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THIS'MORTGAGE' ("Secunty Instrument") is givenon MAY 9TH,, 1991 2
The mongagor lS DAn-rhf A MNMDANTT AN TAAAL T DAMAATLLT :nvnﬂ AN AR .--..,..,..E N ‘. } .‘L:.rmr;’\. g
| ‘ Document ISO. ty Instrument is given to E
- PEOPLES BANK, A ,
which is organized and N@ %EEDI@’EAM , and whose address is -:é}
9204 COLUMBIA A ﬂ[‘} R, INDIANA 46Bil i ‘6
" This Document is the property of % ;
the Lake Co nty A gndsi) eBarrower owes Lender the'princip_al'sum of B
FORTY SIX:THOUSAND*THREE HUNDRED AND 00/1 e e e o e e R
Dollars (U:S. $ 46,300 .00 ). This debt:is evndenced by Borrower’s note dated the same date as this Security N
Instrument ("Note"), which provices for monthly payments, full debt, if not paid e er, du¢ and payable- on
o o This Security Instrument sccures to Lender: (a) the répayment of the debt

-evidenced by the Note, with intercst, and all renewals, extensions and modifications of the Note; (b) the payment of all other
; .ﬁms with interest, advanced undesparagraph 7-to protect the sccurity of this Securiiy-dnstrument; and (c) the perfonnance of.
Bonowers covenants gnd agreements under this Security:Instrument and the Note, For tais purpose, Borrower does hereby, ‘
| - mortgage; grant and convey to Lender the following deseribediproperty logated i |

I \ | LAKE ‘C_oun,ty; Indiana: "
UNIT 333, BUILDING 3, UNIT 1, SUMMT‘I‘ PARK CONDOMINIUMS, HORIZONTAL. ' ig
PROPERTY ‘REGIME 5 RLCORDED - INGPLAT B(J("K .57, "PAGE" 29 5 DOCUMENT NO. p e
751164 AND AS D IMENT NO. 763463 UNDER- T"i«E DATE OF "JUL’ . 1984 AND: AS o

. DOCUMENT NO," 78 Q DECEMBER 21 15843 Y FAND: BY A NI -TO - DECLARATION B %E
. ~0F CONDOMINIUM YMENT NO. 843388 UNDER THESDATE RCH 3, 19 86 AND  © %
;T BY. AMENDMENT “TC TION OF CON’)”MTVIUM AS. P . 87 1580 UNDER’ SRR
: 'THE DATE OF AUG 086, -IN: THE RREORDER! S 01 AKE; COUNTY; ‘
| INDIANA,, AND T \ , APPERTAINIQG B
‘ L o} ,C_'l:‘; i:: - 3: :
. 3 :_Z Riand -~ n‘? ‘
»3 t ’5““. '3'3/ f‘}! gsrl ‘r
oy B o
2y M R
; T e 22 Y
L - g
; <y ' :.‘; _ -l:h . :l
3 - ool 2 ga ;
' I~ - L [2] ) ‘
' which hds the addressof 333 SUMMIT PARK COURT WEST, 'CROWN POINT s : S > 0 .
| (Strect] . “[Ciyff 20 |
In’diana ’ 46307 - ("Property Address"); oo : /% (/(
‘ [Zip Code] ‘ : ] : |
lNDiANA’ -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~_ Form 3015 9/90;.‘ (page | of 6 pages) :
O ITEM 1879 (9012) ) , :
Sk Geeat Lees Busincus Forms, Inc. B
- ' To Order Call: 1-800:530-0393 O FAX 616:701.1131,
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-items-are called: "Escr

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hcrcafte( a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant: and coavey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. R

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as « lien on the Property; (b) yearly leaschold
payments or ground rents on the. Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums.payable by Borrower to
Lender, in accordance with the provisions of paragraph 8,.in lieu of the payment of mortgage insurance premiums., These

'RESPA"), unless another
“unds in an amount not to
rent data and reasonable
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law that applies to the icsser amount, If so, Lender may, at-any time, coll

exceed the lesser am m:w mﬁ‘bﬂxﬂi CA? En fhe b
estimates of expenditt ufure EScr emS or OtlierWis€'in dec itirafplicabl

The Funds shall T T\]#SI ’l}ﬂ?ﬁ i i ' dekag 20 instrumentality, or cntity
(including: Lender, if Lender is suc 'ar:!i?s ltutlomﬁ?}fﬁ‘gg& ﬁgl:n(gtgn anl?{e. ~shall apply. the Funds to pay
Bdoews dorotindheicappt

the Escrow Items. Lendes‘may notEharge. ! fie Funds, annually analyzing the escrow
account, or verifying th¢ Esciow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such o charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used der i1 with 1 unless faw provides otherwise. Unless an
agreement is made or applicable law requires intercst to be paid,Lender shall not be required to pay Botrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without ¢! an annual accounting of the Funds, she dits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged s additional security for all sums secured by
this Security Instrume ' ‘

If the Funds held by Lender cxcced the amounts penmnitied 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in.aceordance witli ihe requiremeats-of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Jtems, when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall“pay to Lender the amouni®ast@:sasy=fo, make up the deficiency. rrower shall make up the
deficiency in no more than twelve monthly paymentsi wrienidersssele discretion.

Upon payment in full_of all sums secured by tinis Security Iagitument, Lender shall promiptly refund to Borrower any
Funds held by Lendes nder paragraph 21, Lénder shall aequitezor sell the Property, | prior to the acquisition or
sale of the Property, ty_any. Funds held-BysEcader=athgiitic of acquisition a credit against the sums
secured by this Sccuri

3. Applicatior Inless applicablcyawidravides otherv eceived by Lender under
paragraphs 1 and 2 st st, t0-any prepaytfienticharges due under to.amounts payable under
paragraph 2; third, to 3 e Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions-attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower; -

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay.them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid-under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing;
the payments. ;

P I;Iorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to-this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pricrity

‘over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take:

one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep.the improvements now existing or hereafter erected on the
Property insured:against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods .or flooding;.for' which: Lender, requires-insurance. This insurance shall be maintained in the amounts and for the

i3
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and reriewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lendermay make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, ‘if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or.repair is not economically feasible or Lender’s security would:be lessened, the insurance proceeds shall be
applied:to-the sums secured by this Security Instrument, whether or not then due, with any excess paid-to Borrower, If
Borrower ahandons the Property, or does not answer within 30.days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If

~ under. paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall:pass-to. Lender. to.the extent.of the sums secured by this-Security; -

~ Instrument immediatel i
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rincipal residence for.at. -

h consent shall not be
unreasonably withbeld less cxtenuating circumstances exist which are beyond Borrowe trol. Borrower shall not *

the execution of this vrentapd shall conti occu  Propgity, 25
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destroy, damage or impair e Fitipersy, EllowethePreparty is ﬂl@pﬁ@ ewmiy wisfc on'the Property. Borrower shall
be in default if any forfeiturc action o rot‘ed:mﬁ, mlhcr ciyil og£rimina Slf begun that 1 Lender’s good faith-judgment
could result:in- forfeit(re of the Pr&if@ ¢ : lﬁ screated: by this Security Instrument: or

‘Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
‘or proceeding to be dismissed with 2 ruling that, in Lender’s good fuith determination, precludes forfeiture of the Borrower's

interest in' the Property or other material impaisment.of the lien cicated by this Security Instrument or Lender’s security

interest. Borfower shallialso be in default if Borrower, during the loan application process, gave materially false or -

inaccurate information or statemen(s to Lender (or failed to provide Lender with anv material information) in connection with
the loan:evidenced by the Notepinciuding, but not limited to, representations conc ciming Borrower’s occupancy of the
Property-as a principal residence. If this Security Instrument is on a leaschold, Borrower shall conply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writin; .

7. Protection of Lender’s Rights in the Property. If Borfower failsto perform the covenants and agreements
contained in this Security Instrument, or there is a legalipiocgeding that may significantly affect Lender’s rights in the
Property (such as a procceding in bankruptey, probatgptorconderaiigtion or forfeiture or to enforce faws or regulations), then
Lender may do and pay for whatever is necessary tospiotect the Valiie of the Property and Lender’s rights in the Property.

Security Instrument, Borrower shall pay the premiums required'to maintain the mortgage insurance in-effect. If,.for any

o . . A AT . . . agt
reason, the mortgage insurance coverage .required by Lender lapses or ceases to-be in effect, Borrower shall -pay ‘the

premiums required to obtain coverage substantially equivalent to the mortgage' insurance previously in effect, at a: cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an-alternate mortgage
insurer- approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower-shall pay-te -
Lender.each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the -

insurance coverage lapsed or ceased to be in effect. Lender will-accept, use and retain these payments as-a loss reserve in licu

of mortgage insurance. ‘Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer-approved by Lender again becomes -
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, orto provide a
loss reserve, until the requirement for mortgage insurance ends in-accordance with any written agrecment between Borrower
and Lender or applicable law. ‘ ' i

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property: Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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Lender’s actions may. | te paving any sums securea by-miten wil€lihas priority over 1! ty Instrument, appcaring
in court, paying reaso torneys’ fees and ent€fiRg on-the-Property to make repairs. Al Lender may take action
under this paragraph 7 xes not have to do 508
Any amounts dis ~oder under this“patagraph-Zghaty become ad Jorrower sceured by this
.. Security Instrument. { ~und Eender agie@io oliciderms of payment A1 \all bear interest from:thes, .
date of disbursement : d_shallibe pavableLwith:interest, 4107 1 " to-Borrower requesting:
payment. o L
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8. Mortgage Insurance. If Lender required riortgage insurance as a condition of making the loan secured:by this
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shall be paid to Lender..

In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or niot then due, with any excess paid to Borrower. In the event of a’partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this: Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in.writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplicd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property. immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial-taking of the
Property in which the fair market- value of the Property immediately before the taking is less than the amount of the sums
secured immediutely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
o}:hersvﬁse provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. ’

1If-the Property is abandoned by Borrower, or if, after.notice by Lender to' Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration.or repair. of the Property or. to:the
sums secured by this Security. Instrument, whether or not then due, Lo T
Unless Lender and-Borrower otherwise agree-in:writing, any application of: proceeds to principal shall.not’exiend-or,
postpone the due date of the.monthly nayments referred to in paragranhs 1 and 2 or chanee the amount of buchpéymeﬁts.

11. Borrower ]
any’successor in ‘interest’

B { d e
modification of amort Wﬂm ' !;ti!? ey i
of Borrower shall not case the abHity-or e § ):gg-r o By ssors in interest. Lender
shall not be required mcchg ' m ' I iate Shgr i nd time for payment or
otherwise modify amo of the NsgCumed m 2 .Im AlIJm.s\ { and made by the original

Borrower.or Borrowet o s {n ingerest. Any forbeagance,by Lender in exercisin Y or remedy shall not be a’
waiver of or preclude the ¢ mlﬁ Qﬁﬂﬁyiﬁﬁlt 18 tch{f property of ’

~ 12. Successors and Assigns B g; ij ‘ i{é{.y. thi ﬁ gners. The covenants and agreements of-this.
Security Instrument shall bind and b@%? it 1%@@% as sig& 0 c(ir;ggregf]d Borrower, subject to,%hé provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) | igning this"Security Instrun Iy to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securitydnsicument; (b) isnotpersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modily, forbear
or make any accommodations regard to the tcrms of this Security Instr t or the Note without that Borrower’s
consent. ‘

13. Loan Chary If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpretcd so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan ge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums alieady collecied from Borrower which exceeded permitted limits will be
refunded to Borrower.| Lender may choose to make thisgefundbyreducing the principal owed under the Note or by making a

15. Governing LAV, SCvciauiitiy. This Security tiistrument shalt bC goveinea by icdcia ]ZIK\-\" and the law of fhe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable. ._ :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

condemnation or other taking of any part of .(_l.).e Property, or for conveyance in licu of condemnation, are hereby assigned and -

e .time for: payment or

direct payment to Borroy If a vefund reduces prisicipatiihe reliticsion will be treated as a partial prepayment without any
prepayment charge under the Note, :

14. Notices. A ice to Borrower provided for=in[this Secuzity Instrument shall © n by delivering it or by
mailing it by first class less applicable law reguin:siscoliangther method. The notic 2 directed to the Property
Address or any other yower designateschymotice to Léndsr. Any notice 1o 1l be given by first class
mail to-Lender’s addre r or any other addrestyisender designates by 1 Any notice provided for

~in this Security Instrt leemed to-have béentgiven to Borrower or iven as.providedsingthis®- -
paragraph. . ' IR VI

we o

without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of :all suims secured by -

this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nctice or demand on Borrower. |

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as

Single Family -- Fannie Mue/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 990 (page 4 of 6 pages)
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' applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited-to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the

. sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this' Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thns
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note;:Change of-Loan Servicer. The Noté or a. partial interest:in t'i> Note (together with this Secunty ‘
Instrument) may be sold one or more times -without prior notice to Borrower, A sale may result in a change in‘the entity *
(known:as the "Loan Servicer") that collects monthly payments due under the Note and-this Security Instrument. ‘There also
may be one or more changes of the Loan Servicer unrelated to a sale of the' ‘Nc:e. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph:14 above and applicable law. The notice*
will state the name and address of the new Loan:Servicer and the address to which’ payments should be made. The notlce wnll' L
also contain any other information required by applicable law. o e

20. Hazardous Substances. Borrower shall not cause or permit the: presence, use, dnsposal storage, or release of apy ’
Hazardous Substances:on:or in the Proper‘ s ‘Borrower shallrnot:do, -nor allow anyone else to do,. anythmg affeetmg the

_ Property:thatis in. violation of any. Envnronmental Law, The preceding.two sentences :shall‘not anply to:the | presence, use,orv. . .
storage on.the Property be appropriate to: normal?* S
residential uses and to 1 :

Borrower shall pr Hﬂﬁmnﬁlﬁl claim it or other action by any
governmental or regule ) y andeany N bstance or Environmental
Law of which Borrow \ N@T 6 llﬁi A !1. b) vernmental or regulatory

.authority, that any rem 5 other remediation of any Hazardous Substance affecun,: > ty is necessary, Borrower
: shall promptly take all neces "rdaksi Qﬁﬂmﬁntdmcth(h "
As used in this paragraph 20 st 3 0 med as toxicor hazardous substances by
g ‘Envxronmental Law gn hé fo;lownft?iébnﬂk% Q@I J{iym tffﬁ% able or toxic petroleum: products, toxic :
pestlcndes and. herbicides, | volatile solvents, materials comammg asbestos or formaldehyde, and radioactive materials., As ﬁ
used inthis palagraph 20, "Envirenmental Law" leral lows and laws of the jurisdiction where the Property is located
f,thatrclate to health, safety orenvironmental protections o
7.,  NON- UNIFORM JVENANTS. Borrower and Lender further covcnant and agree as follows:

21, Acceleratlon lemedies. Tender shall give notice to Borrower prior to aceeleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not lcss than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security lnstrument foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate; offay aéeeleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defauit or any other defense of fovrower to acceleration and foreclosure, If the default
is not cured on or before (he date specified in tiénotice, Lendar st its option may require immediate payment in full

e e ot s e o SR N i e A e a oA e m S o e e A o
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of all sums secured:b Security Instrumentisithout furthessdemand and may (ose this Security Instrument
by judicial proceedin; v shall be entitled'to; ccitect-all-expenses incurred in » he remedies provided in
this paragraph 21, inc Cwot Yimited to, Feasenable attorneys’ fees and cost idence. -
22, Release, U] of all sums secoregmyrtNstSecurity Instrus hall release this Secumy
Instrument without cha ‘ \ : o )

23, Waiver of-Ve 14 raxsemem

B O T
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24. Riders to this Security Jnstrument.. If one or.more riders are executed by Borrower and recorded together wnh e

this ‘Security ‘Instrument, the covenants and agreements of -each such rider shall be incorporated into and shall amend and
? supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
f [Check applicable box(es)] Ly

:‘Adjuslable Rate Rider | X Condominium Rider [1-4 Family Rider

_| Graduated Payment Rider Planned Unit Development Rider | | Biweekly Payment Rider ”

; Balloon Rider Rate Improvement Rider’ Second Home Rider h

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

WIRESSES: /o T e M BT e B M

7 D geument Moo Gy
e EEEDE Bl }o -erowcr -
NOT C oFFiﬁ‘ﬂm , »6;101»-»4;___, St
: Wl A o

‘ '1"“"

ThlS Document is thbpropesty f , (Scal)'
the Lake C0ujntyDRI@‘éojm‘i@‘i"'C N L "B°""W°'
Social Secunty Numbcr 3 -86-0741 SN |
LAKE : . County ss: _
\Whbidigey ’ ’.‘. _ - . ‘ N .'
o (’)‘;1 this "/,, 9 B day 0 - May [ , befare me, the undersigned, a L
\Not.m:y-l’u'bhé in and" fgz ud Cnvnty, personally appeared panjel M. 'Potocki and Donna J.. POtOCkl . :
husb,ang_\and'-.w,ii _’ _ . R
AN L B I . , and acknowledged the exccution of the foregom&, mstrument
:':“- Witnes&my hAnd wd official seal. '
M Commxssnon X irc :
). p G ‘)%om&y 37‘\/ 6 |
R...SIDENT OF __J COUNTY - Mdr'{_']_v L KY Repp v Notary Public
e 'lhls instrument w NIEL W MOSHEWALCE PRESTDEX C o e
& ' ' ‘ s z §
’ K s ‘ : '; ..‘:«"!E
T K ‘..\’ ;‘j
.\_‘: ' ! 8 ¢ o
) - , 3‘ - . ! 3
* | vy ' 5 A _ f
B " ‘ | . | " . | , - . . | - ,%
; " CLE "Formj3915 9/9(}""v{pageéofb‘ﬁq§es) o ,
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_; CONDOMINIUM RIDER

Doy ~ THIS'CONDOMINIUMRIDER is made this ~ 9TH dayof MAY, 1991

i - » and:is incorporated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

: o, "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

.? N 4 . . . : 1

ii'. PEOPLES' BANK, A FEDERAL SAVINGS BANK (the "Lender")

; of the same date and covering the Property described in the Security Instrument and located at: |

333 SUMMIT PARK COURT WEST, CROWN POINT, INDIANA 46307

! . " _ (Property Address) ::‘ 4

P The Property includes a-unit in, together with an undivided interest in the common-elements of,a:condominium: project *

| knownas:  SUMMIT PARK CONDOMINIUMS ' S U

P | {Name of Condominium Pioject] T T SRt S

¥ . . ) L. L ' - ' v,

(the "Condominiu :rs ussociation or other entity > Condominium Project (the ’
"Owners Associatio ) ‘JE@ ©ruselof 1?15.\ e rs, the Property also includes
Borrower's interest | Association and The uses, proceeds and bencfits ¢ interest. -
: CONDOMIRM A NQ aQFt veilntS afid ! M e in the’ Securit lnslrﬂihéht,
Borrm‘xer ?:nd ﬁenq ef coyenant a z:;?r:c z 0 O\Q]IGIAL'E - y IS
S . Condomi ) gt { s : tigations under the Condominium
I;‘roj%t’stoqst}tUen W@@ﬁmgﬁwﬁmmﬁm%ﬁﬁ )(tihcr'docume'n']t;which crczlltels‘
0 the Condominium Projects (i S - t (Fw#« other equivalent documents. Borrower shall .
- ;_promptly_\g?y, when dug, all duem%!sml%ﬁg‘gm%ge rs%xf?t otu%#s’tituen?Docu nts.’ : o
-~ 77'B. Hazard Insurance. So long as the Owners Association maintains, with a-generally accepted insurance carrier, a*
--"master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and:which.provides insurance =
coverage in‘the. amounts, for the periods, and against il ie hozards Lender requites, incloding (ire and hazards included within -~
the term "extended coverage,” then: : B ' j

: 47 : :
i v o (1) Lender waives the provision in Uniform Covenant 2 for the monthly payment (o Lender of one-twelfth ofithe -~ ,
‘'yearly. premium instaliments for hazard insurance on the Property; a _ : A A CURNR
-éu)‘.-Bc wer's obligaiion under Uniform Covenant 5 to maintainhazard insurance coverage on the'Property:is - -
1ed to the extent that the required coverage 1s provided by the Owuers Association policy. B

‘deemed satis
- ‘Borrower shall give-Lender prompt notice of any lapsc inrequired hazard insurance coverage: - - I .
~+  In the event of a disteil . of hazard insurance pi sqn lieu of restoration or repair following-a‘loss to the ..

Property, whether to the unit or to common elements, any procec-s payable to Borrower arc hereby. assigned and shall:be - ..

:paid to Lender for application to the sums secured by the/Security Instrument, with any excess paid to Borrower. .. "~ = .

.7 C. Public Liability Insurance. Borrowersghallzaake Sich actions as may be reasonable to insure’ that the Owners

T

.. -Association:maintains ¢ publicliability insurancepalicy accepigble in form, amount, and cxient of coverage to Lender. ;’:.?;," X
, vy . D. Coidemnatios. The proceeds of anﬁjgayvardror‘-clzum'-,r@p}dama es; direct or consequential, pa able to Borrower in' v
-, ‘connection with.an' smnation-or other-takiuglof all of any\pat of the Property, wi of the unit or:of/the common .
- elements, or for-an suce Wiy Jieu of condemmation,-are*hereby. assigned.and sh id'to Lender. Such*proceeds”.
shall'be’a l_ned?byi ¢ sums secured by the Security instrument as:provide m Covenant:10, - db
2w By iLender’s: >qf. Borrower hallsnict, eXxeept after notice:ic swith L,gnggr' 1
I . rrermtivg 3 NS, AL R . sy ) AL o Caf
‘a0 'consent, either parti 2 the Property: OFOuusehtifvr s & Cu e’ - Y W7 ;
R ,JQ"X’)’*»‘(I  the v ninafonfof-theCondomininm it gbamndonmgﬁtz D mmmaﬂ n
g required by law-in 1al ‘n‘taking by.condemnation’oti;
eminent domain; ‘ -

J (ii) any amendment to any provision of the Constituent Documents if the provision is for.the express-bencfit'of -
Lender; ' ‘ , e e ey

2iii; termination of professional management and assumption. of self-management of the Owners Association; or”

iv) any action which would have: the effect of rendering-the public liability insurance coverage maintained by

- the Owners Association unacceptable to.Lender. : ' RS Rt SN

' F. Rémedies. :If:Borrower. does not pay- condominium dues and assessments when due;ithen:Lender-may paysthem. ..
* % . Any amounts disbursed-by:-Lender under this paragraph F shall:become additional debt of‘Borrower:secured by;the:Security: .
* ‘Instrument. Unless Borrower and Lender agree to other terms of:payment,’these amounts shali:bear intérest from:the date of
~disbursement:at the Note rate and shall be payable, with interest; upon notice from Lender:to'Borrower:requesting payment,

"+ BY'SIGNING BELOW, Borrower-accepts and agrees to the terp§md provisions contained ig ninium Rider. = o
o . o L ’ . : L Y 4 ,v.’\'f' ‘ ‘ ;
" ' POTQEKT +Bomower.
3 | ’DJW . folteS— . .. .. (Seal)-.
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFO M INSTRUMENT I Eorm-3l‘410_} 990

ITEM'1623 (9012)

: Greal:Lakes Business Forms, Inc. B .
to‘Order‘Cail:!ieoosms_:‘ss;a, 1 'FAX 616-704-1131:
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