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, . qu022439  REAL ESTATE MORTGAGE,
\,0 “5‘) G 1 G E
(Business Furpose Loan Only)

This Mortgage is made as of this _1l4th day of May
19 91, by Paul Psomadelis (an - ) of
Merrillville, IN (hereinafter "Mortgagor"), unto

,association, with offices at _8585 Broadway, Merrillville, IN.

W

WHEREAS Mortgagor desires or may desire at some time or
from time to time to obtain loans, advances, credits or other

with, ‘Mortgagee;:

Mortgagor grants to Mortgagee this Mortgage to saecure :any.-and all’
Indebtedness, Loss, Obllgations or Liabilities (hereinattsr
‘ defined) of Mortgagor to Mortgagee. - -

- ef’”any r financial

or notes : ?5&24& or loans.and
any exte,/ ,ns, ren a o morii ohg t ereol v gubstitutions
,therefo' (her&hea land te indemnify the
Mortgagee from any loss or damage that it ma incug by the

"Loss"), the under signec dMortgagoxr herebypmortgages: and’ warrante
to the Moxtgagee, the 1lands, premiscs, and property situation:.in
’ County, State of Indiana, ¢ bed ad follows, tor

SR " e

flOOr ‘Cvaua...sugw, uuvvua' -I-G&l.-l-\,bd-u\«\l&l:l iR W wsawh “r,l)liances,a‘ gaa\

stgte, whether»physicallyhattachmﬂ/or ‘hot,, . toqether|with ‘alilL
’ issues,rincome, profits, “ights, privileges, interests'
andrhereditement re f”(hereinafter'"Property"r,u

-Hereo

thi X : secuy ipémpayment of the
Indel %.ﬂRQEFxOr,HR, gwkm*t ,u?_above;mnd‘lrkew se" tO‘secuEe the
Performande by tHe Mortgags SFwal L Of lte" covenants' agreements;
promises, payments and conditions contained in this Mortgage, .or
any other instruments signed by the Mortgagor in connection with
the Indebtedness secured by this Mortgage (hereinafter
"Obligations™). 1In addition, this Mortgage is given to secure
any and all other indebtedness or liabilities of Mortgagor to
Mortgagee (of either or any of them, jointly or severally),
+ including. any future aidvances, whether said other indebtedness,
. JYiabilities' or future advances be direct or indirect, primary.or
secondary, or contingent, which may be existing at this time or
may be created at any time in the future, whethar or not related
to, or of the same class as the specific debt secured herein, and
wvhether or not secured by additional or;, different collateral

(hereinafter "Liabilities").
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Galher Bank, Natlonal Association, a national bankfng’

financial accommodations from, or engage in other transactions -

, WHEREAS, the Mortgagew refuses- tO*nmkelahy loans ‘or.
grant any advances, credits, or other financial accommodations: .
e from, or engage in other trunsactions with the: Mortgagor unlessy,e

NOW THEREFORE, this Mortgage is given in consideration
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failure of the Tndebtedness: to bel paid as agre (hereinafteryf

B ‘ » “b‘vm’on. . ‘ ) - ) N 2!

L

wite , '
S L' 1C Blo 2 4, 1st Addition to Liverpool I ne Gardens
Additie: Lake Station hown in plat book 24, Qagg=20 @
in Lake County, Indiana. G = o ﬁ)
T
e
,.1
togethe fth all budidingsy-Cimprovements structungs,g
appurter =Y. fittingsidang £ixtures attached ected 50r uged. 3
. in conr n with the' rezi 'eetate or & ter aggquired:. %
1 . “attached ted, appurtenant o1 used in cioni. with “Ehesn
N real as cluding Bub et limit 2 m- and scr n
EIRE windows: apinets, pathroom f -apes, s@a es,.

:stéam; ‘electric’and other: ‘air-conditioning, heating,,d&nd lightingy*”
ppsratus, all- of which:are: to be desmed to: ‘be anpart ‘0f the real,
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And that the Mortgagor does covenant with the Mortgagee as
follows: First, that Mortgagor is lawfully seized of the
N . Property in fee simple; Second, that Mortgagor has a good right
to convey the, same; Third, that the Property is free from all
liens and encumbrances except as set out in Paragraph 5 below;
Fourth, that the Mortgagee shall quietly enjoy and possess the-
same; and that the Mortgagor will warrant and defend the title to = -
the Property against all lawful claims. ‘

The Mortgagor for itself, "its heirs, personal
representatives, successors, and assigns covenants and agrees
with the Mortgagee, its successors and assigns as follows: /

1. If there is a default in the payment of the
Indebtedness, any Loss, or any Liabilities, or in the performance
- of the obligatiocns. hereby eecured,zor it Mortqaqor should: = .-
‘abandon the Property; or if the Property or .any ‘part thereof)f«?_"?
’should be attached, levied, upon or seized, or if the ‘MoYegagor .
should become bankrupt or ineolvent or make an assignment for ‘the S
benefit of creditors or if a receiver should be appointed.for the . !
Mortgagor . (hereinafter, individually or codllectively, "Event of = .
Default"L, then, for the purpose of this Mortgage, the entire
Indebtedness, any Loss‘ all Obligatione and any Liabilities

shall, at Mo ,option \ i and payable,
without r d 14, and _the _psopoy e subject to =
foreclosu H@W f g it"élects to, -

{’J; foreclos ne immediaté
A  possessio N@'ﬁ@ﬁ;ﬁﬁﬂilr t ants, issues,
L e S Tﬁfs,i) i o
: . ‘will pay ail coeﬂleimkcﬂzamm%s rred * ‘Mortgagee in
) the enfor ment of the terms of this Mortgag ’
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. o 2% For ihe duzatiengof the tnde .edness, any Loss, the:
I Obligatio i“or any Liabilities hereby| secured: (a) The Mortgagor
will keep the oparty in ite present te ©f repair, normal

., Mgar.-and tear exec rted; (b) Mortgacor wildipay all. taxes and
assessments imposed on the Property and will otherwise take such

action and exerc! such forboax as may be necessary in order

that the Propertysshall not hereafter become subject to any lien

or encumbrance superior tavthils Mortgage; (c) Mortgagor will

procure and maintain iRsurayge with insurance companies

acceptable to Mortgagee, jagainst @amage to or gtruction of the

improveme ineluded indghe Froperty by fire o1 ndstorm or by
~any cause emarily irgludscoanithe terms ' ded coverage" 4
‘.such insu o be in a“gun HeblRt any: t1imné hat the value- =~
A -~ - .of such’ ents: or ‘e cotal P A then hereby . o b
go . .gecufed, iXe8, aBResSmant tedness then-?ﬂ“”ﬂﬂ
¥

Jsecured. by aiy ileis or BICUNDLENCES BUpPeLioX uereto on the ..,
. Property, whichever 18 smalier; and-to be payable: to theﬁy
Mortgageefaa its’interest may ‘appear; (d) Mortgagor:. will deliver'
- the . policy :or" a. certificate evidencing said’ 1neurance ‘to: ‘the
’ Mortgqueeﬁand ‘will “allow.. Mortgagee poeeeeeion ot the‘eameplan,w
he . Mo f gageenma ‘collect and ,pply the proceedsxof -any. insurence; N
‘Wwits ortgagor appointswuortgagem ag -
i\n.#w%owﬂ: r,@ny ‘insu¥ance: ‘chéck yhnd”dragte%a
v £o, Mortgagory () This éyortgage ‘and: thelIndebtednesg o
. “gecured’ may not’ ‘be aeeuﬁ%dmwithoutipriorvwrittenﬂconeentSax i
of the Mortgagee; (f) Mortgagor will pay and Kkeep ‘current any
mortgage on the Property that is superior to this Mortgage, and
immediately advise Mortgagee in writing of failure to do so; (g)
Mortgagor will not further mortgage or encumber the Property in
any way without the express written consent of the Mortgages. ;
This prohibition.shall include the Mortgagor borrowing any future
monies from any senior mortgage holder under an "other
indebtedness" or "future advance" clause without the prior
written consent of the Mortgagee: (h) Mortgagor shall not allow
any judgment liens, mechanic's liens or other liens of any nature g
or kind to be placed against the Property, and if such lien or ;
liens should be affixed or placed on the Property, Mortgagor i
shall immediately advise Mortgagee of this fact in writing: and .




cause said lien to be satisfied and released within five (5) days
from the entry or filing thereof.

3. If the Mortgagor shall fail to make any payment or to
obtain any insurance, service or materials or pay or remove any
liens on the Property necessary for the performance of any of
Mortgagor's covenants above set forth, then the Mortgagee at its
option may do so, and its expenditures for any such purpose shall
be added tc. and become part of the Indebtedness hereby secured.
Any amount so added shall, from the date of payment thereof by
the Mortgagee, bear interest at the rate of interest set forth in
£ha note or notes evidencing the Indebtedness.

4. The Mortgagee at its option may extend the time for the
payment of the Indebtedness, any Loss, the Obligations, or any
Liabilities hereby Becured, or reduce the payments thereon, or

“.v - accept” a;moteéror a_ renewalp extensiof or modificatioh théreof. or . ..
N ,ﬂisubstitutfon therefor;, or release any .part of’ ¢he security, or . h
YeMe s Tany person liable for the Indebtedness, ‘any Loss, the: ' |
- : 'Obligations, or any Liabilities without consent of" any Jjunior :
lienholder, and: without the consent of the Mortgagor. No such
renewal, exténsion, modification, substitution, reduction, or ,. .
release shall affect the priority of this Mortgage or impair the
gecurity hereof in ‘any manner whatsoever, or release, discharge

or affect 4 .. ney TR T IO SIE. ST . 1.!\- [ RR I -~ ) Borrower or o

' < . s J . ¢ i
Eﬁir’é‘i}? : Dodtisecntaon.. S%Z%izm“ 81}:
£
ﬁ%‘fﬁdi}f | Nmtoaﬁrﬁfmm& :l? r:;u'\yaofa‘:%ts
thereot fo: I&yg%%&%‘eﬂa%%’éi%ﬁe ﬁkﬁgﬂs@ﬁé’& w0y enforee. any
ggzcsr mi'Y.of ith ntﬁ didtesrnevdunder sucéessively or
: urren 5 :

: 5. fhat the Property s free, clear and unencumbered ' o
o except ac to 'a“ real ecgtate/taxes not yet due; (b) usual 4
%',. :easements, covenants and estrictions of ‘d; (c) real estate i
£, o . ‘moxtgage(s) dated., : 1 the ofiginal amount(s) of i
' __ respectively), whieh mortgave(s) 1is (are) k
not in defaul nd has (hav (an) npaid balance(s) of
$_ __ (respectively); Other:
6. the avent thié Moztgage is subje . mortgage set
forth in paragraphi albove jicor any of mortgage or "
L ‘encumbranc that  priocZimaregdags or ancur is in default: " -»]%
;o oxr is fo b\ upon, &% in«the evei agor without s
Vo 'yxMortgagee 8 ransfers: any
fro0 4 interest in. the rropsrty, then -at the .option of the ‘Mortgagee,. .
k*””",w‘,- thiSrMortgage,and the Indebtednass, any Loss) ‘the. Obligations.and .

v‘};any Liabilitieg ‘1t _secures: shall, "£Or the purpose of this e
"ZMortgagereoomezimmediately due .and payable inlfull, -and further, i

that: ’wartgagee may lmmediately foreelose thiswﬂortgage, alr'

W t n:{% not-ice orgdemand whatsoever. S

o 8 e*Mortgagormwill indemnifm and ‘save harmless e
wom; I ;repax,onedemand?the Mortgagee for*’any lqss;xdamage,
i MeXpendey Yor “attornéy's 'fees’ whiCh “may: ba Aneurred by €the
" Mortgagec by reason of any suit or proceeding to which the
Mortgagee is made a party on account of this Mortgage, and any
" loss, damage, expense, or attornsy's fees ‘so incurred by the
Mortgagee is made a part of the sums secured by this Mortgage and
shall bear interest at the highest rate of interest set fecrth in :
any note or notes evidencing the Indebtedness. -
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8. That the Mortgagee shall, at its option, be entitled to o
be subrogated to any demand, lien, claim or right paid or : :
satisfied by or with the moneys advanced and hereby secured,-and v;
that the Mortgagee may, at any time or times in succession, . e
without notice, renew, modify or extend the time of payment of
the sums hereby secured, or any part thereof, to any person or.




persons then under obligation to pay the same or affected by the
lien hereby created, upon such terms as may be agreed upon by the
Mortgagee and the party requesting the renewal, modification or
extension, without impairing in any way the lien or priority of
this Mortgage.

9., As part of the consideration for the Indebtedness, the
‘Obligations, and any Liabilities hereby secured, Mortgagor hereby
absolutely and unconditionally assigns and transfers to Mortgagee :
all the profits, income, rents, revenues and leases of the :
Property, including those now due, past due, or to become due by !
virtue of any lease or other agreement for the occupancy or use
of all or any part of the Property, regardless of to whom the
rents and revenues of the Property are payable. Mortgagor hereby
authorizes Mortgagee or Mortgagee's agents to collect the

o aforesaid rente and, revenues: and hereby directs each tenant of ;
A the;Proper y toapay suop rents to Mortgagee ‘or Hortgagee'sh~ o
- agentsj ,provided, however, that prior .to written riotice .given.by" u'“i

- Mortgagee . to Mortgagor of the default in the payment of' the . = -
' . Indebtedness, any Loss, or any Liabilities or in the performance: %
of the Obligations hereby secured, or a bréach by Mortgagor of {

. any varranty or. ,cepresentations of Mortgagor in this Mortgage, /

: Mortgagor ‘shall collect and: receive all rents and revenues of the - ,;i
; Property as trustee for the benefit of Mortgagee and Mortgagor, j

{ to' apply the rents and revemues so co lected to tha sums secured :
‘: l;y th.’i.‘s l‘lld "“Duu ucl.uzu\é:ﬁﬂm 1Ch deiiaul]).tior ‘
reac 3 or, eing :

intended ment: of rents - {
o‘oh's‘tii,tui Mm‘im&fp!\ 3signmentfor i

additiona ly. deliver ritten notice by ;

Mortgagee 'Hﬁs ot ibient S Be oD \a without the =

necessity of Mort@aghﬂdmﬂﬁkmdn, ﬂbeooaddrtaking nd maintaining
full control of the Property in person, by agent or by a court-
appointed receiver, Mortgagee sghall immedistely be entitled: to
L possession of all rente and revenues of the Broperty as specified =
a in this paragraph, as the same becoma dus and payable, including =
- % +  but not linited to rents then due and uppaid, &and all such rents -
‘shall: im:zdiately upon delivery of guGh'notice, be held by Lo
Mortgagor as trustee for the benefit of lortgagee only, provided,

T T e e iy e e e
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however, hat written notl oy Mortgagee to Mortgagor of
such default or breach shall contain a statement that Mortgagee
exercises ‘its rights to swohirents. Mortgagor agroes that
commencing upon deliverysorssuchiwritten notice ©f such default
or breach by Mortgagee %o Mortgagor, each tenant of the Property
shall mak ch rents payable o and pay such r . to Mortgagee,
~or Mortg s agents, o Mortgagee's wrlt emand to each
‘tenant tk *livered o each tenant ¢ 1y, by mail or
by deYive h. emand Zeilpath “tenant .any: diability

. on ‘the.pa 1 ) the existence A
L of such default or breaoh. : S i,~@,jwv_.; : .
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, i 10. ThissMortgage is intended to be a security agreement
prursuant to: the: Indiana: Uniform Commercial ‘Code for “any. 'of the '
meqspecified above as part of the Property dhich, under
Yaw) ‘may be;sub1eot to a security intereet pureuant to
omneroiar COGe, and Mortgagor hereby ‘grants, an&
ransfe; *Mortgegee a. Seourity ‘Interest in seid=iteme
ygortga‘or-*'reesgthat Moptgage ‘may-£ile this Mortgage, or
'“reproduction‘%hereof ~in"the-Yreéal” estate records  or other
appropriate index, as a financing statement for any of the items
specified above as part of the Property. Any reproduction sf the
Mortgage or of any other security agreement or financing
statement shall be sufficient as a financing statement.
Mortgagor hereby authorizes the Mortgagee, at the expense cf the i
Mortgagor, to execute and file a financing statement or ;
statements on its behalf in those public offices deemed necessary !
by Mortgagee to protect its security interest. Upon the
occurrence of an Event of Default as set forth -in paragraph 4
hereof, or the breach of any warranty or representation of
Mortgagor contained in this Mortgage, Mortgagee shall have the
remedies of a secured party under the Uniform Commercial Code; .
- and, at Mortgagee's option, may also invoke the remedies provided . !
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va,?Mortgagor as of the‘]ﬁth day of. o

in this Mortgage as to such items. In exercising any of said
remedies, Mortgagee may proceed against the items of persoral
property specified above as part of the Property separately or
together and in any order whatsoever, without in any way
affecting the availability of Mortgagee's remedies under the

Uniform Commercial Code or of the ‘remedies provided in this .

Mortgage.

11. Mortgagor represents tco Mortgagee: that the Indebtedness
and Liabilities hereby secured are for business purposes only.

12. In the event that any applicable law limiting the
amount of ‘interest or other charges permitted to be collected
from Mortgagor is interpreted so that any such charge, whether
considered separately or together with other charges levied
(allocated and spread uniformly over stated, term) violates such

 law, and ‘Mortgagor: is entitled to theibenetit ot such 1law,. such‘
“charge’ is ‘hereby reduced 'td the: axtent necessary to eliminate . -
;8uch violation. The amounts; if any, previously paid‘ to .

Mortgagee in excess of the amounts payable to Mortgagee pursuant

to such chirges as reduced shall be applied by Mortgagee to
reduce the principal of the Indebtedness or Liabilities.

13.. Subject to any’ applicable statute of limitations, this’“‘

'Mortgage3wi11 not serure’ anv TYndebhtednese, Tlose nbligations or.

Liabilitdi -dagae fai 18 _to make osure of the
existence M I&gcm@ﬂt%. w 1 debty or if
this Mort # of the Migt a%@%ijh“ l\ iwelling: "and
Mortgagee N()ﬂd 1 any notice of -
"right rec ,' : I%uired law for suc “debt to the ‘extent -
that the == Dntapest igtanpedptntitiviz vortgage .is "in -

"household ,ods"ﬁ{@ ,fe, (:ﬁpg d is & \onsumer" loan
(as those terms are c%n%i gﬁ app cag e federal regulations
- governing 1fair and deceptive credit practices). ’

14, ‘hat allfrights and rémedies secured) to: the Mortgagee -

by the covenants 2nd agrecnents contained in"this Mortgage are to

" . be deemad umulacive -and not in any way in der: ation of the

Fights of the Meortg-dee under tha laws of the State of Indiana.

15. ‘he covenants, .agreemeints, conditions, warranties and
representatiions of the Mortgagor herein contained shall be
binding yon the Mor&guegerreoand the heirs, personal
representatives, successckrsg, and ggsigns of t! ortgagor, and
shall inu to the beneflit of —the Mortgagee an ts successors
and assig Whenever uSed;—the fsingular nu shall include

. the plura. plural the einguler, and ti dfgany~gendep}«'
_shall inc] S| ‘ders.' V S
IN w-n..-.. Vadhr b’  tYasadan .:\ll Chids vl ey Qg :-—--— ~esee -.-BCuted by) the

- .-—)‘4.

'"MORTGAGOR"

STATE OF INDIANA )
COUNTY OFLake )

I, the undersigned, a Notary Public in and for said
County, in the sState aforesaid, do hereby certify that on this
day personally appeared before me, Paul Psomadelis (and
), and personally known to me to be the same
person(s) whose name(s) is / are subscribed to the foregoing
Mortgage, .
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(Individual Acknowledgement)

and acknowledged that they/he/she signed (, gealad) and delivered
the foregoing Mortgage as their/his/her free and voluntary act./

(Corporate Acknowledgement)

: and pereonally known to me to be the . . . . .. . . . (and
. .. ... ), (respectively) of - ‘ ~-a(n)

corporation, and acknowledged that they/he/she
signed (, sealed) and delivered the foregoing Mortgage as
their/his/her free and voluntary act, for the uses and purposes
therein set forth, as such officer(s), of said corporation, (that
the seal affixed to the foregoing Mortgage is the corporate seal
of said corporation) and that the foregoing Mortgage was eigned
I ¢ sealed)»and delivered in the name: and;behalif .of.sald .. .
‘corporet:lon byx the" autho"rity of. .ite: :stockholdérs and - Board LOF i
aDirectore ae the: free and" voluntary act of ea:ld corporation\ E :

: {me

v . TeaT L e

(Partnership Acknowledgement) , T gk

. \ ., 0 . .
and personally known to ne to be a (the) general partner(e) of'
.a (an) general (limited)
partnership, and acknowledged that they/he/she signed (, sealed)

and delivered the foregoing Mortgage ag their/his/her fﬁee and’ o

voluntary neras Lineres) O tnership and S

that forec y l&lﬂﬂt 1) {véred in the ST

name and X voluntary act " *
s of sald pe Nmmmﬁ& n set forth, -

;F?amao ag;gsm in PG REARETOERE 1. - Lith. day of.
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L May s ounty Recorder!
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My‘cummbes on’ EV“ res’ , | ,
' My Commisslor, £gites /inri 42, 1955 - : 7 L,
{ S Fopnioia o e D e LK
{3 A - ‘dﬁié Public n
P - o o ERAINET R, YORK
Hoi A Notar ’ubhe
s (Printed Name)
A'Residen} SE Lake SNV . ‘
4 ’mnnm\ )
This Mortq was preparedt by William ©. 7 5 ;
. WAsslstant fegident . . ¥
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