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THIS MORTGAGE ismadethis. 29th  dayof April . .
191, between the Mortgagor, Moses Steele
(herein “‘Borrower”), and the Mortgagee,

| ~ GAINER BANK ) ~ . acorporation organized and’ ":
existing under the laws of THE UNITED STATES OF AMERICA o ) :
whose address is. 8585 BROADWAY, MERRILLVILLE, IN 46410 :

(herein “*Lender).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 14837, ] J— , ,
which indebtedness is evidenced by Borrower's note dated  April 29, 1991 and extensions and renewals
-thereof (herein . "Note"). ‘providing for. monthly" installments of -ptincipal’ and interest, with the balance of the
indcbtedness if not sooner paid due and pnynblexm in. 60 monthly instalments

’I‘o SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment:

 of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; .and

the performnnce of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
,and convey to Lendet the following described property located in the County of Lake: : . »

State of Indiana:. ' ,
, . 1""‘.»
Lots Four (4) and five((5), and .all of that part: of .the: vacated 20: ft. 17ey T 1
..lying‘“North of and adjo.ining Lot Five (5), Block One (19, Keystone Land Company s r:
Addition to: Gary in the City of Gary, as shown: in ‘Plat Book 9, page: 33, in b
Lake Countg y “Y{ v
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which has the addtess of 2026 Chase St. * . cary “
, . [Street); . (City)
" [ndia'n"é 45404 2664 {herein **Property Address""); ;

o © {lip (‘ode] ’

TOGETHER - mth all the: iniprovements now or hereafter- erected on t‘1e _property, and all easements, nghts.
appurtenances and rents, all of which shall be deemed to be and remain a part of the. property covered by this Mortgage; .
and -all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on-a leasehold) are :
‘hereinaiter referred to as the “*Property.” Tt !

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to; mortgage. ;
grant and: convey the: Property, and that the I’roperty is unencumbered, except for. encumbrances of récord: Borrower |
covenants that Borrower warrants and will'defend generally the title to the Property against all ciaims and demands, '

subject to encumbrances of record. ' ‘ .
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~deed of trust if such holder is an institutional lender.

I

) Funds are pledged as addttlonal security for the sums sccured by, this Mortgage.

-dnsured‘agalnst foss by fire, hazards included:within the term ded‘coverage™,:and suc )ther hazards-as Lender

_or, to. the sums secured by this Mortgage.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘ !
' 1. Payment of Principal and Interest. Borrower shall promptly pay when dJue the principal and interest '
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for-hazard insurance, plus onc-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mottgage or

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which’are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrowkr. any interest or earnings on the:Funds.Lender shall gtve to:Borrower, without charge; an annual accounting of« S
the Funds showing credits and!‘deblts to: the Funds and the purpose for whlch‘each debit to:the Funds'was: qu The:

e . et L .'_, . .(MA b augen i wdnm,,lu&l‘

“IT the amount of the Funds heldhy Lender, togcther withThe futare monthly installments of Fun’T puyuble prtor to
the due dates of taxes, assessmients, insurance premiums and ground rents, shall exceed-the amount requiired to, pay said i
taxes, assessments, insurance premiums and ground rents as ‘they. fall.due, such exccss shall be. at Borrower's option! o
either.promptly repaid to- Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufﬁcnent to pay taxes. assessments, insurance premlums and ground rents as they fall =

due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or mote payimients as Lender
may require. o
Upon'payment in f $ lruﬂl@“mﬁ:ntdiﬁa. re to Borrower any Funds ,
held by Lender. If und N em the Broperty se acquired by Lender, .
Lender shall apply, no | ' ﬂﬁb mm ! ) by Lender, any Funds o
held by Lender at the tir atio a credit apai st.th ums secured b this v :
3. Application of I Thﬁgrﬁ LR ‘B:le? y eeived by Lender under the

Note and paragraphs 1and2 hereot];lell[balmpl@kjuﬂﬁ;d&{iaﬁordumbnt of amounts payable to Lender by Q
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. '

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of) Borrower's obligations
under any mortgage, deed of trusier otherseeiirity-agreementawith a lien whieh has priority over this Mortgage,
including Borrower’s covecnants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments anc other charges, fi: nd impositions attributable to the Pro ch may attain a priority over this
Morigage, and leasehold payments orground rents, if any.

5« Hazard Insuronce. Borrower:shall keep the improvements now existing or hereaftcr erected on.the Property.. .. . ..
may require and in such 1ounts and for siich periods as Lénder may. require

The insurance carr’ orovrdmg thei insurance shatiheichdsen by Borrower subject to ap' val by Lender provrded ‘

:

]

;

that such approval shall'not be unreasonably witheio: Al Tiitisaoce polrctes and renewals tHereof shall be in a form 1:
acceptable to Lender.and shall include a standard. piortgage clagse in favor.of'and in a i 1:acecptable to. Lender, ]
Lender shall have the ri; hald the policies andirenewals thereafysubject to the terms mortgage, deed of trust . “
‘or other security agreem {ien which has prictity over thisMortgage. o "
In the event of loss al! pive promptnoticetodtiefrsurance carric; Lender may make proof
ofloss if:not made prom 3 ot %
if the Property is C of n 30 days from the date

notice'is mailed by Lender to Borrower that the insurance carrier offers to settle a claim:for insurance benefits, bender is =
authonzed to' collect and apply thei msurance proceeds at Lendcr s option either to restoratton o‘ ‘repair.of the Propcrty - y

6 Preservation, and Maintenance of Property; Leaseholds; Condomlnlums, Planned ‘Unit Developments. Ror- a ,
rower ‘shall keep the Property in.good- repmr and shall rot commit waste or permlt impairment or-deterioration- of'the
’Property and, shall comply with the provtstons of any lease if this Mortgage i is on a leasehold. If this Mortgage isona co
unitin‘a. condommlum ora planned unit development Borrower, shal}: perform all of Borrower's obhgattons under the g
declaratlon or covenants:creating or goverm"p the. condominium..or. planned unit:development, the by-laws and
regulatlons of the condomlmum or planned unit development and constituent documents.

7. Prctectlon of Lender's Securlty. If Borrower fails to perform the covenants and agu.ements contained in this
Mortgage, or if any action or proceedmg is commenced which materially affects Lender's interest in the Property, then

. Lender; atrbenderls .option,;upon: notice to. Borrower. may make. such appearances, disburse such sums, including

reasonable attorneys' fees, and take such action as is necessary 10 prott.ct Lender's interest. If Lender requnred mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8.  Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided. that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related to Lender's mterest in the Property.

9. Condcmnntlon. The oroceeds-of any award or claim for damages, direct or consequenttal in connectton \'ch )
any condemnation or other takmg of the: Property. or. part-thereof; or for conveyange in lieu of condemnatlon. are’;

hereby- assrgned and'shall’ be pald to Lender, subject to the terms of any mortgagc. decd of trus [ '
ment with llen wh lch has prlonty over.thls,Mortgagc. e
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-;;,conﬂict shall ‘not: affect other_ provisions: of: this Mortgagelor :the Note which: can be' givcnl, effect wlthout ‘the .
- conflicting; Provnsmn ‘andtgrthisend the provisions-ofthis Mortgage and the Note aredectared tobe severable. As u..ed'ﬂ )
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,i»'clam}s or, del’enses wh , rrower may ave: agamst;;
"?\M{tmpi‘o\crnents madet ic“l’roperty., WL

10. Borrower Not Releazed; Forbearance By Lender Not & Walver. Extension of the time for pzyment or modifica-
tion uf amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in iiterest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1%, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and-
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder T
may agree to extend, modify, forbear, or make any other accommodations with regard to the termis of this Mortgage or - ‘B

‘Borrower's interest in, the Property. : )

12::Notice, Except for any notice required under opphcable law to be given in another manner, (a) any notice to
Borrower ;provided: for in’ ‘thisrMortgage shall be given:by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower. may designate by notice to Lender
-as-provided herein, and:(b) any.notice to Lender shall be given by certified mail to Lender's address stated herein or to- :
‘such other. address:as Lender may designate by notice to Borfower as provided herein: Any notrce provided:for.in this. S
i Mortgage shall be deeméd to have been given to Borrower or Lender when given'in the manner designated herein. R
L 13 Govemlng Law; Severoblllty. The state-and: local laws-applicable to.this. Mortgage shall;be: the laws of the'.-
it which: the: Property is located. Th foregoing sentence: shall:not limit:the applicability of. Fedétal law. toxz

-y this Mortgage. In the event’ that'any provision or clause of this Mortgage or the Note conflicts with’ applicable law,wsuch

- herein.”“costs".—“ex; inclide all.sums

o iifited here. - Dii'cumﬁnt lS
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6~ Transfer ¢ of i Bk 4 tln"’ y “~.'u allor-any | Hofth .
s sold”or transferred (or if7a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural
_person) without Lender's prior written consent, Lender may, at its option, require’ immediatc payment in full of all
sums secured by this Mortgage ! 'ver, this option shallnot be cxercised by Leader if cxercise is prohibited by
federal law as of the date of this Mortgage.

if Tender exercises this option, Lcnder shall give Borrower notice of acceleration. The notice shall provide a
pcnod of not less than 30 days{rom the date the notice is delivered or'mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withaiitfinthec notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and LéSr filithcnctvenant and agree as follov

17. Acceleration wedieg, Except as provided in-pasagrapl 16 hereof, upon Jorr 's breach of any cove-
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nant or agreement of er In this Mortgageinel uding-ihe covenants to pay vlhen s sums secured by this s
Mortgage, Lender pr feration shall giva nutice to' Bosrowsr as provided L 1 12 hereof specifying:
(1).the breach; (2) the ed (0 cure suckbrencliz A3V a drte, not less 1har 1 the date the notice Is fg
matled to Borrower, | sach must be curedyand'{4) that fallure o h on or before the date -
epeclfled in-the noti & b orecloaure by judlcial

proceedlng, and snle of the Property. The notice shall further Inforin Borrower of the right to reinstate after acceleration .
“and the right to assert in the foreclosure proceeding the nonexlstence of & default ‘or any other defense.of Borrower to

ucceleratlon and foreclosure. If the breach ls not cured on or bel'ore the date specllied ln the notlce, Lender. at; I.ender'u ’
: _uecc — prbcoedln

%140 ‘t‘,a", )29
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%18, Borfower's Right-to' Reinstate.” Notwithstanding:Len e'“r}’s acceleration of the sums securcd by
due to Borrower's breach, Borrower shall have the rlght to have any proceedrngs begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would .be then due under this Morigage and the Note had. no acceleration occurred; (b) Borrower cures -all
breaches of any other coveniants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and i in
‘enforcing, Lender's remedies as,provided in paragraph {7 hereof, lncludmg. but not limited to, reasonable attorneys’
fees; and (d):Borrower fakes such action as Lender may reasonably require to assure that the lien of this: ‘Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall contmue
‘ unimpaired. Upon such payment and cure by Borrower, this Mortgage and.the oblrgatlons secured hereby shall remain
in full'force and effect as it no acceleration-had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder,. Borrower: hereby assigns
to Lender the rents of the Property; provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to-the
cxtent provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applled first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable sttorneys’ fees, and then to the sums secured by this Mort
gage: The receiver shall be liable to account only for thiose rents actually recsived. :

l
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20. Release. Upon payment of all sums secured by thls Mortgage, Lender shall rele.ase thls Mortgage without :A ‘
charge to Borrower.

21, Walver of Valuation and Appralsement. Borrower hereby waives all right of valuauon and appraisement.

REQUEST FOR NOTICE OF DEFAULT ‘
AND FORECLOSURE UNDER SUPERIOR st
MORTGAGES OR DEEDS OF TRUST

N

Borrower and Lender request the holder of any mortgage, deed"dvf trust or other encumbrance with a lien which has-
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage: of any
default under the superior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

-~ | Mﬂ: (S=al)

i JMogied Steele.

—
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| L (saal) 3
‘ y . . ' Borrowcr :
? ' | - ' ——(Seal) |

N ’ -Borrowar. A .
: . Documentis
STATE OF INDIANA, ;

e NOTOFFICIAL(™
n this 29¢h. d . , 19 t me, the undersigned, a . ;
Notary Public in and for sai IM%%QWI@@&E@&E“Y of oo
- o the Lake Coum}mnw@gﬁ@p!cxccution hie foregoing instrument. :

JNESS my hand and official seal,

?".“”f 4 %

'Not l»c i
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- Resident of
\reparcd by C.P ‘Connor Vice President
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