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THIS MORTGAGE ("Securlty Instrumont”) Is given on MAY 14, : -
1991 . The Mortgagoris RONALD A. LANGHANS AND JEAN M. LANGHANS, HUSBAND AND WIFE o0 :2'3
| 1; g #f
e LTk
o - %
A ' AN Y =) 24
5] ‘whose addressis 10532 WEST SCHNEIDER COURT, ST. JOHN, INDIANA 46303 £ - '

(Borrower'), This Seourity Instrument Is given to "

SOUTHLAND MORTGAGE CORPORATION

which Is organlzed and axisting undor the laws of THE STATE OF ILLINOIS
_8nd whose addrass is 18110 SOUTH DIXIE HIGHWAY
HC

("Lender"), Borrower owes Lone

o DOCUMentds.:
’mh“(?ff“()1?1?1131ﬂﬁﬂtﬂ

[Y-FIVE & NO/100

Dollars (U.S,$ 74,165.00 his Sacurlly Instrument

: ovidenced by Borrower's nota dated the saiio ¢
§ ("Noto"), which providos for.monty oy " BtBA®IA e N eebtEHAS: O ind papalank g, 2021 4
: ‘This Security Instrudieni Secures m@@ak)@ﬂw Wd by the { with Interest, and all re-
nowala. extonsions’ and-modificaiions; (b) the payment of.all other sums, with interest, advanced under, Parsgraph 6 to protect the se.
oumy of this Securlty lnstrumem 1d (0} the narformance of Rarrawer's covenants and agraemantz under this Securlly Instrument and
the Note. For this purposo, Bérrover does heisby morgegs, oram and eenvay io Londar, the follow doseribed proporty looated in
LAKE Courty, Indlana
A part of Outlot 'A" in‘Watt's Artesian Wells Fifth Addition, as per plat
thercof, recorded July 27, 1950 in Plat Book page 80, in the Office of the
Recorder of Lake County, Indiana, described as beginring at a point on the South

line of Outlot
thence North at =u
145 feet to the poi:

", 78.40 feet Easterlw pfithg Southwest corner th
mgle of 86 degrees; 50 minutites, East to Nort!
of beginning G¥ the parcgitherein described

s0f, running
& distance of
1ence -Horth

on last describ Y 60 feet; thence Worthuwesterly 18%.90 7 ) the West
line of said Ou - a point 91 feet South-of the Nortx '‘ner of said
Outlot "A"; the *astarly on“sald.Hest line 130 ¢ jast 134
. gge't to the pla ring?
Wh}ch haﬂhﬁ addrOS‘ 0’ [N Y X ) 01-0532 WEST SCHNEIDER COURT LU I SR Y B N ) o‘ eV e vt e Pasrn e S e Vo
(sum \ . _
lcoutlnuvtt.c!'Oll|0v0000T'0’]H't-voo-ooccca0000‘00.‘"(”&““»-‘...-..:.Q3Q§un |vnoloct'lo-.t(Prop‘“yAddfe’s')i

o) {Tp Code)

/

TOGETHER WITH gll the Improvements now or hareaftar srected on the property, and all easemants, rights, appurtenanoss,
rents, royakies, mlnm.! oll and gas rights and profits, wator rights' and stock and ol tixtures now or hareafter & part of the propanty. All ‘
replacoments- and' additions shall algo b’ covered by.this: Socumy Instrument,  All of the 1oregoln9 {5 reforred 1o In this-Sacurity |
Instrument a¢ the "Propony.”

BORROWER COVENANTS that Borrower is lawlully sized of the os!ato hereby conveyod and has the right to morigage,

grant and convey the Propérty and thet the Property is unencumbered, excopt for encumbrances of record, Borrower warrants and wiil
detend generally the title to the Property against afl claims and domands, subject to any encumbrances of record.

1 Payment of Princlpal, Intorest and Late Charge, Borrowar shall pay. whon due the princlpal of, end intersst on, the debt
i1 evidanced bythe Note and leto charges due urder the Note,
N 2. Monthly Payments of Taxes, Insuranca and Other Charges. Borrowar shall include In each monthly paymant, tegether
with the principal and Interast as st forth In the Note and any late charges, an Installment of any () texes and spocial agsotments
- loviad or 10 be.levied agalnst the Proporty, (b) leasehold paym@nts or ground rents on the Property, and o) promlums for Insurance \
roqulrod by Patagraph 4, - ')) :
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% Each monthly Instaliment for tems (a), (b), and (c) shall equal one-twslfth of the annual amounts, es reasonably estimated by
". Lender, plus an amount sutficlent to maintaln an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become delin-
quent. Lendar ehall hold the amounts coliected in trust to pay items (@), (b), and (c) before they become delinquent,

If at any time the total of payments held by Lender for iteme (a), (b), and (o) together with the future manthly payments for such
items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 1o pay such lems when due, and If paymaents on the Nate are currant, then Lender shall either refund the excess over
one-sixth of the estimated payments or credii the oxcess over one-sixth of the estimated payments 10 subsequent payments by
Borrowar, at the option of Borrower. | the total of the paymants made by Borrowaer for tem (a), (b), or (c) is insufiicient to pay the tem

when due, then Borrower shall pay to Lender any amount necessary ta make up the deticlency on or befors the date the em becomes
due,

As used In this Securlty Instrument, "Secretary” means the Secretary of Housing und Urban Development or his or het
designes, Most Securlty Instruments Insured by the Secretary are Insured under programe which require advance payment of the
entira morigage Insurance premium, If this Securlty Inatrument Is or was Insured under a program which did not requirs advance
payment of the antire morigage Insurance premium, then each monthly payment shall also inslude either: (i) an inataliment of the
annual mortgage.insurance premium to be pald by Lender to the Secratary, or (i) a monthly charge instead of a morigege insurance
premium i this Security Instrument is held by the Secretary, Each monthly Instaliment of the marigage insuranoe premium shall be In
an amount sufficient to accumulate the full annusl mortgage ineurance premium with Lender one menth prior to the date the full annual
morgage Insurance premium is due to the Secretary, or If this Seourity Instrument is hald by the Secretary, each monthly charge shall
ba in an amount aqual to one-twslfth of one-hall percent of the outstanding princlpal balance due on the Note,

It Borrawar tandars to Lender the {ull payment of all sums secured by this Security Instrument, Barrowar's socaurt shall be
cradited with the balance remaining for all instaliments for items (a), (b), and (¢) and any mongage Insurance premium instalimant that
Lender has not become obligated 1o pay to the Sacretary, and Lender shall promptly refund any oxcess funds to Borrower. Immediately

" prior to a foracloaure sale of the Property or lts acquisition by Lander, Borrawar'a acoount shall be creditad with any balance remaining

for all instaliments for tams (a), (b), and (c).

3. Application of P: (Gl Giagiapis o ---- < @i ¥ follows:

First, to the morigeg A @mh omc. Y ly charge by the Secretary
instead of the monthly mong: nium, unless Borrower pald the entire me oy premium when this Security
Instrument was signed; N 613 FP (\E A : |

Second, to any taxe ¢lal assessmants, Ioaaehold paymepts or ground rents. and {/rs, and other hazard Insurance
premiums, as required; T]llS Document 1S the prope Of

Founh, to amontization of the principal of tho Note;

Flith, to the late chargod due underthe Note.

4, Flre, Flaod and thc’ar Hozard insurence. Borrower shall Insura all Impievemanta on e Property, whether now In
existance or subsequently erocted, voainst any hazards, casualtios, and conlingencies, inciuding fire, far which Lender raquires
Inaurance. This insurance shall be mainiained in the amounts and (or the periods that requires. Horrower shall also insure all
Improvements on the Property, whether now in exlstence or subsequantly erected, agninet lose by fleads to the axtant required by the
Secretary. Al insurance shall ba caried with companies zpproved by Lender. The Incurance palicles and any renewals shall bs held
by Lender and shall Include k=¢ payabie claisas In faver of, and In form accaptable 1o, Lander,

In the event of loss, Barrower shall glve to Lender dnradiatanotice by mail, Lender may make proot of loss i not made.
promptly by Borrower, Each Inaurance company conceredisnsleby &ithaiizad and directed (o mako payment for euch loss directly 1o

Lender, Instead of to Borrower and to Lender jointly. All ef-any nan of the'insuranca procesds may ba applied by Lender, at its option,
ather (a) to the reduction of lablednese under the-hate and this Security Instrument, flia! 1o )linquent amounts applied in
the order in Paragraph 3, ang rpaymant of princlpal, or-{b)ia the restoration or repal; aged property, Any applica-
tion of tha proceeds 1o the | i not extend or PAStponé thel dide date of tho nte which are referrad w0 in

Paragraph 2, or ¢hange the 8 ayments, Any 6XCaRsLinguraNnce procosds o quired to pay all outstanding
indebtedness under the Note hall be paid to tt ity log

In the event of foreclosure of this Security Instrumant or othar transiar of title to tha Property that extingulshes the indeixted.
ness, all right, title and imomt of Borrowsr In and 1o insurance policies in force shall pass 1o the purchaser. .

5. Preservetion and Malntenance of the Property, Leassholde. Barrowser ahall not commit waste or destroy, damaga or
substantlally change the Proporty or aliow the Proparty to deterlorate, reasonable wear and tear excepted, Lender may inspact the-
Proparty if the Proporty ls vacant or abandoned or the loan Is In default, Lerder may take reasanabla action to protect and preseive
such vacant ar abrndoned propery. If this Seurity Instrument la on & leasehold, Borrawer ~hall comply with the provisions of the
lease. H Borrower acquires fae thle to the Property, 1he leasehold and fea titlo shall not be merged unless Lender agrees to the merger
in wrlting,

8. Charges to Borrower and Protection of Landar's Righte In the Property. Borrower shall pay all govommomal or
munlclpal charges, finas and impositions that are not included In Paragraph 2, Barrawer shall pay thege obligations on tima direstly to
the entity which is ownsd the payment. If failure 10 pay would adversely affect Lendar's intarest in tha Property, upon Lendor's requast
Borrowsr shall promptly furnish to Lendor receipts evidencing these payments,

K Borrowsr falls to make thase payments ¢r the payments required by Paragraph 2, or falls to perform any other covenants
and agraaments contalned In this Security Instrumant, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as @ proceeding In bankruptey, for condemnation or to enlarce laws or regulations), thon Lender may do and pay
whatever I8 necessary to protect the value of the Property and Lender'e rights in the Property, including payment of taxes, hazard
Insurance and other tams mentioned In Paragraph 2,

Any amounts disbursed by Lender undar this Paragraph shall bacome an additional debt of Borrowsr and be secured by this
Securlty Instrument, Theso amounts shall baar interest from the date of disbursemant, at the Note rate, and at the option of Lender,
shell bo immaedietely due and payable.

7. Condemnation. The pracaeds of any award or claim for damages, direct or consequential, In connection with uny
condemnation or othar taking of any part of the Praparty, or for conveyance In place of condemnation, are hersby assigned and shall be
paid to Lender to the extant of the full amount of the Indebtednoss that romalng unpald under the Note and this Security Instrument,
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3 R AR R RS NS ) 7,
Lender shall apply such procoeds to the reduction of the indebtedness under the Note and this Seourlty Instrument, firt t0 any
delinquent amounts applied In the order provided In Paragraph 3, and then to propayment of principal. Any application of the procesds
1 the prifcipal shall not extend or postpone the due date of the monthly payments, which are referrad 10 In Paragraph 2, or chango the
amount ! such payments. Any excess proceeds ovar an amount required to pay 8l outstanding indebtedness under the Note and this
‘Saourtty Instrument shall bo paid to the entity fegally entitied thereto,

8. Foos. Lender may colloct foes and charges authorized by the Secretary.

9. Grounds for Acoslaration of Debt.
(») Dofault. Lender may, except as limited by regulations lssued by the Secretary In the case of payment defauks, require
immediate payment in full of all sums secured by this Security Instrument H: .
(i) Borrowsr defaults by falling to pay in full any monthly payment required by this Sacurlty Instrument prior to or on
the due date of tha next monthly payment, or
(i) Borrower defaulte by falling, for a period of thirty days, 1o perform any other obligations contalned In this Security
Instrument, -
(b) Sale Witheut Credit Approval. Lender shall, i permitted by applicable law and with tho prior approval of tho
Secretary, require Immediate payment in full of all the sume secured by this Security Instrument i
(i) All or part of the Property Is otherwise transferred (othor then by devise or descent) by the Borrower, and
() The Property is not oocupled by the purchaser or grantoe as his or her primary resklence, or the purchaser ot
grantos does so cooupy the Proparty but his or her credit has not baen approved in accordance with the requirements
of the Socretary,
{0) No Walver, I circumstances oocur that would parmit Londer to raquire Immediate payment in full, but Lendar does not
require such payments, Londer does not walve e rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances rogulations issued by the Secratary will limk Lender's rights,
_In tho case of payment defaukts, to require immaediate payment In full and foreciose if not paid, This Security instrument
doos not authorize acceleration or foreclosure Hf not parmited by requlations of the Secretary.

0. Rolnstatemont. Borrower has a right to bo relnstated if Lender has required immediate payment in full becauso of
Borrower's fellure to pay an amount due under the Note or this Seourlty Instrument, This right applies even after foreclosure procsed-
ings are Institutod, To relnstate the Seourity Instrument, Borrower shall tonder in a lump sum alt amounts required to bring Borrower's
account current Including, to the extent thay are obligations of Borrower under this Securlty Instrument, foroclosure costs and reason-
able: and customary a“omeys' foon and exnaneas nrmnerlv assoolated with tha faraclasura proceoding, Upon reinstatement by

Borrower, this Security Instrume long that it sacures shall remaln in of ad not required immediate
payment In full. However, Lendi g E@Wmenltnm RC iment after the Sommence-
ment of foreclogure proceeding yorrs immediately preceding the commenceinant foreclosure procesding, (i)
rolnetatement will procludo forec di N@ﬁls‘lr%é F:fqol(@i\ﬂohtl I affact the priority of the lien
created by this Security Instrumy :

11, Boriower Not Rui¢ns! ,%&Haevmﬂuw:m@mmmﬁ s.of payment or modification of
amonization of the sums secured by his Sequiy Mstdment tirsnl Lendai ie daysuccessor.[n Intarest of Borrowor shall not
operate 10 reloasa the liablity of :he eriginal Borrower or Borrower's suctsasor In Irterest, Lendor ahall not be required to commetice
proceedings against any successor In Interest or refuse 1o extend lime for payment er olherwlge modi'y amortization of the sums

gooured by this Security Instrument by reascn of dny €amand made by tho orlginal Borrower or Borrower's succsssors in Interest, Any
fotbearance by Lendor In exercleing any right or remedy shell riet be & walver of or preciude the exoralee of any right or ramedy.
12, Suoccessors and Asglgns:Bound;Jolnt and Soveral Liabllity; Coe-Slg 1@ covenants end agreements of this-

Sacurlty Instrument shall bind and banefit the succassors and assigne of Lender and Borrowar, subject to the provisions of paragraph
9(b). Borrowar's covenants and sgraerionts shell be jolnt and several, Any Borrower vwho eo-signs thic Sacurlty Instrument but doss
not oxeoute the Note: (a) Is co-signing curlty Instrument only ic gége, grant and convey that Borrower's interest in the
Property under the terme of this Socurity Instrument; (b) Is not personally obligated to pay the sums seoured by this Security Instrument;
and (o) sgrees that Londor and any other Barrower may agree.to;erlenitiimodify, forbear or make any 2ccommodations with regard to
the term of this Security Instrumont or the Note without that Botreviar's consent.

13, Notlees, Any noti gorrowar provided forlafils Saquriy inelzument shall be piven by dolivering it or by malling it by
first class mall unless applicable uires vee of anothe? method;” Tha notios shall be direcied yperty Address or any other
address Borrower designates b: Lendar, Any nofize'to Loncer shaltbe glven by first to Lender's addreas stated,
harain or any other. eddress Le a9 by notice o BarrowarSARY notice provids ecurity Instrument shall be
deemad to have baen givento E v whan given as grovided in this paragroo!

- 14, Governing Law; Severablilty, This Sacurity Instrument shall be governad by Federal law and the law of the Jurisdiction

" “ In which the Proparty Is located. In the avent that any provision or clauce of this Securkty Instrument or the Note conflicts with applica-
ble faw, such conllict shall not affect other provisions of this Seourity Instrument or the Nete which can be given effect without the
confiicting proviglon. To this and the provisions of this Securlty Ingtrument and the Note are doclared to be severable.

5. Borrowor's Copy. Borrowsr shall bg given ane conformed copy of this Sevurlty Instrument.

18, Assignmont of Rents. Borrower uncorditionaily assigns and transfers to Lender all tha rents and revenues of the
Proporty. Borrower authorizes Lender or Londer's agents to collact the rants and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. Howevar, prior to Lender's netioo to Borrower of Barrewer's brasch of any
covenant or agroement In the Security Instrument, Borrower shall collect and receivo sl ronts and revenues of the Property as trustee
for the benefit of Lender and Borrowor. This assignmert of rents constitutes an abselute assignment and no an assignment for
additional seourity only, ,

if Lendar gives notlce of braach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as frustes for benefit
of Lender only, to be applied to the suma secured by the Security Instrument; (b) Lender shall ba antitled to collect and recaive all of the
rents of the Proparty; and (6) each tenant of the Property shall pay all rants due and unpald to Lender or Londer's agent on Lender's
wriiten demand 1o the tenant,

.. Borrowar has not executed any prior asgignment of the rents and hae not and will not pederm any act that would provant:
Londer from exerciaing its rights under this Paragraph 16, ‘

Londer shali not be required to enter upon, take ¢ontrol of or maintain the Property bafore or after glving notice of breach to
Borrower, However, Lender or a judiclally appointad recelver may do so at any time there ls & breach. Any application of rants shall
not eure or walve any default or invalidate any other right or ramady of Lendar. This assignment of rants of the property shall terminate
when the dobt secured by the Secunity Instrument is pald Infull,

Page ¢4
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» NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree o3 follows: :
17. Foreclosure Procedure, It Lander raquires Immediato payment In full under Paragraph 9, Lender may foreclose

this Securlty Instrument by judicial proceeding. Lendsr shall be entitled to collect all expenses Incurred In pursulng the

remedies provided In this Paragraph 17, including, but not limited to, reasonable attorneys' foes and costs of title avidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowaer,

19. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appralsement.

20. Accaleration ef Insuranoe (neligibliity. Borrower agress that should this Securtty Instrument and the note secured
thersby not be eligible for Insurance under the National Housing Act withi:  SIXTY DAYS from the dete hereof, Lender may, at

s option and notwithstanding anything In Paragraph 9, require Immediete payment in full of all sums secured by this Security Instru.
ment. Awritten statement of any euthorized agent of the Secretary dated subsequent to SIXTY DAYS

from the date heracf, declining to Insure this Security Instrument and the note secured thareby, shall be deamed conclusive proof of

such ineligibility, . Notwithstanding the foregoing, this option may not bo exercisad by Lender when the unavallabllity of Insurance is
oolq_ly due to Lender's fallure to remit & morigage insurance premium to the Socretary,

21, Ridere to this Socurlty Inatrument. 1f one or more riders are executed by Borrower and recorded together with this
Securtty. Instrument, the covenants of each such rider shall be incorparated Into pad shall amend and supplement the covenaats and
agresments of this Securlty Instrumant as # the rider{s) were in a part of this Securhy Instrument. [Check applicable box(es))

3 Condominium Rider (3 Adjustabla Rate Rider O Growing Equity Rider
2 Planned Unit Development Rider O Graduated Payment Rider O Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Seourlly Instrument and in any rider(s)
oxocuted by Borrower and recorded with i,

Witneasses; oo /) /i 4 /

| g L o Seal
Documesstas. - PR,

| .
, NOTOESI:IQAL._, A . oo

the Lake County Recorder! :

(Sea))
Borowst
(Seal)
“Bonowsr
(Space Below This Line focckabintedgment)
STATE OF INDIANA. LAKE County 84!
On this 14 day of Hay 7o I , balore me, the,
undersigned, a Netary Public | & County, persoraliyppearad "RONALD A
AND JEA N

, and acknowledged the execution of the forégolng instrument,

Witnaes my hand ard Offiolal seal,

My commiasion expires: 4_15.94 - < ,

Netary Publepatricia Ludingtéh

¢’ e
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AR

f o
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«
ife .. [LAN
retegpnet

g 10
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This Instrument was préﬁinrod by

WESTAMERICA MORTGAGE CO.
455 E. STATE PARKWAY
SUITE 203
SCHAUMBURG, IL 60173
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