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v THI§ MORTGAGE (“SecurltyInstmmcnt”)isgivcn on | APRIL‘ 12 L xi[ h
1998 '“‘émmsasoris LARRY- J. WAPTENNTK ‘AND GATLL: WAPIENNIK

e b e o

. " (“Borrower") ThlsSccuntyInstrumentismvento SECURITV FEDERAL BA;VK A FEDERAL SAVINGS BANK
5 s »which isorgamzcdandextStlng underthc laws of THE. UNITED STATF.S 0;: AMERICA o .andwhoseaddressls' -
i SR 4518 INDTANAPQLIS: BLVD., EAST C'HICAGO N 46312 ("Lender»").'z: B
: - Bon'ower owes Lenderthe nrincinal eumof.” ‘ AR ; ;
; : ‘ ' S ’ enced by Borrower's note o
‘:‘L dated the same daten ¥ .mment?‘gote"! g\lch provrdes for o \. » with the full debt, if not
paid ealiér, dueand p NO;': RI(;\III This Security Instrument 3
2 secures:to-Lender: (a) payment of the evidénce he Note, wi mtex 2 renewals, extenslons and’ :
) modlﬁcatlons (b)'the paym l@tﬂ@wmmttqssﬂm (Féqpyragf 7 rotect the security of this ;
‘ Security Instrument' d'(c)the pe x@cj‘s OLFQWer's ¢ r nts under this Security Instrument and.
the Note.'For this purposg; Borrow anﬁ ﬁ)ﬁ d% nder the following described property
located in LAKF County, Indiana:
; { ‘fit ’, ER "" : ‘-":'1 ! B ‘* '.,:\. :P‘- ll, - {;5 ‘, s . . ! .”“;“ ~‘ ‘l. k ‘ ’ F ‘-:: v'ft"jA" ’:.l{’ -. ‘,\:_';"'.‘.{:\( L j
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: TOGETHER WITH ull the 1mprovements oW OF: h~reafter erected' on the property, and alli easements. nghts,"
‘.xappurtenances, rents, royaltics, mineral, oil’and gas nghts ‘and; profits, water rights and stock and’ ‘all: ﬁxtures TOW, Or
‘hereafter a part of the property. All replacements and ‘additions shall also be covered by this Secmty Instrument. All of the r

e B e Cea D e L+ M RN L 2

forégoing is referred toin this Secumy Instrument as the “Property ;

' - BORROWER COYENANTS that Borrower is lawfully seised’ of-the estate hereby conveyed and has: the nght' to ;
e ,mortgage, grant and'convey.the Property and that' the'Property is unencumbered, except for.enciimbrances of record. i

. Borrower ‘warrants and” will defcnd generally the title to the. Property against all clalms ‘and: demands, subject to, any J
) .eticumbrances of record. . s

©o o THIs SECURITY INSTRUMENT.combines uniform- covenants for. national use and: non-umform covenants with - 0 ;

N i . ]

hmlted variations by junsdxctxon toconstltuteauml‘ormsecuntymstrumentcovermgreal property. S0
R
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeng and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Sutject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“'Funds") equal to
onc-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d):yearly
mortgage insurance premiums, if any. These itéms are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ' K E

~ The Funds shall be held in an institution the deposits or accounts cf which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow.items, unless..

Lender.pays Borrower. interest on.the Funds-and applicable law permits Lender to make such a charge: Borrower and.
Lender.may agree in. writing that interest shall be paid on the Funds.'Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to'pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fundsand the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the stiftis secured by
this Sécurity Instrument, ’ . o : o '

. If the amount of the Funds held by Lender, together with the'future monthly payments of- Funds payable prior to
the due dates of the escrow items, shall exceed the amount réquired to pay the escrow items when due; the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges duc under the

Note; third, to amount agrapit 27 1) ue,

4. Charges; L b1 Ay 81l LaXES, SSESSIneEnisy Charpe sitions attributable to the
Property. which may y ,.M Tekech 18 lcoset or. ground rents, if.any.
Borrower shall pay th ns in_the manner provided in paragraph 2, or |/ nc t nanner, Borrower shall¢

. pay them on time dire e/ perit @I&éFoFi@J Avig! furtis der all notices of amounts'

~to be paid under this #nh. if Borrower makes these payments directly, Borrower s omptly furnish to Lender

receipts evidencing the payfiiciiShis Document is the prope of S
er

s

Borrower shali promptly diw any, lienwhich has prgrity over this §ecurity {nstrument uniess 4Borf0w¢r:d(a)
agrees in writing to the payment of the'd 1%‘3&!3&9}%)23%&&‘ acceptable o 1ender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in,legal proceedings which in the Lender’s opinion operateto

prevent the enforcement of the Hen o forfeitiire of any part of (he Property; or (c) sccuresifrom the holdér of theilien.an”” -

agreement satisfactory to Lencer subordinating the lienito this Security Instrumentyif Lander determines that any part of,

the Property is subject:t0.a licn which may-attain priority over, this Sicurity Instrument, Lender may give Borrower's,  °

. notice identifying the licn: Borrower shall satisfy the lien or t2Ke one or more ions set forth above within'10 days;+* =
of the giving of notice,” : : : ¥ iz .

}

5. Hazard Insurance.  Borrower shall keep the improvements now cxisting or herealter erected on the Property
insured against loss by fire, hazardsincluded within the term “extenidedcoverage™ and any other hazards for which Lender
requires insurance. This insurance. shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosaniby, Borrower subject (o Lender'’s approval which shall not be
unreasonably withheld

All insurance policics and renewals shall §&aceeptableto"Eender and shall include o standard mortgage clause.
Lender shall have the right.to lold the policies and renewads: [T Eender requires, Borrower shall promptly give to Lender
all receipts of paid pre and renewal noticesdln the-event of 1083, Borrower shall gt pt notice to the insurance
carrier and Lender. L wuake proof of lossifnot made promptly by Borro

Unless Lender ¢ otherwise agresiiwaingiinSurance proceeds ed to restoration or repair
of the Property dama ration.or repairi&'sonanically feasiblc or rity is not lessened. If the
restoration or repair i neasible or Lender it d surance proceeds shall be.

applied. to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender-that the insurance carrier has

offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or; restore-
the Property or to pay sums.secured by this Security Instrument, whether or not then due. The 30-day period: will begin
when the notice is given. '

'

Unless Lender and Borrower otherwise agree in writing, any application of:proceeds to principal shall not extend'or s
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.-If " ¥

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting:

'.‘_\_‘,7 .

from damage to the Property prior to the acquisition shall pass to Lender to the extent of th< _ums secured by this Security-

Instrument immediately prior to the acquisition:

6. Preservation and Maintenance of Property; Leaseholds, ‘Bo;i;:rqw’cr shall not destroy, damage or substantially "
change the'Property, allow the Property to deteriorate or commit waste. If this Security Instrument: is‘on a'leasehold, -~

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for cons *mnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

. . .
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If Lender required mortgage insurance as a condition of maktng the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or appltcable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectton.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or-for conveyance in licu of condemnation, are héreby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
‘Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced by

Vg

p'aidtoBo ower. L

1"" “"""y

make an ygard or seltlea as claim for. damagea, Borrower fatls t‘o recpond to Lendeér within’ 30 days after th“ dafethe potice s

(1 sBorrower Not. Relcased° Forbearance By Lendar Not'a. Waiver.. 'Extension of the time:for’ phyitient or.
. modtﬁcahon of amortlzatren ol‘ the sums secured by this’ Secunty Instriment granted: by Lender. t'o any: succ rin
interest of Borrower shall not operate to releasc the lrabrllty of the ongmal ‘Borrower or Borrower's successors in *lnterest.

,,,,,

Lender shall nottbe required 'to commence iproceedings against any.successor in'interest or refuse’to extend: time for,

payment or otherwrse ) it) son of any demand made
by the ongmal Borrow st inj ; g by sing any nght or rcmedy&
shall not be'a warver of e excret '~ |

11, Successor 414 mtﬁl‘ih&m ‘ 1ants and: agreements ot‘
this Qecunty Instrume irid apid the i subject to the provisions
of paragraph 17. Borrc gapts ﬁl agreements sha,ll'be oint and several. Any Dqrr ho co-signs this Security
TInstrument but does not ¢x i’@c nthr wmortgage, grant and convey

that Borrower’s interestin the Prop ?kt%t ﬂrtsy? Jhs t; (b) is ot personally obligated to pay
the sums secured by this Security Instrumcn an ﬁﬁgrees H 1{en er and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s conser
12, Loan Charges. If thelounsecured by this Security Instyument is subject (o a law which sets maximum loan
charge's,w‘and ‘that law. s finall interpreted:so-thiut.the intcrest: ‘or 1ér loan charces collictad cor ‘to'be’ collected in
connection with the loan exceed “rmztted limits, ther fa) any ch: lo ge shall reduced by; the amount; -
necessary to reduce th 1arge to the p mtted limit; and (l any suri alréac ,ollected from Borrower which ‘exceeded
permitted: limits will be refunded to Borrower. L :ler may choose fo make this refundby reducing the: pnncrpal owed

partial prepayment without any prepayment charge under the Note.
13, Leglslatlox tﬂ‘ecting Lender's Rights, _Ifienaciment or expiration of apphcr s laws has the effect of
rendenng any provision of the Note or this Security Ig{rusment unenforceable according to its terms, Lender, at its optton,

15, Governmg Law; cherabihty. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provrsmn or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial lnterest in Borrower. If all or any part of the Property or any
. interest in it:is sold;or: transferred (or if a'beneficial mterest m Borr
- : person) ‘without Lender’s; pnor written consent, Lender may, at it optron, Tequirs’ rmmcdlate payment in full of all sums;
. securedby this’ Security; \lnstrument.- However, thts optton shall aot be excrcrsed by Lendemf cxerclse rs prohrbttcd by
federal law as of thc date ot' thts Sccunty Instrument. - S '

“of not less than 30 days"t'rom the date the notice'is delivered or mailed wrthm whrch Borrowe must pay all sums secured by
this Securlty Instriment. If Borrower fails to pay these sums prior to the exprratton of this penod ’Lender may- mvoke any
remcdrcs permitted by this Security Instrument without further nottce or demand on Borrower -

" "18. Borrower’s Rizht to Reinstate, If Borrower meets certam condmons, Borrower shall have the rlght to have
enforcement of this Security Instrument discontinued at any time pnor to tne earlier of: @5 days (or such other penod as "
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale’contained in this
Secunty Instrument; or (b) entry of a judgment enforcmg this Secur} ity Instrument. Those conditions are that Borrower:
(a) pays ‘Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of ‘any other covenants or agreements; (c) pays-all expenses incurred in enforcing this

reasonably require to-assure that the lieh of this Security Instrument, Lender's rights in the Property and Borrower s
obligation’to pay the sums. secured by this Security Instrumentshall continue. ‘unchanged. Upon rctnstatcment ‘by
‘Borrower, this Security. Instrument and the obligatians secured hereby shall remain fully effective asif no aeceleratron had
occurred. However, this nght to reinstate shall not apply in  the case of acceleration under paragraphs 130r17.

‘
i

ithe amount of the; proceeds multiplied: by«the t‘ollownng fraction::(a)/the total’ ‘amount of t:\e sums secured lmmedlately"f?‘
e ‘before thie taking, di i ded-by (b) the fatr market value of the Propertyklmmedlately before the taltlng. Any bulanoe shall be

s :‘lt‘t e Property is abandoned by' Borrower. O if; al‘ter nottce by‘ Lenderrto‘Borrower that the condelnnor otl'eé’to’i '

y o gtven, Le'\‘der is' authorlzed t0 coll’ ctand apply the proceeds, atits optrom ‘cither to' rettoratton or rcpalr ot‘ the l‘}operty,o

i “to iHe sums securcd by this’ Securttyllnstrument. whether or not then due. e L b v Al b
: : ‘Unless Lender iind Borrower otherwise agree in’ wrltmg. aniy applrcatlon of proceeds to prlncrpal‘shall hol‘e;dend or C i
{

N ‘postpone the due date of the rnonthly payments referred'td in paragraphs 1 and 2 or change the amount.of such) payments i &

St tesech

under the Note or by making adirect ,ment to Bofrower. I{ a refund seduces principal, the reduction wrllbetreated asa

may require immediate pe ent in full of all sunésccuired by tis Security Instrument angd may invoke any remedies =+

permltted by paragrap i{ Lender exercises thigeption; Tiender'shell take the steps specif the second paragraph of

paragraph 17.

14, Not_lces. > (o Borrower provided forin this'Security Instrument /én by deltvermg it'or by

~mailing it by first clas applicable law regiives.usé of another method shall be dirccted to the

Property Address or a s Borrower desigitatesibytiotice to Lender Lender shall be given by

first class mail to Lend he d 0 Borrower.-Any notice

provrded for in this Security instrument shalil be deemed to have been given {o Borrower or Lender when given as provided

in this parugraph.

18 Lendcr exercises this‘option; Lender shall give Borrower notrce of acceleratton. flfhe notrce shall provrde a penod__ )

Security ‘Instrument, including, but not lrmttcd to; reasonable attorneys' fees; and (d) takes such action as Lender may
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. Thxs msu'ument was: preparcd by

NMONUNIFORM COVENANTS: BorrowerandiRendenfurther covemmtandiagresas fulliows:

19, Acenderations; Remediey,. Eendia shall! give: notigs: tuy Bureowen: pritn: tu, aceslorntitm, muumm; Bnrrmmn’s,
lireactioffany covenuntonagreementiiinthis Security: Instrimenti(linknontpriontu aceelermtiomunier: puragraphs: | Band ) 4
unliss. appileatile: 1w pravidis: ottierwise)). The notice: shuil! spueifye: (W) the: dtfaults; 1)) the: actiom myuired) to, cure. thae
difulty;(e)a:dhte;, notlessttinm 30 dhys fiomithe date the notfe i givemto Burrowar; iy whiciitha defanltimusttiie cureds;
and: () tHatt Milhre to-cerectlie dishultt omorYefore the date:speciietiimthe notice may, nusulttimacealeratiomaf thesums,
securediby thiinSecurityy nstruments, forecliosure: By jndiciul) praceediing andi suleofithe. Rroperty:, e notica shallifurther
informm Burrowan offttie: nuﬂﬂmnrmnututn -aftun accaleratiom andi therighttto asserttim e reclisana: praceeding the.non,-
axitenco:offm dbfault o any othien diftnse: off Birmower tivacesloratibm and! fireciwine,, Iftha defaulttisnottenrediamon
bufore the ditte: spseifediiin e notfi, Bendbr atiite:optiimmayy regpine immediate paymentiimn ftiliofi allisums, seouredity
thiis; Siourity: Tstrumenu wiitioutt fartier dismand! and! muy, foractbsa: this: Stierity: istrament: By judicinll proceeding,,
Eendizr stinilie entitieditmenilbet ailluxnunmmnmmdllinmmmhu,thu mmulllhspmwilbd:mntﬂw,nammnlh19) including;,
Untinattlinitedio, reagonubitiattirneyafoas.and costs, of ithe-evidinee:,

2. Lendhby iin Bhngesgion, Iﬂhum aceefiration undior puragraphh 19 o’ abnndmlmum offthe: Reapestys, Lmtdtur(bx
jndiviallyappointudireceiven)shalligi: unutlbtﬂmmnu.nunum.tnkumnsc:momoﬁandlmunugc th&llmm.nlbs anditcallisttha:
rentts of the Broperty mnluding; those: gustt die:. Any rentes collited) by, Tendtrr am tie: negaiban shalll e appilid fist to

-paymenttoff the:costeoff munugamum aftie: HMpuerandlaullbt.txunxaﬂ mnts.,nmludlng; bt nat limiledi v, neerikan'ss ftes;,
‘pmmmmmmmz.mvcn’!;»liundkand{masunublutmmuz& fites; anditiemtosthe: sum&scnumd!bg tma,Slxcunlwmsmmnnmm :

ZI\; Rolbase:. Whom payment! off all) sumss secuned! By tiis Shnumu;y Inatouments, Eendnxrshnlll mllmaw i Sknumuw
Mntrument withonttelinrge toyBhrrawer:,

22, Waiver of Valunrion and Appraisemen, Borrewey waives allliighe of valuadon ambappramement:

213 Riders ta- thig. Seeurity: istrumaent,, [twm ar mure-riders are exeeuted by, Berrowen il recurdeditogeter witdy
this Seenrity Ismument, the covenmts amd agreementmef enchisueh der shalllbeineorporatedintoambshalliamendiamd
suppitement: the covenunty andi agreementy. off dhis. Seenrity. Dstrament as i e ridents)) were o purt off this: Secunity
msrrument. [Clicck.agpiicabile box(es)|;

1) Adjustabie Rare Rider Ll Condisminiium Rider ) 20— Family Ridey

(L)' Graduuted Payment Riden )} Punned Unit Development Rider

& outter@) G E iKANb lf hi%tiit is : | -

BY SIGnRG

| nizaindl i i Secunity;
Iatrument and! i an | |

[Space BeluwPiNe) Lt Egs Ackiewindygmunt],

STATE OF INDIANA. LAKE . County 33

Oxt this o ol APRTL ot 91 : me, the undersigned;, &

-Notary Pubtlic in anc sy, personallyappes it ol LATRY T 13 {GAT ,, L. WN?I ENNTK

" WITNESS my hand and official seal.
My Commission: expires:
1 05-16-92

-
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REIRES

1

;,jof the samc .date, (the “*Note") and covering the. property: described-in the Sccurity *lnstrument’andllocgtcdpat.

~'A.TRANSFER OF 'rm: PROPERTY° Assummou o | ff wed

" ijform Covenant 16 of.the Secunty Instrument:is amended to. read "as,follo,ws:

Ay 'hercof S . T

" by Lender to evaluate the tFansfcree asif 2 new loan were being miade to the transferee; (2) Lender reasonably dntermlnes"[ o
-that Lender’s security yillnot be ted-and that the risk ¢ ach of any covenant or agréement. m this Secunty

the transferee to-keep nromises and agreements made-in thelote and in this Scc 1strument, as, modlﬁed{" ‘
_ if required by Lender, " *0t permitted by spplicabic iaw, Lender also may char nable fecasa condition-
¥'to Lender’s consent to transfer, oL
Boriower will con *d under the N I this Sec k :nder releases Borrower
in writing, : ‘ ' : '
N .
IN WITNESS WHEREOF, Borrower-has exécuted this Due-On-Transfer Rider. %
%WQ/}/W Sa4, (Seal)
| ‘ APIE I -Borrower
‘#’ ' ,-;_J"" | I : y * Gy w H “ ,, :w‘" m__(Seal) X
e SN o ’, B GAIL[_‘, wAP[E } N1K~ SO -Borrower G
o L B3 R U Borrower. ,
R o (Seal):
B4 - ' -Borrower
FI .
s ‘ :
‘ -
DUE-ON-TRANGRER RIDER~ Homn Improvemont~11/81 " A " | o I

DUE-ON-TRANSFER RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE Tl:RMS
UPOM TRANSFER OF THE PROPERTY.

. . N

This Due-On-Transfer Rider {s mude this 12th duy of APRTL 19 i ,and
is incorporated into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust, or Deed to Secure
Debt (the ““Security Instrument’’) of the same date given by the undersigned (the **Borrower') to secure Borrower's

NO‘“Q SECURITY FEDERAL BANK, A FEDERAL SAVINGS BANK
(the ** cnder")

s1326 MORTON COURT CRO(UN POINT N 463{‘7
. (Pmpcny Addrm) ,.

AMENDED COVENANT, I additlon to thc covenants and agrecmems made in'the Sccurlty Instrument *Borroweri R
and Lendemfurther covenant and agree. as follows. L

B

‘ ‘16’.';Tr_anvsfer of the Assumptia ‘ Propent; 1 in is sold or transl‘errcd %
by Borrower without L i m ﬁ ric ation mbrance subordmate" :-'» B
to ‘this Security Instrun )es not mﬁ&‘n lg t $ occupa )perty, (b) the creatlon
et money ; ﬂm mﬁmlﬁIA or by Operatlon of laW~ i
upon the death of a joi dm f )} ée years'q 3t containing-an option

to purchase, Lender me Tﬁ&%&?ﬂ&ﬁ'ﬁ*ﬁfﬁé%ﬁ@ﬂﬁeﬂf nent to be lmmedxatelyl )

due and payable.
corder!

If Lender exercises such option to acce e%]é.e g\c‘l?:r sh 'anall%orrower notice of acceleration in accordance with
paragraph 12 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the s lared rower fails (0 pay s pnor the cxpiration of such
period, Lcndcr may, w out further notice or demand on Bogrower, invoke any remedies | mltted by paragtaph l7 g

Lcndcr may.consent 0 asale or sferif: (1) Borrower causes to be submitted.to-Le -'r mformauon reqmred.t.

Instrument is acceptabl 3) interest will be payable on the sums secured by this Security, Insti ient at a rate acceptable ‘.
to Lender; \4) changes in the terms of the Note and thi¥ Seattity lnstrument required by Lender are ‘made; including,

for example, periodic adjustment in the interest ratgya iy lf'l‘ellt {ine! payment date for the loan and addition of unpaid
interest to principal; and (5)4 transiiree signs an Essimption agscerent that is acceptable (o Lender and that obligates- -
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" A, INTEREST. RATEAND MONTHLY PAYMENT CHANGLS . . .
"¢ The Note provides for an initial interest rate of 9, 00 Y. The Note provide's' for chariges in’t_tfe;interestf |

mformatron. The Notc older M. give'he notice of this choice:. - o

* Ithave: been paymg for the prccedmg twelve months My mterest rate also shall riever be greater than

St "'lF)\‘Require”d’Full vPayment

- payment.r-...,‘ L o , o g

ADJUSTABLE RATE RIDER
’ (Interest Rate Limits) -
THIS ADJUSTABLE RATE RIDER is made this  12th dayof APRIL 15 9’ :

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurny Deed
(the ““Security Instrument’’) of the same date given by the undersigned (the *“Borrower) to secure Borrower’s Adjustable
Rate Note (the “Note”) o geeiR1TY FEDERAL BANK, A, FEDERAL SAVINGS BANK

the cr’’) of the same date and covering the property
desenbed in the Security Instrument and located at: '

11326 MORTON COURT, CROWN POINT, IN 46307

The'Note contains provisions allowing for changes In the interaest rate every year subject to the
limits stated in the Note. If the interest rate incroases, the Borrower's monthly payments will
be hlgher. If the /Interest rate. decreeeea, tho Borwwer s monthly: payments: wlll be Iower.__:,.v.. R

R i /J ‘ i e
ADDITIONAL COVENANTS.JIn addition to the’ covcnunts andtagreements made in: the Securny Instrume._ , T
B '?Borrower and Lender further;covenant: and’ agree. as follows: ‘ ‘ _ '

Izl

rate and the monthly payments, as t‘ollowq. "

4, [NTEREST RATE AND MONTHILY PAYMENT CHANGES: BORROWER'S RIGHT 'ro LIMIT PAYMENT |

{A) Change Date:
| Document 18 e
Thé'interest: Tate | e on the first 9 .92 :‘and on that
dayevery 12th month ; Né ﬁ]l@l, AI}" a “Change Daté.”
®) The lndex : - :

| This Document 1s the pro perty
. Beginning with the i1 ‘hange{ﬁ Ié i#lf H},’l#dex The tex” is the weekly average
yield on United States Treasury securities a )usted 10 a constant mntuntv year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 30 days before each Change Date is called the

“Current Index.’’ )
 If the Index is.no longer ailabie, the Notc Holder will ehoosc'a new index which is based upon comparable

(C) Calculatlon o hanges - l B "

.n‘. Before each Change Date, the'N Holder ill calculate my new interest rate by adc .;, : s
. TWO AND' THREE zunKTERS ~ .percentage pointsf- 2,75 5 )) to the Current Index
The Note Holder will t| round the result of this addmon tathe nearest one- -eighth of one pcrcentage, pomt 0.125%).
~This.rounded amount ‘il be my new interest ratesimuil tae.pexe Change Date,
The Note Holder witl then determine the amguniiof the dorthly payment that would t sufficrent to repay ‘the .

;unp,aid" principal that | sxpected to owe at the-ChangerDaté it ull on the maturity date at'my new mterest rate . ..
*in substantially equal | 5. The result of this calcutation isicailed the ‘‘Ful! R

L) Limlt on: Inte hangeSis ,

The rate of mtere' n pai“shall neverte ficreased or decre: : Change Date by more .. v
than, [:l ‘one percentag t f ] from the rate of mterest .

MI‘ . . %%, which is called the “Maximum Rate’’, or less: tban 9.00 - ‘%, which is called .
the “ mrmum Rate”. .
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chanbe'f, in my interest rate and the amount of my monthly
payment befoie the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any questron 1 may have regardmg the notrce

S ae i

B."I'RANSFER OI‘ THE PROPERTY OR A BENEF!C!AL !NTERESTJN BORROWER

8 Unrform Covenant 17 of: the Security- lnstrument is amended to read as follows

Transfer:of the Property or a Beneficial Interest in' Borrower.- If all or any part of the Property 'or any mterest
in it is sold or transferred (or ifa benef:cral interest-in Borrower is sold or transferred and Borrower is not a. natural
person)-without Lender’s prior written consent, Lender may, at its. option, require’ immediate payment in fullof all
sums secured by this Sccunty Instrument. However, this option shall not be exercised: by Lender if exercise is prolnbned
‘by. federal law-as of.the_date of this Secunty Instrument. Lender also shall not exercise this option if: (a)- Borrower
causes to be'submitted to Lender information required:by Lender to evaluate the intended transferee as if.a newloan -
were bemg made to the transferee; and (b): Lender reasonably determines that:Lender’s secunty swill: not be rmparrcd s
by the loan assumption and that the risk-of a breach,of any. covenant or agrcement in thrs Security: lnstrurnent is acceptable ,
to Lender ' : i

T
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‘

To the extent permitted by applicable law, Lender m:iy charge a reasonable fee as a condition to Lender's consent
to the loan as‘su_lhfation. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrowes in writing, :

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
.The notice shall provide a period of not less than 30 days from the date the notice is delivercd or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration

of thls period, Lender may invoke any remedies permitted by this Sccunty Instrument without further notice or demand: -

‘on. Borrower. ; )

-

BY SIGNING BELOW Borrower accepts and agrees to the terms and covcnantc contnincd in this Adjustable Rate:

Rxder.

B
B

f 2
—(Scal)

-Borrower

2 (Scal)
"GAIL L. WAPIE NIK -Borrower

(Seal)

-Borrower

O\ — (Seal)
Document 1s - Borower

NOT OFFICIAL! |

Thls Document is the property of
E the Lake County Recorder'
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