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Tﬂls MORTGAGE {*Security Instrument”) is given on ‘MAY 14 . 1991 é
The Mortgagor is JOHN ALLEN BLACI v , :

e ‘ '
fugwhoee address Is g 5% L 'g',.,t
o1 5876 WEST 175TH AVENUE, LOWELL, INDIANA 46356 B F B
‘N("Borrower") This Security Instrument iz glven to m"f ?’ w"".?‘ v
O LAKE MORTGAGE COMPANY, INC. | 8% m uE
K- "I N =2
" which is organized and exletlng under the lawa ot. THE STATE OF INDIANA , and wtigiaf.dd?bu |’ii’f5§ '
{1_{000 WEST LINCOLN: HIGHWAY, MBRRILLVILDE', INDIANA 46410 o % x?“rg.,’ ¢
t}' (*Lander"). Borrower owes Lender the princlpal’sum of} C e A i =
' FORTY SEVEN’ THOquljl‘? SEVEN HUNDRED FORTY EIGH'I‘ AND 00/100 o 5 - ® .
): Dollars (U.S:$ 47,7 deted the sime date 55 thll
£ 8ecurlty Instrument "Note thi ments, with ull deb ar, due end peyeble on-
- JUNE l, 2021 Dn Bt‘rimg bascis ) tha repayment of. the debst:
‘e evldenced bv the Note, ditle ent: ofalli other eume, with - -
lnterest advanced under t anmgmmnm i performance ot Borrower'e B
covenente end agreements Secur lnstrument angd the Note. For thls tpose ‘oee hereby mortgepe, grent SN
“and eonvey to Lender. the folicwing’ deknt Ht‘g m é‘ bf o f
‘the Lake Coun Ré&h&der' ' o County,lndlane:
LOT 118 IN: CAST] BROOK, ‘UNIT' 1, IN THE TOWN OF LOWELL, AS ER ok
PLAT" THEREOF "RECORDED TN PLAT BOOK. 46, PAGE: 128 TN DHE OFFICE R '\

OF THE RECORDER OF LAKE COUNIY, ILLINOIS.
| | ] y | e -mee BARY

s 60, W,

Tho intenst = o Prisdastrament i3
pld diicet (o Lin ! ey mms Tax Uigtar
{n accordan: vith Ch lud, Aoty 1081, e : i

OFFICIAL PERMIT _sr,w.Pf ey
fpprviad by \ntansiblos Tex Divigizs -

RN . L A -
r te
) R ,

wihich has the addross of 5 6 WES’I‘ 175TH RVENUE, LOWELL: C (street; city),
‘Indiana 46356 g (21 (:ode) (*Bxdperty Address™); S ' '
_ .TOGETHER WITH snents now or Horeaftat eraciéd on the property, « ionts, rights, eppurteneneee,,: y
- rente, royemes, mineral, ts and proﬂts, vister fights and stock f ) or herentter a pert ot tho,. ’
P"OPG"Y All replacement Wl also ba covarad by thiz Sheurity lnef 3 foregolng is referred to, in

. this Seeurlty lnstrument as lis ‘Piopeitly. o
(. 'BORROWER! COVENAN?S that Borvower is lawtully seised of the estate hereby coveyed ‘ard: hee the rlght to mortgege, grent Lo
and“oonvey the Property end thet the Proporty.is unencumbered, except for eneumbrances ofiresord. Borrower wurunte lnrl wlll
‘ detend enerally the tltle to tho Property egainet all elalme and damande, eub]eet to eny encumbrances of reeord. e '

)

. the,det : e ’e - R

2P IONTHLY. PAYMENTS OF TAXES; if NSURANCE AND DTHER CHARGES,. orrower shall lnelude in'dach monthly paymnnt,- o

together with the prmeipal end mterest 28.36t forth in, the Note and.any tate cherges, an: lnrtallment ot any.fo). texes end epeelel ne _ “‘

assesemonte toviad or to ke levied against ths Property,:(b) leasahnld payments or. ground rente o tho Property, end (e) premlums‘ B
tor lnenrence requlred by paregreph 4 . . : i

a ‘Each monthly lnetellment ‘tor. itéms. (a),.(b), and te) ehall equal one-twelfth ot the' annunl emounte, as renonebly eetlmeted L
by Lender, plus;an smount’ sufﬂclent to melnteln an eddltlonel balenca of not more than one-nlxth of the eetlmatcd amountu. Thezl _

full ennual amount: for each ltem shall be. accumulated by Lender wlthin P period ending one month before en item would beeomei' ‘

£
3
‘dellnquent. Lender shall hold the amounts collected in trust to’ pey itams (o). {b); and {c) deforo they beeome dellnquent. c .5,»3_. ;
|

€. at any time the totut ot the. payments haid by Lender for items (a), o, and (c). together wlth the: future monthly peyments:
-for such:items. payable to Lender prior to the due dntee of such items, excesds by moro than one—elxth the estimated amount of
payments roquired to pay such, Itorne when due, and If payments cn the Note ara current, then Londer shall elther rafand tha,

i
i
-eXcess over ona-sixth of the estimated paymonts or credit the excess ovor one-slxth of the estimated peymente to. subsequent: : {
peymonte by Borrower, at the option- of Borrowsr. If the totsl of the payments made by Borrower for item -(a), (b), or (c) . ! i
* Ingufficient to pay the item when due, -then Borrower shall pay to. I.endor any amount necesserv to make up the detleleney on or ;
hafore the dete tho Item becomes due. . w L
e . ! . RN ) '» i ' 1y N l o~ ' /jo/—o . .:

o e T . Pagedof4 ' » nps 8

oy - s R . rm\ indiona Mmmo 1zlee '




e e st g e A

sty =-a—

8}

~ obligations on time directly Ish i« owed the pavenent. If fallure to s

151:32 802042

As used in this Securlty lnetrument, *Secretary” means tha Secretary of Housing snd Urban Davelopment.or his or her
designee. Most Securlty Instruments lneured by tho Secratary are lneured under programs which require advance payment of the

‘entire rnortgege insurance premium. If this Securlty Instrument is or was Insured under a program whleh did not require advance

payment of the entire mortgage insurance premium, then each monthly payment shall slso includa either; (i) an instaliment of the
snnual mortgage {nsurance premium to be psid by Lender to the Secretary, or (il) a monthly charge Instead of a mortgage
insurance premium It this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgege insurance
prernlurn shall ba in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior
to the date the full annual mortgags insurance premium Is due to the Secrotary, or If this 8eeurlty Instrumant Is hsid by tha:
Secratary, each rnonthly charge shali be in an amount equal to: one-twelfth of ona=hslf pereent of the outstanding prlnolpel

‘balance dus on tha Note.

It.Borrower tenders to Lender the full payment of all sums secured by this Security Instrumant, Borrowar’s account shall be’
credited with the balance vémaining for 21 instaliments for items (s}, (b), end () and any mortgage insurance premium Instaliment:
that Londer has not become obligated to pay to the Secretary, and Lender ehell promptly refund any excess funds.to Borrower,
Immediately prior to a foreclosure sale of the Proparty or its acquisition by Lendar, Borrowar’s account shall be credited with any.
balarice remeining for all instzliments for items (a), (b), and (e},

3 APPLICATION OF: PAYMENTS:: All payments under paragraphs 1 and 2 shall be applied by Lender as tollows:

-:First, to_the mortgage insurance premlum to be pald by Lendor to the Secretery or to tha monthly eherqe by the Beeretery
inntead of. the . monthly mortgage insurance premium, unless Borrower pald the entire mortgage insurance pren\lum when tnle
Security lnetrurnent wes signed;

_&ggg__g to any texee, epeelel assossmonts, leasshold payments or ground rents, end fire, flood and other hexerd lneurenee
premiums, as requlred,

Third, to Intereet due under the Note;

Eg_ur_tb to emortlzetlon of the principal of the Note,
} to lete cher 88 due under the Note

. “oxistence or 3ubsaquently eraeted melnef anv hazards, casualties, and eontlnqnnelee Includina Hira, for which Lender nqulm.
" Insurance. This insuranco s I

Borrower ghall slso lneure‘_
s by floods to the extent:

all. lmpr'overnente on the § 81 Do m@rm ¥

* raquired by the Secretary. a ..ll be cerrled with eompen!ee approvea. ! insurance policies and any:
renawals shall bo hold by Le st @ , n l 1< table to, Lender.
In the event of los: owoer shall glve Lender mediate notlce by rnell. Lendt ta ) proct of loss if not made-,

_ promptly by Borrowar. Each in Thlsrrlhcumemlhstht jotheriged Eﬁ' "to make payment for such Iou

diractly to. Lender, instead o eorrow 41%}, jo)l{g%tﬁl q‘ ghe insura proceads may be epplled by
Londer, at its option, either (a) to the re on o @‘F sllr?%\ﬁ:%r é’e “and this Sacurity Instrument,. firat to: an_y
delinquent amounts-applied in the order in peregreph 3,-and then to prepayment of principal, or (b) to the restoration o‘r;r‘e;u'rr.or :
the damaged Property. Any applicatic fe proce princip: 't not e astpono the due date of the monthly.

.payments which are referred to in pzragraph 2, or changa the amount of such paymonts. Any execss Insurance proceeds over an
amount required to pay all outstanding indebtedness under the Noto and this Securliy Instrumont shall be pald to the entity lagally

entitled thereto. " .
In the event of foraclosure wf this Security Instrument or other transfer of title to the Property that extinguishos tho
indsbtedness, all right, title and Interost of Bocrower in and to Insuranea poligles in foree ehall pass to the purchaser. '
[t{S;.} RESERVATION AND:MAINTENANCE OF - THE PROPERTY;: -_noEHOLDS. Borrower shall not commit waste or destroy,

dsmagoe or substantially changa the Property or allow the Properiy io deteriorate, raasonable woar and tear excepted. Londer may -

lnspeet the Property If the Fropoarty is vacant or sbandonad o0 tha toanis In default. Lender may take roasonable action to protect
and preserve such vacant or ahandoned Property. If thigesscurity Instrisnant is on a loasehold, B ower shall comply with.the

provlslons of the leaso. If swer acquires fee itleto tne-Preperty, the leasehold and oo shall not- be. r;reraed unlose ,

X

°K_ AND:PROTECTION'OF  LENDER'S  RIGHTS 1" TVE:

: . o Borrower uhell pay all
governmentel or munle!pel s znd impositions) et sreinot  included in

Borrower shall’ pey these.
afteot Lendor's interast Ins
the Property, upon Lender's reque; 8 1 ze paymonts; -

f Borrower : falls to make these peymente or the paymente requlred by Peregraph 2 or. felle to pertorm eny othsr

’ eovenante end egreemente ‘contained in this Securlty lnetrnment, or thore Is a legal’ proeeedlng thet may elgnifluntly eﬂeet

Lender’e rlghte in the Property {such- a8 & proceeding in: benkruptey, for condemnation or to enforce laws or. reguletlone), then.
Lendst may do snd pay whatever is: nacessery to prateet the value.of the: Property and Londer'e rlghts n the Property, lneludlng

payment of . taxes, hazerd insuranca ond other itsms mantionad in Paragraph 2.

Any armounts. dlebursed by Lender under this paragraph shall bacome an nddltlonel debt of Borrower and be eecured by,

'thle Securlty Instrument. These emounte ehall bear lnterest from the date of dlsbureement at the Note rete, ond at the option of

- Lender, shall bs immadiatsly due and peynble . i

l:i..
condemnetlon or other taking: ‘of .any part of the Property, Ior for conveyence In place of condemnation, are hereby eulgned and
shail be paid to Londer to tho oxtent of the full amount of tha Indebtednees that remains unpald under the Note and this Securlty
Instrument. Londer shall: epply such proceeds to tha reduction of the indebtedness under the Note end this Securlty lnetrument,
first to any delinquenrt ‘amounts epplled in the ords* provided in peregraph 3; and then to, prepeyment of principal,

Any epplication of the proceeds to the principal shall not extend or postpone the due date of tho monthly peymente, whlch

gre refarred fo in paragraph 2, or change the amount of such paymeonts.” Any excess proceeds over an smount requlred to pay all

. "

outstendln Indebtodness under the Note and this Security Instrument shall bs paid to the entity logelly entitied thoreto. _

(A) DEFAULT Lender rney, except 25 llm‘ted by reguletlone iszuod by tho Secretary in the case of payment éefeultt,

-require immediate payment in full of all sums. secured by this Security Instrument if:

{i) Borrower defaults by falling to pay in full any monthly peyment required by this Securlty Ingtrumant prlor to or
on tha due date of tho next mont‘aly payment, or

Pago'2 of 4 98 760
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EONDEMNATION:] I'he procaads of any sward or claim for dsmages, direct or coneequentlel, in conneetlon withany. .
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(it} Borrower detauite by failing, for a perlod of thirty days, to perform any other obllgetlone contained in this Securlty
Instrument. .

(B) SALE WITHOUT CREDIT APPROVAI.. Lender shall, it permitted by applicable law and wlth the prior epprovel of the:

Secretary, require immediate payment in fuil of all the sums secured by this Socurity Instrument If:

' ():-All or part of the Property is:otherwise transterred (other than by devise or descent) by the Borrower, and

1) The Property is not occuplad by the purchaser or grantes as his or her primary residence, or the purchaser or grantee
does so ocsupy ‘the: Property but his or her credit has not been approved in'accordance with the requirements of the
Seeretery. :

{C) NO WAIVER. If circumstances occur that would parmit Lender to require immediate payment in full, but Lender does not

requize such payments, Lender does not walve its rights with respect to subsequent evenle.

D) REGULATIONS OF HUD SECRETARY. In many circurstances regulations issued by the Seeretery wlll Timit Lender'e rights
3 in the case’ of. paymont defaults to require immediate paymont in full and: foraclose if not peld. This- Sacurity Instrument

" does not authorize acceleration or foreclosure if not permitted by regulations of the Seeretery.

{10 :REINSTATEMENT;| Boirower has a right to be rainstated if Lender has required immediate peymenl In full beeeule of
Borrower's fallure to pay an emount due under the Note or this Security Instrument. This right eppllee even elter foraclosure
proceedings are instituted. To reinstate the Sacurlty lnstrument Borrowaer shall tendsr in & lump sum ell emounte requlred to
brlng Borrower's account current Including, to the extent.they sre obligations of Borrowor under. this Seeurlty Instrument,
loreeloeure costs end reasonable and customary attorneys' fees and expenses.propsrly associated with the forsclosure
procesding. ‘Upon reinstatement by Borrower, this'Security Instrument and the obligations that it secures shall remain in elleet as.

it Lender had not required Immaediate payment In: full, Howaver, Lender Is not required to psrmit relnstatemant if; (U] l.ender hos -

sccopted rainstatement after the commencement .of foreclosure proceedings within two yaars immediately preeedlng the-
commancoment-of @ current foreclosure proceeding, (i) reinstatemant.will precluda foreclosure on different grounds in- the
futura,. 1i) relnstatemisnt will edvereely aftact the prlorlty of the lien created by this Security instrument. .

995 BORROWER NOT.: BELEASED;: FORBEARANCE : BY: LENDER:NOT A WAIVER::: JExlenelon of the llme of peyment or
modification of amortization of the sums socured by this Security Instrument grented by Lender to any succes¥cr in interost of
Borrower shalt: not aperate to raloase the Habitity of tha orlginal Borrower or E- """"" 's succagsor In Intereet. Lender shall not

" be requlred to commence proceadings against any succassar in inter est oL rafu ayment or olherwlse modlly
" amortization . of the sums anﬁnlﬁ any \d )y the original Borrower or

".’Borrower'e successou in it
A;preelude the exerelee of an

 this Security Instrimant sh

shall not'be a walver.of “or.

A2 S0CCESSORS AL

;ovenantg: end agreements ol

Instrument but doss. not exascute the Note: (a) is co~signing this ‘Security lnstrument only to morigsge, gront’ end ‘convey that

‘Borrower's Intorest in tha Proparty under the terms of this Security lnstrument {b) Iz not parsonally obllgeted to pay.tha sums
-secured by this Security Instrument; and (c) agrees that Lender and any othor Borrowas inay egree to extend, modlly, forbeer or

h reg:rd to the term of this Security Instrument or tho Note without that Borrower's consent.

it by llret cless mall unless Micable law icquires use of another mathod. The notica shall be directad to the Property Address or
any othar eddreee Borrowar designates by hotice to Lender. A notice to Lender shall be given by first class mall to Lender" s
address stated herein or any address lar designates by notice t ér. Any notice provided for in this Socurity Instriumant
shall bo deamed to have be: ;lven‘to Borrouer or Lender when given as provided in this peregrepl

SGOVERNING L

oral law and: the law of the.

]urlsd'lotlon in which the Proyg ‘v ls loceted ln the evaty thet any .rrovlslon or clause of this Sec rrlty lnetrument or the.Note:
eonlllots with applicable: law, such contlict shall not affact other proviziens of this Socurity instrumant or the Noto which can bo -

‘glven elfect without the c¢ ing pravision. To thigleid the-provislons-vt this Socurity Insir and the Note aro deelered to
16 BORROWER'S ¢ ~or chall be given one conformes copy of tl S ment:
“"'18;"""A‘SSI”Gn'lKiENf"d rower uncondlilone“ly eaelgns end transfer he ronts and revenuet of the
_Property ‘Borrowaer author de d1 )y directs cach tenent of the

Property to pay tha rents to Lender or Londer's agents. However, prior to Lender's iotice to Borrower of Borrower's breach ofa-

any, eovenent or_sgreement in the Securlty Instrument _Borrower shall collect and receive all rents endlrevenuee of the Properly as
trusteo for’ the benellt of Lender and Borrower. This assignment of rents. constitutes an ebsolute eeelgnment end not an
assignment: for additional gecurity only,

j[2 Lender gives notice of breach to Borrower: (2) all rents recelved by’ Borrower shall be hald by Borrower. as truetee ler'

benafit; of: Lender only, to be applied to the sums secured. by the Securlty lnstrumenl (b} l.ender ehell be entltled to collect and

- racaive ali of the rents cf the Property, end {c) sach tonant of the Property chell pay sll rants due end unpeld to Lender or l.nnder'e

egent on Londer's written demend to the tenant.

-+ Porrower heas not executed any prior assignment of the rents and has not and will not perlorm eny act that would prevent

e

Lender from exerelelng its rlghte under this paragraph' 18,

, ‘Lendsr shall not be required to enter upon, take controi of or melnteln the Property before. or elter glvlng notice of breacn-
‘to Borrower. . However, Lender or 2 judicially. appoirted raceiver may do so at any tlme thera is a breach. Any spplication of ronts -
shall not cura or waive any: “defauit or Invalidate any other right or remedy of: l.ender. This assignmont of ronts of the Property

-shall terminat whan the debt secured by the Security Instrument is paid in Sull.

NON- UNIFORM COVENANTS Berrower ond Lender furthe: covenant and agreo as follows:
[17:
FOHECLOSE THIS SECURlTY INSTRUMENT BY JUDlCIAL PROCEEDING. LENDER SllALL BE ENTITLED TO COLLECT ALL EXPENSES

INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUGING, BUT NOT LIMITED TO REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE,
[ 18'-:-:~:~:-:RELEASE;] Upon payment of all sums eecured by this Security Instrument, Lender shell relene this securlty
Instrument wllhout charge to Borrower.

R Se
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e subject to ‘tha provisions. of

paragraph 8.b. Borrower's enants nuhegr[gak@ @ﬂlﬁﬂ Mmrhny Borrc. :rwho co=signs this: :Socurity

‘ca to O waer provided for in thi Jacurity Instrument .e,lblw l;y dolivering it or by mailing -
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; ;| Borrower waives all right of valuation and appraisement.
! " |
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 |“ACCELERATION € grees; that: should. this Security Instruyicn te:sscu: )d theroby not'be . . &
ollgiblo far insurance und: tidnal g T@FFI !F L' ) hereof‘Lender may, atits -
'optlonund’notwlthsnndl t in. Paragraph 9, roqnlre.!mmedlate paymont in. 1uh R B ucurad bv (hls Socurityl Bt
‘ lmtmmant A written statomor ,’Ehlﬂ 1St Aot metﬂg SU 'DAYS " ” -

fron% the dato’ herooh\dot ifg tofinsure. ¢ é: : wn &Mkhonbv. "6 desmad concluslvo proof;. a
of cuch Inellglblllty Not .mtandlng the oregoing, this- option may. not ba exorclised by’ Lam when the: unavellablllty ot v
Insuunce ln lolely due to | dor's fallure to remlt a mortgngo lnsuranee premlum to the lecutary. Lt

D . \v'
o

SRR YO THIS: Eﬁﬁﬁ INSTRUMENT:] If orie or mora riders sre executed by Tower and recorded togothor vith:
" _this Security Instrument, tha covensntsiof ‘each su rlder shall bo Incorporated Into” and shai mend and enpplomont tha .
"+ covenants andlagraemenu _’tzhlgﬂ"Sch.; v Instrument a5 if the rl 1(s) were in a part cf. this Securlty stmuspnc.m. m(..)) e

1 o

D COndomlnium Rid ( ] ‘AdjustablaRat idor U Growing gqq!gy:nidqi,j ‘. ,' _
Pl-nned Unlt Develcpment Rider (] Graduated ! _,.nent Rldo. 5 o other .
4 e 4 . TR C e I BT
. BY. SIGNING BELOW, Borrowar accepts and agrass to the: torma contalnod in:this Seourity 1, :trumontnand lnanyrldﬁrlf)“ e :
exeeuted by Borrower and recordod with it : =T=T71 o, SR o
3 ‘ e o
14
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i Borrowsr
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TR oty
- i . . '7 ‘ 0
' » , R ' . 1991 ,be]ofo;’nh,
Notery Publlo In and for uld COunty, porsonally appecred JOHN ALLENlBL‘AC_[(i P N ﬁe?
RV - . 4 s "
g

'Mycommlulon ‘axpires: 9 12 94
»County of 'Residence: Lake

Thls lnstrument wzs prapared by K
mRECoaDvaubvnmﬁugufmq LARE MORTGAGF company, INC.: A ﬁ
S T 4000 WEST LINCOLN HIGHWAY L
o MENRILLVILLE,gINDIANA 46410. © -
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