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THIS MORTGAGE ( Jt v | ! . The mortgagor is
| This Document is the property of
. the Lake County Recorder'
("Borrower"). This Security Instrumest is  given to-
‘LAKE MORTGAGE COMPANY, INC.
which is organized and existing under the laws of THE STATEH OF INDIANA , and whose
address is 4000 WEST LINCOLN HIGHWA ' .
MERRILLVILLE, INDIANA 46410 (“Lender”). Borrower owes Lender the principal sum of
'TWENTY FIVE THOUSAND ' ' }
AND 00/100 ' | Dollars (U.S. ¢ 25,000.00 ),
This debt is evidenced by & *ﬁwex 8 note dated fie Same date"asthis Security Instrument ("Note"), which provides:for
monthly payments, with tt debt, if not paid earligr; dueand—paystis-on JUNE 11 B
This Security Instrument s: der: (u) the repayment-of the debt evidenced by the N interest, and all renewals,
extensions and modificati Note; (b) the pavmeot of ell other sums, with inte ced'under paragraph 7-to
protect the security of thi rument; and (¥ thepecférmance of Bor ind agreements under this
Security- Instrument and th surpose, Borrower dées hereby.mortgag: 'y to Lender the following
described property located

County, Indiana:
LOT 2 IN BLOCK 1 IN HINK'S ADDITION TGO THE CITY OF HAMMOND, AS PER 2
PLAT 'PHEREOF, RECORDED OCTOBER 17, 1891 IN PLAT BOOK 2 PAGE 74,

IN THE OFFICE OF THE. RECORDER OF LAKE COUN'I‘Y,

INDIANA . ™ ¥

f.'),. X “:

4 £l

O k'!

| ' .’,.?;

»» -which has the address of 529 WALTHAM STREET, HAMMOND {Strect; City], {
. 46320 " " e

Indiana <% 2 cml ("Property Address”); Ny }
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055097
TOGETHER WITH all the improvements now or hereafter erected o the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with llmlted
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sumn ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to excmd the maximum amount a lender for a fedemuy

_related mortgage loan o Settlement Procedures Act of
1974 as amended from ¢ Mm:aaatms; N law that applies to the Funds
sets a lesser amount. If 24 at any time, collect and hold Funds in an to exceed the lesser amount.
Lender may estimate th XF QQF FcIr@ IanL R ates of expenditures of future

Escrow Items or otherwi \ecorddnce wnth applicable law. , :

The Funds shall be bé Thiﬁnl&amumwuqﬁﬁh&mﬂp&m fet:al agency, instrumentality, or entity
(including Lender, if Lender is such aginstimtion) erginsay Federad Home L agan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accouat, or
verifying the Escrow Items, unless Lender payes Borrower interest on the Funds and applicable 12w permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwiss. Unless an agreement is made or
applicable law requires interest to nid, Lender shall not be required to pay any interest or earnings on the Funds.
Borrower and Lender mzy agree in writing, however, that interest shall be paic on'the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The are pledged as additioo ity for all sams secured by this Security Instrument.

If the Funds held by lender exceed the amounts permitted to be held by applicable law, I cnder shall account to Borrower
for the excess Funds in accordance with the requirements'of applicable law. If the amount of the Funds held by Lender at any

time is not sufficient to pay the Escrow Items when dile;-Lendex iia¥ so0 notify Borrower in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make-lp the deficiency -Borrower shall make 1p the deficiency in no more than
twelve monthly paymen >ader’s sole discretions

Upon payment in ! sums secured by, this Security Anstrument, Lende: iptly refund to Borrower any
Funds held by Lender. ] sraph 21, Lendey shall.gcquire or sell the Prop: prior to the acquisition or sale
of the Property, shall af held by Lender a¥titéntitie of acquisition it against the sums secured by
this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securiiy Instrument, ard leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Boirower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any.lien which has priority over this Security Insirument unless Borrower: ‘(a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in'the Lender's opinion operate-to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. ' DPE 1271
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S. Hazard or Property Insurance.- Borrower shall keep the improvements now exlstmg or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender requxres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not-be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceuds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due The 30-day penod will begm when the notice is given.

Unless Lender and B 1C incipal shall not extend or
postpone the due date of eierred (0 in paragraphs i and amount of the payments. If
under paragraph 21 the P omﬂ&: lm&ﬁgft and proceads resulting from
damage to the Property pi ¢ hil,p W cttjei Xtgn S1 | by this Security Instrument
immediately prior to the & Nlﬁ ﬁ 1 AL'

8 ..6. Occupancy, Pres¢ ,Ivglli:etepnce and Pro tion he Pro n Application; Leaseholds.
Borrower shall occupy, e ani Plop: y orrower 5 [Ecn nce wm sixty days after the execution of
this Security Instrument & ,nall contifitieet ep mcnpal residence for at least one year after

the date of occupancy, unless Lender otherwise agrees in writing, Wthh consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond B ver’s control, Borro hall not destroy, damage or impair the
Property, allow the Property to deteriosate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judzment could result in forfeiture of the
Property or otherwise materially impair (he lien created by this Security Instrume nder’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material v
impairment of the lien created by ( ceurity Instrument or Le s-security interest. Borrower shall also be in default if B
Borrower, during the loan application process, gave materially. false or inaccurate information or statements to Lender (or failed :

to provide Lender with any material information) in cormestiom \with the loan evidenced by the Note, including, but not limited

to, representations concerning Bnzrower’s occupancy ©f the Propedy as a principal residence. If ihis Security Instrument is on a
leasehold, Borrower shal! comply with all the preyistons of thc iease, If Borrower acquir e title to the Property, the
leasehold and the fee title '« merge unless Lender agrees to'the Mmerger in writing

7. Protection of Lei his in the Property.If Borrower fails to perform ihe and agreements contained in
this Security Instrument, tegal proceeding thot-way sigaificantly affcct [ s in the Property (such as &
proceeding in bankruptcy ndemnation or foffeiture or to enforce I s), then Lender may do and
pay for whatever is nece v er’ serty. Lender’s actions may

include paying any sums secured by a lien which has pnonty over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under. this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become: addmonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interestfrom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insarance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost. substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance ‘coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DP§ 1272
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall.give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market ve'ue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrowe; provides, the proceeds shall

be applied to the sums & o t

If the Property is B le;’s mﬁm‘éﬁtnﬁm XQ ondemnor offers to make an
award or settle a claim / mm&r m he date the notice is given,
Lender is authorized to D " the Property or to the sums
secured by this Security ether o

Unless Lender and B o;%?l 3 eg:is)eéﬁ) reh:;Il ?n[“\ivt‘n mgt,he BppPePtxom proceex rincipal shall not extend or
postpone the due date of thenonthly ﬂ?ﬁel&&i’&r 400 1A B3R APKEQ @A F Lhange the o unt of such payments.

11, Borrower Not " eleased; Forbearance By Lender Not a Waiver. Extensnon of the time for payment or modification
of amortization of the sums secured by this Security Tnst 1ment gr: ted by Lend 7successor in interest of Borrower shall

not operate to release the liability of the original Borrower or Bomrower's successors imvinterest. Lender shall not be required to
commence proceedings against any successor in inlerest or refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand : the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy

12. Successors and Assign ad; Joint and Several ity; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns cf Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall) B2 jeint and several. Any Borrower who co-signs this Security

Instrument but does not exectte the Note: (a) is cossigiting this-Secority Instrument only to mofigage, grant and convey that
Borrower’s interest in the Property under the termsiot this Security dnstrument; (b) is not pessonally obligated to pay the sums
secured by this Security went; and (c) agrees-that 1.enderand any-other Borrower may o extend, modify, forbear or
make any accommodati >gard to the terms-of this Securisy Instrument or the Not hat Borrower's consent,

13. Loan Charge secured by this“Security Instrument is subje:t to sets maximum loan charges,
and that law is finally at tha interest OrZofenitoan charges colleet scted in connection with the
loan exceed the permitt 1 hl I hall t v cessary to reduce the charge

to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded parmitted limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct .

payment to Borrower. If a refund reduces principal, the reduction will be treated &s a partial prepayment without any
prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be decmed to have been given {0 Borrower or Lender when given as provided in this paragraph.

18.. Govermng Law; Severablllty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the-Property is located. In the event that any provnsnon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are doclared
to be severable.

16 Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument,

's ’ “

0P8 1272
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_+ '17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

i8 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not-
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perrod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstniment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums- ‘which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any.other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including,- but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
thatthe lien of this Secunty Instrument, Lender s nghts in the Property and Borrower s obligation to pay the sums secured by

this- Security Instrument shall ¢ ecunty Instrument and the
obligations secured heret tive as if no acceiergtion ad o ', this right to reinstate shall
not apply in the case of a rncﬂ ceumenctis

19. Sale of Note; m ﬁ m (together with this Sécurity
Instrument) may be sold N r@ EI ® may re change in the entity (known
as the "Loan Servicer") t m ?ﬁl@ m {nstrument, There also may bs one
or more changes of the Loan vrcer ﬂ to asa eH? Egl ote Iﬁgerﬁe a ge of the Loan Servicer, Borrower will be .

given written notice of the change m BBsveang l' ble law. The notice will state the name and
address of the new Loan Servicer and the address to whrch payments should be made. The notice will also contain any other
information required by applicable !

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two se shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ' :

Borrower shall promptly give Lender written notice of any stigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower deanit,ior a& rotified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Srigstance affeécting the Property is uecessary, Borrower shail promptly take
all necessary remedial ac 10 accordance with Envatonmentat-Law?

As used in this par 20, "Hazardous Substances™ are those-substances defincd : or hazardous substances by
Environmental Law'and ing substances: Tgasolinic), kesosetie, other flammsl ¢ petroleum: products, toxic
pesticides and herbicides nts, materials containmgRsbestos or formaldel oactive materials. As used in
this paragraph 20, "Env " means federal 1a%s and laws of the the Property is located that

relate to health, safety or

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
nf any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified'in the notice may result in acceleration cf the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or ‘before the date specified. in the notice, Lender, at its option, may require immediate payment in full of all'sums
secured by this Security Instrument without further demand and may foreclose this Security- Instrument by judicial
proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. 1Jpon payment. of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. ‘

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. P& 1274
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24, Riders to this Security Instrument If one or more riders are executed by Borrower and recorded together with this.

d shall amend and’ supplement

the covenants'and agreen M@)ﬂs ne ity Instrument, -
[Check applicable box(es AU

[ Adjuable Rt N Og (DRREG TADY 1 runiy Rider

__| Graduated Paym Planned Unit Developmeat Rider | >kly Payment Rider

E Balloon Rider Thls DO@m@ﬂﬁp}& Rugperty L second Home Rider

l_ V.A. Rider the IJ alkeiGorinsiiRecorder! |

BY SIGNING BELOW, Botiower accepts and agrees to the terms and co) ts contained in this Security Instrument and :

in any rider(s) executed by Borrower and recorded with it.
Witnesses:

(ARCK G. W. HANSE}

- -Borrower
S PRocial Security Number
1103 , ) (Seal)
- - ' . ~Borrower
Soctal Security MNum! ‘
(e (Seal).
. e -Borrower
Socla] Secunty N ber,, Social Security Number
| gi's'rA'rEoF INDIAN A2 LAKE Countyss:
. " Oryihis ; 13th dayof  May ,1991 , before me, the undersigned, a Notary Public in -

.and for said County, personally appeared

JACK G. W.\ HANSEN

WIENESS my hand and official seal.
My Commission Expires: 4-15-94
Resident of Lake County .
Thls mstrument was prepared: by SUSAN M. BRISTOW

A

@ :8RIIN) p101)
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C&L/

NOANA L (Seal)

,-and acknowledged the exgeution of the foregoing instriainent,

Notary PubtiPatricia Ludington®

‘DPB 1278
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