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Account No. 078248161 This instrument was prepared by:

Christopher C, Potts, Atty.

‘& 91023539 (Name]
7’/) 611 J.M.S. Building, South Bend,
(Address)- 46601
MORTGAGE
" THIS MORTGAGE is made this 13 _ day of May ., 1991, between the: :
Mortgagor, _Sharon R, Folta .. ‘ (herein "Borrower”); whose: , i
- i1l and the:

- .address is 411 Cherry Hill ngd, ng:, Indiana 46 i
U Mortdagce. First:Union Home Equlty ‘Corporation; a corporation orgamzed and existing under the B

""" aws of North/Carolina; whiose address is. CONS 14, Charlotte, N.C.:28288 . ... R
: g

(herein "Lender"),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $_42.000,00 __, which
indebtedness is evidenced by Borrower's note dated May 13, 1991 and’'extensions,
renewals and modifications thereof (herein "Note"), providing for monthly installments of prmclpal

and interest, with the balance of indebtedness, if not sooner paid, due and payable on
June 1, 2006

TO SECURE to Lender the repayment of the indebtedness evidenced by the'Note, with interest
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TOGETHER_ thh all. the improvements now or hereafter erected on-the  property, - and all ;
easements, rights, appuirtenances and rents ail of which shall be deemed to be and remain a part ‘
of the.property covered by this Mortgage; and all of the foregoing, together with said property.(or - i
the leasehold estate if this Mortgage is on a leasehold) are hereinafter mferred to as the "Property.”

. Any Rider (“Rlder") attached, hereto and ezecuted of even date.is lncorpomted bereln and. - .
\,ﬁ‘:the’ ammmt pnd awmcnwoz the. mxar‘snun‘amend and snpplement tho cmnants nnt!u
‘Nhgiecments of this nﬁortgaga, ay if the: mdar were & pm ‘bereof, o o

‘Borrower covenants that Bomwcr ™ lawfully seized of thc estate: hereby conveyed and; has the
right to-mortgage, grant and convey the Property, and that the Property is unencumbered m:ept
for encumbrances of record. Borrewer covenants that Borrower warrants and will defénd generally

the title to the Property against all clalms and demande, subject to encumbrances of record, o :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and' -

interest indeblcdness evidenced by the Note and late charges as provided in the Note, all without -
relief from valuatlon and appraisement laws, This Morlgage gecures payment of sald’ Note

accordlng to its terms, whicii are incorporated herein by reference, g
lc«nmwmrnmmunuuu i;
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_ 2. Appucat!on of Payments. Unless applicable law provides otherwise, all payments received by

Lender under the Note and paragraph 1 hereof shall be applied by Lender first to interest dué on

}\Jhet Note, second to the prtnctpal due on the Note, and then to other charges, if any, due on the
ote.,

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations, under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage, including Borrower's convenants to make payments when
due. Borrower shall pay or cause to be pald all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this. .Mortgage, and
leasehold payments or ground rents, if any,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property Insured against loss by fire, hazards included within- the term "extended coverage",

Vand :such other hazards as Lender may require and in such amounts and. for such: pcrtods as

Lender may require;. -

The insurance carrler providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld, All insurance policies
and renewals thereof shall be in a form acceptable to Lender and shall include a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policles and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a llen which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,
If the Propert

o BRI MERRL S . Her offers £ setdle a
from the date 14 y lene that the In rier offers to settle a
claim for insi llact surance proceeds at
Lender's optl mwn‘nmmw ims secured by this’
Mortgage. ThlS Document is the property of

B. Preservatlon and Miintémakes Gh@ropertii ¢easetisltd; Condorinlums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shell not commit waste or
permit impairment or deterioration of the Property and:shall comply with the provisions of any

;leasett‘thts rtgage isyon.a leasehoidaglIf this-Mortgage s onya unit 40 a condominium or a

. planned: untt devek Ynent; Bcrx'ow shall perform all' o Berrower's obligations: under (the

declani*ion of covenants creating or governing the. ;condomint lanned unit development. the
by-laws and rcgulations.of the condominium or planned unit devélopmcnt, and constituent
documents.

6. Protection of Leuder's Security. If Borrowerfalls to perform the covenants and agreements
contained In this Mortgage, or If any action)é# psoceeding is commenced which materially affects
Lender's intercst in the Property, them ¥ sader, a7 Lender's option, upon notice to Borrower, taay
make such appearances, disburse sugi¥’sums, inciiding reasonable attorieys' fees, and take such

actlons as is sary to protect Lender's interest. _

Any amounts ! by Yender pusuant to tids paragraph ©, v t thereon, at the Note
rate, shall be nal indebtediess o/ Buirower secured & ige. Unless Borrower
and Lender termS of paymerit, -stch amounts sle upon notice from
Lender to Borrower re 18 pay col, Nothing contalned in this paragraph 8 shall

require Lender to tncur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonabl: entries upon and inspections.
of the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnatien. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condemnation cr other taking of the Property, or part thereof, or for.

conveyance in lieu of condemnatlon. are hereby as.,igned and shall be patd to Lender subject to the
tg:rms .of any, mortgage. decds
Lover. thls Mortgagc

9. Borrower Not: Relc.md, rorbeuance By. Lender Not: a Wnlver. ‘The Borrower shall mmaln
liable for full payment of the principal and interest on the Note (or any ‘advancement or - obligation)

secured hereby, notwithstanding any of the following: (a) The sale.of all or a part of the premises,
(b) the assumption by another party of the Borrower’s obligations hereunder, (c) the forbcamncc or
extension of ttme for payment or performance of any obligation hereunder, whether gmntods to
Borrower or a subsequent owner of the property, and (d) the release of all or any part-of the
premises securing sald obligations or the release of any party who assumes payment of the same,
None of the foregoing shall in any way afiect the full force and effect of the lien of this Mortgage or

impair Lender's right to a deflciency judgment (in the event of foreclosure) against Borrowcr or any
party assuming the oblt,atlom hereunder.
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' «  Anyforbearance by Lender in exerclslng any right or remedy hereunder, or otherwise afforded by
A .applicable law, shall not be a watver of or preclude the exercise of any such right or remedy:.

i

10. Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this Mortgage only to
mortigage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b} is not personally llable on the Note or under this Mortgage, and (c) agrees that
Lender and any other Borrower hereunder may agree to extend, modtfy, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's

consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

oo oon okl Notlce,. Except for any notice required under applicable law to be given in another manner,
Q M el ST i(e)'any notice to:Borrower. provided for in this Mortgage shall be given by delivering it or by mailing
such notice by first class mail addressed to Borrower or the current owner at the Property ' Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and
any other person personally llable on this Note as these person's names and addresses appear in
the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first
class mall to Lender's address stated herein or to such other address as lender may designate by
nolice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein,

12, Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be

the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit
the appucabup nf Tadarnl 1an 4:\ thia Martagadae In the evant that anee nmﬂslon Ul‘ CIause of th’s

Mortgage or th 1 applicable law such cont] flect other provisions
of this Mortgag M mﬁ“"i@ i provision, and to this
end the provis .o a e and the Note are declar\ tQ ible, As used herein
"costs", "expen eﬂFF Gi Atlg L R shibited by applicable

law/ r limited n
‘ This Document is the property of
13. Borrower's Copy. mmmam?mmwd copy.of the Note, this Mortgage

‘and Rider(s) at the time of execution or aﬁer recordation hereof.

14; Rehabill .lon‘_! an Agrecment, Borrower shall fulllll all of Rorrower's obligations under
.. any home reh: litation, 1mprovemen repair; or othe uan f ceme wh \ Borrower enters into

iwith'Lender.. Lender,.at Lander's option, may rcquire Borrower t5 execute and deltver, to Lendcr.

a form acceptable to Lender, 2n assignment of any rights, clainsor defenscs which Borrower may

have against pariies who supply labor, materials or services in connection with improvements

made to the Property.

18. Transfer of the Property or & Benefiglalinterest in Borrower, Assumption, If all or any
part of the Property or any interest ingit 14 sold oriransferred or conveyed by any means (or if a

beneflcial interest in Borrower is sold o transferred-snd Borrower is riot # natural person) without
Lender's prioi ten consent, Lender may,/-at Lender's optlon, for # :ason, declare all the
sums secured Mortgage to beimmediately due and payable, f ', this option shall not
be exercised b I exercise 1s prohlgited by/Federal law @5 of f this Mortgage.

If Lender exer h, LETUEr Shall give Borrower nc tion. If Borrower fails

to pay in full these sums piior to the expiration of this pericd, lender way Invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent. I an
assumption is allowed, the Lender may charge an assumption fee and require the person(s)
assuming the loan to pay additional charges as authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of

B s -Borrower,in this Mortgage, including.the covenants to:pay when: due.any sums under the -

o otc eecured‘by ‘this Mortgage, | Lender. at Lender's option may . declare &ll:gums secmd 34

{ : 'Mortgage. to: be- immediately dus: ‘and paynblz without demand or notice to Borrower
and mey foreclose this Mortguge by fudieial pxoceedlng Lender: elmll be entlued to collact
in such proceeding all expenses of foreclosure, including, but not Hmited to, reascnabie
attorneys' fees and costa of documentary evidence, abstracta and title reports.

17. Assignment ‘of Rents; Appointment of Receiver. As additional security hereunder,
‘Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior {o

., acceleration under paragraph 16 hereof or abandonment of the Property, have the right to collect
-and retain such rents as they become due and payable.

Upon-acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be
entltled to have a receiver appointed by a court to enter upon, take possession of and manage the
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- INITNESS WHEREO! Befmower hes dxecit-: (e tgage on the Aa,tvé?t
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) Pmperty and to collcct the rents of the Property including those past due. All rents collected by

. the recelver shall be applied first to payment of the costs of management of the Property and
collection of rents, Including, but not limited to recetver's fees, premiums on receiver's bonds afid
reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account on!y for those rents actually received.

18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collécted
or (o be collected in connection with the loan exceed permitted limits, then: (1) any such loan
charges shall be reduced by the amount necessary to reduce the charge to the permitted Iimit; and

(2) any sums already collected from Borrower which exceeded permitted limits will be refunded to- -

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note:
or by malling a direct payment to Borrower. If a refund reduces principal, the reduction will be
trcated as a partial prepayment under the Note.

=0T 190 Legislation, I, after the date hereof, enactment or explration of applicable laws have: the:

- effect élther’ of»rendertng the provisions of the-Note, the Mortgage or any Rider, unenforceable
according to their terms, or all or any part of the sums secured hereby uncollectible, as otherwise
provided In this Mortgage or the Note, or of diminishing the value of Lender's security, then
Lender, at Lender's option, may declare all sums secured by the Mortgage to be immediately due
and payable,

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become
null and vold and Lender or Trustee shall release this Mortgage without charge to Borrower.
Lender, at Lender's option, may allow a partial release of the Property on terms acceptable to
Lender and Lender may charge a release fee. Borrower shall pay all costs of recordation, if any.

21, Walver o f 3y ghts ofvalpatlon and
appraisement. Document is
mgzmm 3
. r
Thls Docu ent is the pro " |
Borrower and. Lefider requ ﬁ% nf qﬁ% trust or other encumbrance with
a lien which h priorlty er, at Lender's address set forth

. on:page one of this Mortgage, of any default under the supcrlor encumbrance and of ; any sale.or
_ other foreclost astion .
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/Z‘/& /%% /% (SEAL)

Borrower
gharon R. Folta

STATE OF In¢ Fome
158
COUNTY OF _

~

Before me, a Notary Public in and for said County and State, this _13 dayof __May. 1991 .
» personally appeared _Sharon R, Folta . .
, and acknowledged the execution of the foregoing

mortgage.

WITNESS my hand and Notarial Seal

Prmted Name. Chmstopher Potts

‘Notary Public

»M% rét}r :)f gﬁsldence is:

AT 'fh’é‘ meg\l Was Pfeparcd by _mew“milding ,

South Bend, IN 46601
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