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Account No.,.....077-246797. . This instrument was prepared by:
\ . - David E, Woodward
' (Name):
.. : 300 E. 90th Drive
~ Merrillville, IN 46410
. e 91023497 S | (Addresa)
i T MORTGAGE L
THIS MORTGAGE i3 made this 16th day of ...,.,-Mayvu . 192___ between: the
-Mortgagor. ﬁg;g_l_d_]i;,__gm_.__s_n_._a_nd Chervl As Jumz (heretn "Bormwet"). »whose
address 18 _4529_Cambrldge Circle Lowell, IN 46356 _andithe.
Mortgagee, First-Union' Home Equity Corporation, a corporation organized and. e:dsttng under the. -
laws of North Carolina, whose address 1s _-- CONS-M Charw .

(herein "Lender”). _

v WHEREAS Botrower 18 indebted to Lender in the: principal sum of U, S. $ 25 400 00" ,.which k-
indebtedness 18 evidenced by, Borrower's note dated __/May 16,1991 . - - -and extensions,
renewals and modifications thereof (hereln "Note"). providing for monthly installments of principal
and interest, with:the balance of tndebtedness. if not sooner paid, due and payable on- _Iitg_LS_,_\

: - 2001 - ' -
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'TO SECURE:to:Lender. the repay:nent of the:indebtedness: evidenced by the: Note. with lntemt' o ¥
© thereon; the payment of ail other surhis, with interest thexeon. advanced in'accordance herewith to s
_protect’ the sek -and-agreements of. o

Borrower ‘here TLS& nvey. to ‘Lender the»

 following descr y d ﬁmﬁl . te of Indlana: =
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i 'whtch;ltes the: . 45297 CambT1dg .J.l....IN._.Aﬁ..iﬁ_,
o v (Strect) _— (city). (State); (le Code)
. . ‘ .' : '( LN

'

. (heretn "PxopertyAddress"). ) o

TOGE‘I'HER wtth all the: tmprovements now or hereaﬁer erected on’ the property. and* all RO

" ¢asements, nghts. appurtenances and rents all of which ghail be deemed to be and: remam aspart.

. ofthe property covered by this Mortgage; ‘and’ all of the foregoing, together with said” property (or
: the leasehold estate if-this- Mortgage isona leasehold) are hereinafter referted to as the: "Property "
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' Any Rider ("Rlder") ettachedrhereto nnd executed of even date:1s mcorporated hereln and ';'L )
- -the covenant and. agreements of the Rider ohnl! amend and supplement the covennnte zmd
agreemente of this Mortgage, ae if the Ridéy were a part hereof, .

Bonower covenants that Bormwer is lawfully setzed of the estate hereby conveyed and has the
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UNEFORM COVENANTG Borrower and Lender covenant and agre¢ as follows:. o |

. Payment of Principal and Intereet. Borrower shall promptly, pay when due thf* principal and‘
interest indebtedness: evidenced by the. Note and late charges as provided in the Note, all'without 1

- rellef from valuation and appralsement laws, This Mortgage - secures payment of satd Note ‘ 1
e accordtng to its terms, which are incorporated herein by reference . e '
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< 2. Appllcatlon of Payments,’ ‘,Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to interest due on

;}het Note, second to the principal due on the Note, and then to other charges, {f any, due on the
ote..

3. Prior Mortgugés .and Deeds: of Trust; Charges; Liens, Borrower shall perform all of

Borrower's obligations,.under any: ‘mortgage, deed of trust or other security agreement with a lien
which-has priority over this Mortdage, including Borrower's convenants to make: payments when

o -due.. Borrower: shall pay or cause to be paid all taxes,. assessments and other charges, fines and

impositioris attributable to the Property which . .may attain a prlortty over this Mortgage. and.

'“_ leasehold payments or ground rents, if any,

4. Hazard Insurance. Borrower shall keep the tmprovéments now existing or hereafter. erected
on the Property insured against loss by fire, hazards included within thé term "extended ‘coverage ",
and:such:other hazards as Lender inay require and in such amounts and:for such periods as’
Lendcr may require,

The insurance carrier providing the insurance shall be chosen by - Bon'ower subject to approval by
‘Lender; provided, that such approval shall not be unreasonatly withheld. All insurance. policies
and ;renewals . thereof. shall be in a form acceptable to-Lender and shall include - a: standard .
mortgage clause.in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policles-and renewals thereof, subject to the:terms of any mortgage. deed of trust or other
security agreement with ¢ a lien which has priority over this Mortgage.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. !

from the date

Thrs Document is the property of

" B, Preservasio: and Mbintcharice £ Fropesty bemsetblds! Condo |‘ums; Planned Unit

Developments. Borrower shall keep.the Property in good repair and shall not' commit waste or’
permit impairment or deteroration of the Property and shal' comply with the provisions of any
lease if thls \Y tgage 300 & lEuacu a. af tt wiortgage. {5 on a. it in a condominlum or a
planned unit wvelopment, Borrower shall perform sl of Borrower's ligations under the
declaration or covenants creating or governing the condominfi uned unit development, the
by-laws and regulationspc! the condominium or planned unitgpdéveloptuent, and conet.ttuent
documents,

'8. #rotection of Lendes's Security. If Borrower iails to periorm the covenants and agreements

;" - -contained in this Mortgage, or if any action-ox proceeding is commericed v ch materially affects

Lender's interest in the Property, thendiehder afSzader's optlon, upon notice to Borrower, may
make such appearances, disburse such sums, inelwiding reasonable attorneys' fees, and take such:
‘actions asisn ary 19 protect Lend<r's interest,

Any amounts hy Lender: pumuant to this paragraph £, wit thereon, at the Note.
.rate, shall bec al indebtednéss/ ol BOsower secured by ge. Unless Borrower
- ang; ‘Lender g s of navment such amounis le upon notlce from-
‘Lender to Borrower requesting payment Lhereol,  Nolhing contained in this paragraph 6¢shall’

‘Tequire: Lender to tncur any expense or take any action hereunder.

7. mepectlon. ‘Lender may make or cause to be made reasonable entries upon and inspections ‘

of .the Property. provided that. Lender shall give: Borrower notice prior to-any- such lnepectlon
spectfylng reasonable cause therefor related to Lender's interest in’ the Property : :

8, COndemnatlou. The proceeds of any award or claim for damages. direct or consequentlal tn

connection’ with: any condemnation or other taking of the Property, or, part thereof, or for S

conveyance in lieu of condemnation, are hereby assigned and ‘shall be patd to Lender subject to the.

terms ofany mortgage, deed of trust or other securlty agreement with:a lien whlch has priority-

‘over this Mortgage

9. Borrower Not Releaaed° Forbearance By Lcnder Not o Waiver. The Borrower shall- rernatn

ltable for full payment of the prtnctpal and interest on the Note (or any advancement or obligation)
* secured hereby, notwithstanding any of the following; (a) The sale of all or a part of the premises,

(b) the assumptlon by another party of the Borrower's obligations hereunder, (c) the forbearance or
extension- of time for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent’ owner of the property, and (d) the release-of all or any part of the
premises securing sald obltgatton or the release of any party who assumes payment of the same,
None of the foregoing shall in-any way affect the full force and effect of the lien of this Mortgage or
impair Lender's right to a defictency judgment (in thé event of foreclosure) against: Bormwer or any
party’ assumtng the obligations hereunder
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I the Property b or 10 nder within 30 daya
m Y. ler offers to settle a-* .

claim for insu: egt surance: proceeds at..
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Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by.
appucable law. shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Buccessorn and Assigns Bo:md° Joint and Several Liability; Co-elgnere. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
16/ hereof, All' covenants and agreements of Borrower shall be Joint and several: Any Borrower
who co-signs- this: Mortgage, but does not: execute the Note: (a)'ts co-signing'this: Mortgage only to
, mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
. this Mortgage. (b} 1s not- personally liable on the Note or under this Mortgage, and (c} agrees that -
‘ . Lender and any.other. Borrower hereunder may agree to extend, modify, forbear, or ‘ake any other
-accommodations. with regard'to the terms of this Mortgage or the Note:without that:Borrower's

consent and without releasing that Botrower or modifying this Mortgage as to that Borrower's
lnterest in the Property.

.11, Notice. Except for's any notice required under applloable law to be given in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be givén by delivering it or by mallmg
such notice by first class mail addressed to Borrower or the current owner at the Property Address.
or at such other address as Bon'ower may designate by notice to Lender as provided herein, and
any other person personally liable on this Note as these person's names and addresses appear in .
the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by firt

‘ class mall to Lendeér's-address stated hereln or to such other address as lender may designate by

, o notice to Borrower as provided herein. Any notice provided for ln this Mortgage shall be deemed to:

. have been given to Borrower or Lender when given in the manner designated herein.

12. Governing lLaw; Severability, The state and:local laws applicable to this Mortgag» shall be
the laws of the juriadiction in which the Property is lncated. The foregoing senitence shall ot ltmit

the appllcabmt) lis Mortgage In the ey on or clause of this
‘Mortgage or the eaneaw: sadh 181: s sct other provisions
.of this Mortgage ok nlch can be given effect out ovision; and to this
end the provisi: an(ﬁE\F d‘i&h le. As useéd herein
"costs", "expens " ctom s' fees" include ali sums to the exten ihited by appicable
law or limited herein. ‘This Document is the property of

, e the Lake County Recorder! ) |
: 13. Borrower's Copy. Borrower éﬂ( I be furnitr}ed a conformed copy of the Note, this Mortgage

¢ ‘ and Rider(s) at t):c time of execution or after recordation hereof.

, 14, Rehabllitetion Loon Agreement. Borrower shall fulfill all of Borrower's obligations under
. any home rehabilitation nprovement, repair, or other loan agreement which Borrower enters into
with Lender. Lender, at Lender's option, may require Borrower (o execute and deliver to Lender, in

a form acceptable to Lender, an assignment of any rights, /claims or defenses which Borrower may
have against partles who supply labor, materials or scrvices in connection with improvements
made to the Property.

18, Tranofer of tlie Property or a Pesetictat intacest in Borrower, Assuoiption, If all ox" any

part of the Property or any interest inJt3isold or: t¥ansferred or conveyed ~any means (or if a
beneficial intere Gorrower is sold oF traxisferred aad Borrower I8 not « wral person) without
Lender's prior consent, Lendesimay.—at-Letider's option, for son, declare all’the
.sums secured t 1gage to be irromediately due and payable, ! his option shall not
be e:cercisedzby rciseds prohimtc hy' Federal law as of his Mortgage.

If Lender. exercises this option, Lender shall give Borrower-notice of acceleration. If Borrower fails
to. .pay in full these sums prior to the expiration of this period, Lmaer may mvoke any remedies
S permltted by this Mortgage wtthout further notice or demand on Borrower.

Tlus Mortgage may not be assumed by a purchaser without the bender's consent If an
assumptlon i3 allowed, the. Lender may charge an assumption fee and require the pemon(s)
assummg the loan to pay addltlonal oharges as authorized by law.
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NON—UNIFORM COVENANTS Bomower and Lender fuxther covenant and- agree ‘as Iollvarvvs"'—~ £l

-

" 18. ‘Acceleration; Remedﬂee. Upon Borrower's breach of any eovenant or ngxeemnt ot~
Bortower In this'Mortgage, including the covenants to pay when dide any sumn.under tho'

" Note secured by this Mortgagc. Lender, at Lender's option may declare all’ eumn q;c_!!_!_x_r,ed by.—" ‘
this Mortgege, to be immediately duc and payable without demand or notlag {0 Bosrower
end may foreclose this Mortgage by juﬁlclal proceeding, Lender shell be entlﬁed ‘to-coliect
in such proceeding-all expenses of foreclosure, including, but not llmlted«to. reagonable
attorneys' fees and costs of dccumentary ovldence. nbstncts nnd titie reports.

17. Asslgnment of Rento' Appointment of Recelver. As addmonal security heneunder.
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior o
acceleration under paragraph 16 hereof or abandonment of the Property. have the nght to collect
-and rétain such rents as they become due and payable. *

Upon acceleration under paragraph 16 hereof or abandonment of the: Property, ‘Lender shall be
entitled to have a recelver appointed by a couxt to enter upon, take possesslon of and manage the
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Property and to collect the rents of me“Property mcludmg those past due. All rents collected by
the receiver shallibe applied:firat to. payment of-the costs of management  of- the Property and
collection of rents, including, but not limited to recetver's fees, premiums on recetver's bonds and
reascnable attomeys fees, and then to the sums secured by this Mortgage. The receiver shall be

liable to account only for those rents actually recetved;

18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum
loan charges. and that law is finally mterpreted so that the interest or other loan charges collected:
or ‘to:beé collected 10 connection with the loan exceed permltted limits, then: (1) any. such:loan
charges shall be reduced by the amount nécessary to reduce the charge to the. permitted imit; and
(2) any sums already collected from Borrower which exceeded permitted limits will:be refundediio
- Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by malling a divéct payment to Borrower, If a refund reduces prlnclpal the reducuon will be
treated as a partial prepayment under the Note,

: ‘ 19, glslatlon. 1f, after the date hereof enactment or explratlon of applicable laws. have the
- effect .either of rendering the provisions of:-the Note, .the ‘Mortgage or any Rider, unenforceable
accoro:‘g to thetr terms, or all or any part of the sums secured hereby uncollzctible, as otherwise
provided in this Mortgage or the Note;.or of dlm!nlshlng the value'of Lender's security, then
Lender, at Lender's 0puOn. may declare all sums secured by the Mortgage tobe lmmedlate""due
{ ~ and. payable .

: 20. Re!eaee. Upon payment of all sums secured by this Mortgage. this. Mortgage shall ‘become
., null and vold and Lender or Trustee shall release this Mortgage: wlthout charge. 1" Borrower.
: “Lender, at Lender's option, may allow -a partial release of:the Property on terms aeceptable to
{ Léndeér and Lender may. charge a release fez, Borrower shall pay all costs of recoruation, if any

aporalsemenr. D o cdme nt is

++ Borrower-and L J{b@& T s it
a.lten which has | rodty ovehihib. Mextgbge emder, at Lender's address set forth
_on page one of this:Mortgage, of any default under the superior encumbrance und of any. sale or
" other foreclostire action,

il

., IN WITNESS WHEREOF, Borrower has executed this Mortgage on the date above written,

_,Az. Elg_ %:. Eé:;_(sem

Gerald F. Jung, Sr.

Q'Jw &MX@ O %r___(sm)

_ Sy Cheryl A- J‘
STATE OF Inds ) - o
COUNTY OF _L ) ) S
S Before mc. a Notary Public in and for sald County and State, this ‘ VA 041_
, personally appeared __ v )z L
Y

mn a’ i "and acknowledged the ecutlon of the forego

I

[-29-9Y .
My County of Resld_encc is:

6(Ler'

This instrument was prepared by i

Qg%\i
AeCCrllv) /e Ijl\l Ub’—((O
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21, Wolver of Valuat! 1 Appratgement. Borrower hereby waives all rights ofvaluaUOn'and .

e, %ﬁmfe ther encumbrance with

A 3

hand and Notar!al Seal ; ¢
~f?%i.. A
\:'}o\-l‘ . ! ’ )
n.-.--:'wi;l Signature: ' -
Printed Name: SM fOVl E l/d/l <(J€_¢/-e -
' "~ Notary Public '
g Mylcommlsslon Expires:




