thiszSecurity lustrument 2 Note are declared to be
severable,

15. Borrower's Cop liall be given one‘conformed copy of this Security

16. Assignment of B yditionall 1 i fi revenues of the Property.

BOITOWCI’ authorilcs L\.nu\-l Vi AViiiLE D ub\.ﬂla U VUILILLL LG TGy anu ICVCIIUC.) GG LVIVUY MV \.u\:h tenant of thc Pl’opcrly
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only. =

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befare or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment ir. full under paragraph 9, Lender may foreclose this Security In-

strument by judicial proceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attormeys" fees
and costs of title evidence, :

lg(.) Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing

— Actwithin 6 MONTHS from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
‘ immediate payment in full of all sums secured by this Security Instrument, A written statement of any authorized agent of the Secretary
dated subsequent to 6 MONTHS from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be decmed conclusive proof of such ineligibility, Nothwithstanding the foregoing, this optior may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage instrance premium to the Secretary.

i

Rlders to this Security Instrument.-If one or more ridcrs are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shal! be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, [Check applicable box(es)}.

D Condominium Rider . D Adjustable Rate Rider D Growing Equity Rider
D*l"ianned Unit Development Rider D Graduated Payment Rider [___—] Other
[ ]
BY SIGNING BELOV o i e b e e g dp (1 nt and in any rider(s)

executed by Borrower ar jth it,

2 NOT OFFICIAL!
Witneds : This Document is the

o the Lake Cou

(Seal)

Borrower

'
ch-Lmvw | (Seal)
OANNE 1LUNDV Borrower

z : (Seal)

Borrower

Q. —— (Scal)

Borrower

STATE OF INDIANA, LAKLE County ss:

N May »19 g1, before me, the undersigned, a.
y) Public,in and for saf ‘,,nty. personally appeared: :

e

%‘ ,;?*\;?'};i‘??ﬁémdm % and Joanne Lundmark, Husband and Wite
A\ N ot "‘1. 0
N

A

PRSI S AN SN S , and acknowledged the execution of the foregoing instrument,
K \ Ivk. L . r % -
AR Y, |

SRR _““,jf e ',?,_., .
*{’b, § “Witnedsy Jeind wnd o1

A %ﬁfy&‘ - P’..-\‘ “”j‘,""’-, .b:':..v: "..'?\.-} :}"\g ﬁ‘
Andrea A Plasencia Notary Public

o My-Commission expires: gy e .
'%u'!-,’V\ - P 917:‘93
Reﬂéﬁ‘fty of

‘il‘..&ec:(;ounty Indiana
sy

51 gragen 4

D
This instmmentiivas prepared by: D, EUGENE CHRISTIAN, VICE PRESIDENT
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