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SUPPLEMENTAL INDENTURE, dated as of the first day of May, in

the year One Thousand Nine Hundred and Ninety-One, made and entered
into by and between Indiana Michigan Power Company, a corporation
of the State of Indiana, the corporate title of which was, prior to
September 9, 1987, Indiana & Michigan Electric Company, with its
principal executive office and place of business located at'One
Summit Square, Fort Wayne, Indiana 46801 (hereinafter sometimes

~called the "Company"), party of the first part, and The Bank of New
' . York (formerly Irving Trust Company), a corporation of the State of

New York, with its principal corporate trust office at 101 Barclay
Street, New York, N.Y. 10286 (hereinafter sometimes called the
"Corporate Trustee" or "Trustee"), as Trustee, party of the second
part. : | &

Whereas the Company'has heretofore executed and.delivered 1ts

-~ - -

Mortgage a1 Y an Indenture
Supplement: r peed o ated as of
September : J@ggﬂe jé age and Deed

of Trust, plemental to
y -Mortgage' a muEQFdﬁm l, 1952, an
Indenture Supg dated as of * -
.«f--September 1, dﬂ.‘igﬁeﬁgurgﬁ\’ g’aié%g‘(ﬁ§&§t%f1. ‘tgage and Deed
~+.-of Trust, da 'Ad as thecbeduse
”‘-‘Mortgage and Deed of Trust, dated as ¢f Februarv 1, 1958, an

Qi,lmgfs canrtieddnture Supplemental to

Indenture Supplemcntal to Mortgage and Deed of Trus dated ‘as of

November 1, 1958, an_indenturesSuppiemental 0 Mortgace and Deed of
Trust, dated as of August 1, 1963, an Indenture S plemental to

Mortgage and Deed of"Trust, dated as of Ma , 1968, an Indenture
Supplemental to Mortgage and Deed of Trust, dated as of June 1,

ir

1969, -an Indenture Supplemental to Mortgage and Deed of Trust, -

dated as of April 1,/ 1970, an Indenture Supplemental to Mortgage
and Deed .of Trust, dated as of February 1, 1971, an Indenture
Supplemental to Morigage and Peedlo®€ Trust, dated as of December 1,

1973, an Indenture Supplepeital "Ec:Mortgage and Deed of Trust, -

Mortgage' ' and Deed of Trust, dated as of February 1, -1980, an

dated as of June 1, 1974, an-/indenturec-Supplemental Mortgage and
Deed of Tru iatad as of March 15 19%5, an Inden Supplemental
'to Mortgage Deed of Trasty datéd as of Ser 1, 1975, an
- Indenture ¢ wtal to Mortosaawend Deed c - dated .as of
March 1, 1 ienture Supplemental i« and Deed' of
Trust, o+ N pplemental to

Indenture Supplemental to Mortgage and Deed of Trust, dated’as of

June 1, 1980, an Indenture Supplemental to. Mortgage and Deed of -
- Trust, dated as of March 1,. 1981, an .Indenture . Supplemental'to%,'
 Mortgage and Deed cof Trust, dated as. of November:l, 1981, "an-
Indenture Supplemental to Mortgage and: Deed of Trust,; dated as of -

N

Aprll 1, 1982, an Indenture Supplemental to Mortgage and’ Deed of§iad“

.- Trust, dated as of August 1, 1983, an Indenture Supplementa] ‘tor
. .Mortgage and Deed of Trust, dated as of July 1, 1986, an Indenture:
_‘Supplemental to Mortgage and:Deed of Trust, dated as of October 1,

1986, an Indenture Supplemental to Mortgage and Déed of Trustw

dated as. of February 1, 1987, a further Indenture Supplemental to |

,',?Mortgage and Deed of Trust, dated as of February 1, :1987; .
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Indenture Supplemental to Mortgage and Deed of Trust, dated as of
May 1, 1987, and an Indenture Supplemental to Mortgage and Deed of
Trust, dated as of July 1, 1987 (hereinafter called the "Fourth
1987 Supplemental Indenture") (the Mortgage and Deed of Trust, as

~ amended and supplemented by said Supplemental Indentures, being

hereinafter called the "Original Indenture"), to the Trustee for
the security of all bonds of the Company outstanding thereunder,
and by said Original Indenture conveyed to: the Trustee, upon

certain trusts, terms and conditions, and with and subject to
certdin provisos and covenants. therein contained, all and singular

the: property, rights and franchises which the Company then owned or
should: thereafter acquire, excepting any property expressly
excepted by the terms of the Original Indenture; and

Whereas c:'F,-Fani--i"n Toana 14 1029 nnvcnnn«}- A antlon 1OOG Of

Su'CCéS'SOfS alone; %h@ Lake C()unty Recorder!

Where< , in addition to the property described i the'original

S
L

Indenture, he Company has acquired certain _property rights and .

property hereéinafter described and has covenanted in Section 42 of
tha Original Indenture to execute and deliver such further
instruments and do.such further acts as may bemecessary or proper

to. make -subject to the lien thereof any property thereafter

acquired ai .in\ 1ded/ to be [subject tofsuch lien; a

Whereas, the Original Iadeiiviure provrdes that bonds issued

thereunder way be issued in on¥:ori@Hore series and further provides.

that, with rasspact to eachyseries Wthe rate of inte st the date

or dates o: turity, the ates|forithe payment of terest, the
~terms and 3y of optionel redemptlon, and r . terms’' and -
- conditions establish@@pbriofto the iss onds of such

series by ¢ e ‘supplémegniad™to the Or denture; and

Whereas, Section 1i5.,0f the: Original indenture provides that;'-' o
any power, privilege or right expressiy or: impliedly reserved to oxr

in any way conferred upon- the Company by :any provigion of - the

Original Indenture, whether such powver, pr1v1lege or rlght is"in . -
any way restricted or is unrestricted, may be in whole or in: partﬁ,_q2;;
- waived or surrendered or subjected to any restriction lf at- the
"“time unrestricted or to. additional restrxotlon if -already

restricted, and that the Company may enter into any further

‘covenants, Limitations or restrictions for the: beneflt of any one: .
or more series of bonds . issued under the Origlnal Indentire andg;*‘
provides 'that a breach thereof shall be equivalent to a default -

under the Orlglnal Indenture, :or the Company'may cure any ambiguityﬁ?'A
or correct or supplement any defective or inconsistent provrsions

)

LY

the Origin the Tndividua 1 jned and all :
powers of Bnmmmqs . as did the °
Individual Ve right, title and inter to the trust
estate, an %e WQFFiEIeAI;l successor to
said Indiv 1 _Trustee,; all the right, tle n wers of the
Trustees there pons Rocmmgxsrthmprcpﬁp&ya 'vustee and its

e A hber NP ol L e W e AN v T
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contained in the Original Indenture or in any indenture
supplemental to the Original Indenture, by an instrument in
writing, properly executed, and that the Trustee is authorized to
join with the Company in the execution of any such instrument or
lnstrument8° ‘and

Whereas, the Company has heretofore issued, from time to time,

in accordance with the provisions of said Orlglnal Indenture bonds
of the several series and in the respective principal amounts
therein specified, and, of the bonds so issued pursuant to the
Original Indenture, $426,936,000 aggregate principal amount are
outstanding as of the close of business on the date first above
mentioned; and

/]
AL - h-A_-_.._- _.‘_...-._.._._L- PP g B4

Whereas 2 action in

conformity gla oL the Ui:ui e, has duly
' Se‘

detsrmlned al .Indenture
to be entit. ., Designated
Secured HMed Nﬁurﬁﬁﬂﬁmta (;21" (herein
sonetines recropd £9)88 KIS PONIRLOR Gl e = o6 ); and
Whereas, <eachtlof Lehe Gﬂﬂd!tyﬁemmieﬁrd Seriss is to- be

substantiallv in the form set forth in Schedul I to "this

Supplemerita Indeniture (hereinafter sometines referrsd to as the

"New Supplenenteal sgIndentures 'Pisy a

Wherea the Company, in the exarc . tl powers and

authorities 'onferrex upol: and reserved to it under and by virtue

of the ‘provisions "of/ the Criginal identure, and pursuant to

resolutions 0Of its Board of Dixectotrs, 1§ duly resolved and

determined o make, execute_,and deliver to t Trustee: a
supplemental indenture, in thelform hereof, for the purposes herein
provided; and

Wherea i1 conditicng and- . reguirements sary: to make
this New | rental  Indeptixecdas valid, 1 . and legal
instrument lance withyits terms, have ey performed
and fulfill e executidfiand deli have been in
all‘respect_ ly authorized ;

T T T

Now, therefore, this Indenture Witnesseth: . : Y

That Indlana Michigan Power Company, in consxderatlon of the
premises and of the sum' of One Dollar ($1.00) and other good and
valuable consideration paid to it: by the Trustee at or befnre. ‘the
ensealing and del:very of these presents, the recdeipt wherecf is
hereby acknowledged, and in order to secure the payment of both the
principal of and interest and premium, if any, on-the bonds from
time to time issued under and securéd by the: 0rxg1na1 Indenture and
this New Supplemental Indenture,’ accordlng to their tenor and
effect, and the performance of all the provxsions of the Origlnal
Indenture and thls New Supplemental Indenture (including any

3
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further indenture or. indentures supplemental to the Original
Indenture and any modification or alteration made as in the
Original Indenture provided) and - of said bonds, has granted,
bargained, sold, released, conveyed, assigned, transferred,

mortgaged, pledged, set over and confirmed, and by these presents
doth grant, bargain, sell, release, convey; assign, transfer,
mortgage, pledge, set over and confirm unto The Bank of New York,
as Trustee, and to .its successor or successors in said trust, and
to it and its assigns forever, all of the following described
properties of the Company, that is to say: all property, real,

personal and mixed, tangible and intangible owned by the: .Company on
the date of the execution hereof, acquired since the execution-and

delivery of the Fourth 1987 Supplemental Indenture- (except such

property as is hereinafter expressly excepted from the 11en and

operation of this New Supplemental Indenture).

thli;s gg&r % pm}zl%mg}}o :anl fil%:{??r:mgﬁg |
t ] t
;erzin%z(;%‘ " he &Qf?e%tg m 41 pi:oh ' vheghe?:ngg:ge :

personal o: %(seﬂzopumnmmehn emtyraii Yy excepted), and

wheresoever Ltua qenﬁg“?y ny and acquired since
‘ﬁthe execution ané?lde%ivery o Eie ourth 198 Supplemental
Indenture, ncluding (without in any wise limiting ( impairing by

the enumeration’ of the same the scop and ntent of the foregoing
or .0of any general description contained in this New Supplemental

Indenture) all lands, rights of way and 7roads; all water or
riparian richts and interests therein; all dams and dam sites and -

rights; all plants for the generation of electricity, power houses,.
steam heat pla. S, hot water plants,/ su stations, transmission

lines, distributing systems and venicles; all offi 28, buildlngs o

and structures, and the equipmesitzthereof; all machinery, engines,

boilers, = turbines, dynangs; mdchlnes, ‘regulators, meters,
transformers); generators S°gnd  motices; all ar J{ances whether
electrical nechanical, geaduits, egbles and 1in all maing and
plpes, whe! ‘nr water, Steam-lieat, or other pt s; all poles,
wires, too lements, 9pparatalssand furnd 111 municipal
franchises rer (franchiypassand all grants and
consents; i N itribution of

électric current, steam heat or water for any purpose, including
towers, poles, wires, cables, pipes, conduits and all apparatus for

use in connection therewith; all real estate, lands, leases,
leaseholds (excepting the 1ast day of the term of .each lease and
leasehold); all easements, servitudes, llcenses, permits, rights,
powvers, franchlses, privileges, rights of way and other rights in

~or relating to real estate-or the occupancy of the same and (except
o as hereinafter expressly -excepted) all the . rlght, title and

interest of the Company in and to all.other property of any kind or

nature appertaxnlng to: and/or used and/or»occupled and/or enjoyed:'
~in connectlon Wlth any property herelnbefore descrlbed~ ~
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Together With all and srngular the. tenements, hereditaments
and appurtenances belonging or in any wise appertaining, to the
aforesald;property or any part thereof, with the reversion and

reversions, remainder ar remainders and (subject to the provisions”

of Section 57 of the Orrglnal Indenture) - the tolls, rents,
revenues, issues, earnings, income, product and profits thereof,
and all the estate, rlght title and interest and claim whatsoever,
at law as well as in equity, which the Company now has or may
hereafter acquire in and to the aforesaid property and franchises
and every part and parcel thereof.

Provided that, in addition to the reservations and exceptions’
herein elsewhere contained, the following are not and are not’

intended to be granted, bargained, sold, warranted, released,
conveyed' acas anan. +v?nq farrad mart nannrl nliadaaA set OvGr or

confirmed | _- hereby v",_,l from the lien
and opera (Nfﬂgmﬁue qgit s f this New
Supplement =3 are ca : stock and
obligation To@FEiCIq&Iﬂ\. irities) not
hereafter : i " pledged, ,or _deposited or red hereunder
or - under th Ta!:l UNTREAST: e PEP P HevE i9 sr .or therein

-covenanted sof to Be¢ | [Ale GE(S’Gﬁiy‘RééérdB??ChanQ- 3, equrpment,
the purpose of sale or resale in

materials supplies acquired fo
the usual course of business or for r‘onsumpf'wm in the operation of

any -properties of the Company; (2) judgments, accounts and choses -
in action, the proceedsz: of which (the Company is no obligated as
.provided in the Original Indenture or as hercinafiter provided to
deposit with the ~uste hercunder or thereunder; provided,
‘however, that 'the properties and rights exprassly excepted from the
lien and: pera ) of e Original Indentur2 and this New

Supplemental Indeénture in the above subdivisions (2) and (3) shall
(to the extent permitted by Jd@w}icease to be so excepted, in the
evéent that a Trustee or a.xeceivsr or trustee shall enter upon

and take possession of thgtfiortgagéd- and pledged property in the
manner pro 1 in ArticlegdII-of-theiOriginal Ind ire by reason
of the oc ice of a compléted; default, ac ned in said

" Article XI : " L
To ha hold all such pr t 3 personal and

mixed, granted, bargained, sold, warranted, released, conveyed,

'a551gned, transferred, mortgaged pledged, set over, or confirmed
. by the Company as aforesald, or irtended so to be, unto the Trustee

and its successors in the trust.

@

5

Subject; however, t0'the:reservatrons, exceptions, IFimitations
and restrictions contained in the several deeds; leases,
servitudes, franchises and contracts or other instruments ‘through
which the Company acquired and/or claims title to and/or enjoys the
use of the aforesaid properties, includlng with ' respect to such:.of.
the aforesaid properties as shall be affected thereby, to. the: lien
of the Mortgage and Deed of Trust dated as of December ¥, 19/5q ‘as
supplemented. by the First Supplemental Indenture dated as of

T b8 T e S At e T s e Lt 4 imn i 7 b TR e . mntn,




June 1, 1978, made and entered into by and between Indiana &
Michigan Power Company (which was merged into the Company as of
November 30, 1979). and Manufacturers Hanover Trust Company, as
Trustee, the performance and observance of which was assumed by the
Company by the Second Supplemental Indenture, dated as of
December 1, 1979, made and entered into by and between the Company
and Manufacturers Hanover Trust Company, as Trustee, insofar as,
and only insofar as, such lien affects’ such properties; and subject
also to encumbrances of the character defined in Section 6 of the
Original Indenture as "excepted encumbrances", insofar as the same
may attach to any of the property embraced herein.

In trust nevertheless, upon the terms and 'trﬁSts in the

Original Indenture and in this New Supplemental Indenture set
forth, for the beneflt and security of those who shall hold the
. bonds ‘and nd under the.

Sﬁé:’a’ﬁ’gfr PRI M ndentara,
Said bonds MZFQE‘EEASQIA&' 'of priopity

in the t i FFBewtend pothisiape ._or otherwise

howsoever, subject 2ﬁ@ﬁghij ons, srovisions and
covenants (cet forthe€ ‘U%@GY CQK ure and in this New

Supplement Indenture.
And this Indenture further Witnesseth

That in fuxther consideration of the premises and for the

considerations -aforesaid,  the Company, for itself and its
successors and assiong, hercby covenantg and agrees to and with the
Trustee, and their Jsuccessor ox 1gcessors in such trust, as -
follows. : ’

SeCtJ- n 1% W_mmgum;gn_xo f the Origin a' ]
Indenture is h ehx_amended.s.o_;haa‘..‘ga;gz first senrence of Section

otheryise-«provided i suppiémental
inden ting any ‘genies of bond ifter May 1,
1991, b 51 ad as of the

date of authentication (except that if any fully registered”

“bond of any series shall be’authenticated upon any intereést

payment date for that series, it shall be dated as of -the day .

following) and shall bear interest from»the beginning of the

‘current interest period for that series; provided, hovever;, .
» " that if' any fully registered bond shall be authenticated and
., . delivered upon a transfer of, or in exchange or substitution

for, any bond or bonds upon which interest is .in .default it

-shall be dated so that no gain or luss of rights to interest

. -shall result therefrom. o o

R

e T e 1t A i R i e sk e 8 S mr

S R T VICNY U U PRI 7

P SR S S

DU S S PRI

i

]

!
A
)
i
3
1

|

{

J

i

]

i

3
'A

3




Section 2, The Original Indenture is hereby supplemented

hudding_mmediatelufte:jegtmnmm_a_nmjmmzﬂ_mae

Section 20 FF. The Company hereby creates a thirty-third
series of bonds to be 'issued under and secured by this
Indenture, to be designated and to be distinguished from the
bonds of all other series by the title "First Mortgage Bonds,
Designated Secured Medium Term Notes, 9.50% Series due May 1,
2021" (herein sometimes referred to as the "33rd Series").

The form of the bonds of the 33rd Series shall be

substantially as set forth in Schedule I to the supplemental
indenture creating the bonds of the 33rd Series.

spec. ;[)Hill thh W mlned by the
Compi ued in fully
regi: N‘@iﬁf ﬁﬁﬁiﬁi&&a of $100,000
and. er amount,K which is an intgg multiple of
$1,0 'Hlp&ﬁsglml%tdﬁct griQperiy Qﬁ and interest on

each « - id DORR etP, Ne PBF ﬁw'?, &begeffice or agency of the
‘ f

Company, in the Borough o nhattan, The City of New York, in

lawful money of the'United States of America, provided that at "

the option of the Company finterestimay be mailed to registered
owners of the bonds &t their respective addresses that appear -
on the [register thereof; and the rate of "ifntagrest shall be the:

rate| per annun sSpecified in the title thereof; payable -semi-

annually on the firs ,days of May and November of each year

(commencing Movember 1, 19%1)“and/on their maturity date.:

he pecson in whosegyname any bond of the rd Series is
regis red at the close\aftibysiness on, any record date (as

hereinbelow defined) swith reéspseet to any regular semi-annual-

inte: t payment datel (other®ithan interes >ayable upon

- redel n) shall be“eptitled £O-receive the rest payable .
on st sreat payment date wotwithstand? cancellation
of s I of the QFZraveeries upon istration of
tran >hange' ther@st (includin inge effected
as .ai >.a_partial redempt.ic ) subsequent to

the record date and prior to such interest payment date,

except, if and to the extent that the Company shall default in-

'the payment of the interest due on such interest payment date,

then the registered holders cf ‘bonds of the 33rd Series on
such record .date shall have no further right to or claim in-

respect of such defaulted interest as such reglstered holders
on such record date, and the persons entitled to. receive

payment of any defaulted interest thereafter payable or paid " |
on any bonds of the 33rd Series shall be the registered.‘.
holders of such'bonds of the 33rd Series (or any bond or bonds
issued, directly or after intermediate transactions upon -

transfer or .exchange or in substitutlon thereof) on the date

('x%@ 7 DR
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of payment of such defaulted interest. The term "record date"’
as used in this Section 20 FF, and in the form of bonds of the
33rd: Series, 'with respect to any regular semi-annual interest
payment date (other than interest payable upon redemption)
shall mean the April 15. next preceding a May 1 interest
payment date .or the October 15 next preceding a November 1
interest payment date, as the case may be, or, if such April
15 or October 15 is not a Business Day (as defined
hereinbelow), the next preceding Business Day. The term
"Business Day"” with respect to any bond of the 33rd- Series
shall mean any day, 'other than a Saturday or Sunday, which is
not a day on which banking institutions or trust companles(ln

The City of New York, New York or the city in which is located .

any office or agency maintained for the payment of prlncipal
of or premium, lf any, or interest on such bond. 6f the 33rd
Serie eagulation or

- DswERet is
the m’ﬁ‘@ﬂ?ml&lm

interesy ’Emstm)@mﬁhﬁﬁwh agf.
twelve «day om_its ssu Da e or from the latest
semi~annual i

paid on the bonds of the 33rd Seriss preceding the Issue Date,.

sonsisting of

unless such sue 2 ar terest payment date to which
interest is/being paid'on theé'boads of the 33rd Series, in
which case it shall bear interest 'om its Issue Date or
unless the Issue Date be the record date for the interest

" payment date first fc lowxr the date of original issuance of.

bonds of the 33ed Series tha ("Original Issue Date"), or a

date priorhtc such record date,gqthen from the Original Issue.
Date; provided, that, so dong as there is no existing default
in tb payment of inteX=stidncsaid bonds, the holder of any

bond anthanticated byjthe Trudese between the record date for
any nlar semi-anbwal=EntsTest payme te: ‘and such.
intex payment date Jfothex than inter payable: upon
redem “shall nc@ebz\enttled to ment of . the-
intex sn such iIvEeras e payment shall have no
claim the Companywith ‘resp o; provided, .
furth-_, _____ if and to the extent the Company shall default .

in the payment of the .interest due on such interest payment
- date, then any such bond shall bear interest from the May 1 or

November 1, as“the case may be, next precedingllts Issue Date,

to which interest has been pald or, if the Company shall-be in
default with respect to the interest payment date first
:follow1ng the Original Issue Date, then from the Orlgnnal

Issue Date.

. .
o

If any semi-annual interest payment date, redemptlonﬂ;s
~ date, or the maturity date is not a Business Day, payment of
amounts due on such date may be made on the next succeeding:
Business Day, and, if such payment is made or duly provided"

8

1all be dated® -
i shall bear -

gcord SPhich interest has been
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for on such Business Day, no interest shall accrue on such
amounts for the period from and after such interest payment
date, redemption date or the maturlty date, as the case may
be, to such Business Day.

Notwithstanding the provisions of Section 14 of this
Indenture, the bonds of the 33rd Series shall be executed on
behalf of the Company by its Chairman of the Board, by its
President or by one of its Vice Presidents or by one of its
officers designated by the Board of Directors of the Company
for such purpose, whose signature may be a facsimile, and its

corporate seal shall be thereunto affixed or printed thereon.

and attested by its secretary or one of its Aassistant
Secretaries, and the provisions of the penultimate sentence Of

said Sectlon 14 shall be applicable to such bonds of the 33rd

T e et b e TR s

: date '.uu.t:.x.c:n. viieleon WJ..LJ- Ueaﬂﬂ LU AV L UGS .

Serie:
o ° ! ‘
o < LBQWQI a1 & able prior to:
matur. the i ign W t any time or
in pa: N@Tmmlf Re hlrt; but not
more than V. 7 mail to the
registe: &rﬁ gﬁﬁﬂﬁéw redeemed,  td the
addregses tha i‘l“?a@é‘&i‘tﬁ’ (E?féi?gglster ereof, all as -
provided in Article X of said Mortgage, and as in this section °
. provided, and as £ r s fortl the form: of bond
contained infSchedule I to this) New Supplemental Indenture.
In/case,the Company shall at any timeélect to redeem all
or any part of the bonds of the 33rd Series it shall glvem
notice to the“effect that it has/elected to redeem all or a .
part hereci, as tlhe case way be, on a date therein
<« .designated, specifying inucase of redemption of a part of the -
bonds the 33rd Serigg\kheldistinctive numbers of the bonds
‘to be emed, and ipievery case stating in tance- that on
said date there will J5étdmé=andbe due and r ble upon each
bond ve redeemed,. at-the office or age f the Company .
in tk ught of Vanhattan, The City aw  York, the
"redemj ce therec@Jx\aE a specif .on thereof in = -
the c sial redemption), and

nd after such

‘The Company shall not be requlred to make transfers or

.exéhanges of the bonds of the 33rd Séries for a period of

sixteen days next preceding any selection of bonds of the 33rd

‘Series to be redeemed or to make ‘transfers or exchanges of any -
bonds of the 33rd Series designated  in whole or in’part for -~
_redemptlon. Notwithstanding the provisions of Section: 12 of
this Indenture, the Company shall not be required to make‘,_
transfers or exchanges ' of bonds of the 33rd Series for a:i
_periocd of sixteen days next precedlng any lnterest payment ‘

date.
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Registered bonds of the 33rd Series shall be transferable
upon presentation and surrender thereof, for cancellation, at
the office or agency of the Company in the Borough of
Manhattan, The City of New York, and at such other office or
agency of the Company as the Company may designate, by the
registered holders thereof, in person or by duly authorized
attorney, in the manner and upon payment of the charges
prescribed in this Indenture. In the manner and upon payment
of the charges prescribed in this Indenture registered bonds
of the 33rd Series may be exchanged for a like aggregate
principal amount of registered bonds of the 33rd Series of
other authorized denominations, upon presentation ~and
surrender thereof, for cancellation, "at the office or agency

‘of the Company in the Borough of Manhattan, The City of New
York and at such other office or agencv of the Company as the:

- amount not

Company anc

the Truste=

(without a
Indenture

“Section 28

Sect14

tceeding $10,000,000 shail forthwith be e
ielivered to the Zxiudtee and shall be av
nd  déflivered SEg-Or-%4gon the order
i{ting the filing/and reoordxng of the

ting 33rd Saeies exw@p' to the ext
(s Indenturé). . ,

CompaJ .

.Sectn.« snpnlemenmd
by adding 1A 198 Lo _be added

“This Document 1s the property of
| the LaRBEGHh{f REEBrder!
itial Issuance of Bonds of the 33rd Ser 'S .

Section 21, KKX. In accordance with and upon ¢ |p11anoe ‘with -
yuch provisions of tha Original Ldent re aspshall be selected for -
such purpose by the officers of t > Cor any uly authorized to take
‘such”action, bends of the 33rd Series/ in an aggregate .principal

acuted by the

\enticated by
the Company
Supplemental
»requlred by

Section 5.

. At any mee~ing of bondholders: held as: provmded”o”,
for in Article XVIII of the Original Indenture at which holders of
bonds of the 33rd Series are ‘entitled to vote, all holders of bonds.

of the 33rd’Series at the time of such meeting shall be entitled to

.~ vote thereat; provided, however, that the Trustee may, and’ upon'io
‘request of the Company or of a majority of the bondholders of the

10
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33rd; Series shall, fix a day not exceeding ninety days preceding
the date for whlch the meeting is called as a record date for the

determtnation of holders of bonds of the 33rd Series entmtled to .
notice\of and to vote at such meeting and any adjournment thereof

and only .such registered owners who.shall have been such registered

owners on:the date so fixed,

bonds of the 33rd Series at the meeting,

receive notice of such meeting.

SéCtlon 6. As

I

supplemented by this
Indenture, the Original Indenture is in all respects ratified and

New Supplemental

confirmed and the Original Indenture and this New Supplemental
Indenture shall be read, taken and construed as one and the same

[1 1} PP

instrument

in any num
be  deemed *t:«

-
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-holders of bonds issued under th Orlglnal Indentur
Supplement2l Indenture, the Companv and the Trustee
"avail themselve Nahy bepe By of anylpEovisiono:
Indenture orx of (this New Supplemental Indenture
. ‘The ustee assumes no res nsib lity ok the
" the recitals of facts contained harein and makes no r
" as to the validi®y of this New Supplementel Indentu
This

ew Supplemental Indentiure may be simultane

v of counterpartsiyleadiof which when so

he an origina®; but sUch counterpart
one and the ‘'same —ingfrument. .

original debt
he Original
the Original
'iginal lien

1ed shall, of

ner than the =
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any right to

and who are entitled to vote such
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In Witness Whereof, Indiana Michigan Power Company, party of
. the first part, has caused this instrument to he signed in its name
{ and behalf by its President, a Vice President or an Assistant
; Treasurer,’ and its corporate seal tc be hereunto affixed and
attested by an Assistant Secretary, and The Bank of New York, Party
| of the second part, has caused this instrument to be signed in its )
: name and behalf by a Vice President or an Assistant Vice President '
: and its corporate seal to be hereunto affixed and attested by an
f Assistant Secretary or an Assistant Treasurer. Executed and -
‘ delivered in The City of New York, N.Y., as of the .day and year
; first above written.
/C;;".-'o,/ , Indiana Michigan Power Company
So ey " -
e d{’\; Wt _ o
Gt - vz ; o.. : ' R
e Docugnent .
. ~__J.:l“ - \/ ‘::\"} § ‘ o0 ° _C.° ' ] ) ‘
’ ,‘...;.g%}:\ & NOT OFFI iS€ant < arer
At"tués;- T This Document is the property of ,
SRR the Lake County Recorder' o .
Agsistant S :r,etah
I3 ‘ . : B
i Signed; sealaed and delivered by : PO
g Indiana Michigan Power Company R
3 in the presence of oo
3 A
(Afn B. Graf) J
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The: Bank of New York,
as Trustee

(Willidm Cunyingham)
Vice President ‘
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State of Ohio

County of Franklin, } S8 .3

On this 13th day of May, 1991, personally appeared before
me, a Notary Public within and for said County in the State
aforesaid, B. M. BARBER and JEFFREY D. CROSS, to me known and known

to me to be respectively an Assistant Treasurer and Assistant

Secretary of INDIANA MICHIGAN POWER COMPANY, one of the
corporations named in and which executed the foregoing instrument,
who  severally acknowledged that they did sign -and seal said‘

instrument as such Assistant Treasurer and Assistant Secretary for
. and on behalf of said corporation and that the :same is their free
act and deed as such Assistant Treasurer and Assistant Secretary,

respectmve1v and the free and corporate act and deed of sald
corporatlo '

J S ) ocu ument 1s
- 2 aOF, ave hereunto set « and  official -
s6a1 st Colunius, DE)EHE) 9 BEY A Ko, DN
' j_ﬁotarlal 1 This Document is the property of
R \ - the Lake County Recorder!

VARV M. SOLTESZ ¥
>tary Pub ic, State of"0hid

My Commissicn Expires July 13.1994_:”'
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State of New York
SS.:
County of New York
I certify that on this 14th day of May, 1991, before me
Lucille Firrincieli, a Notary Public in and for said County and
State, appeared William Cunningham, to me personally known and
known to me to be a Vice Presxdent of The Bank of New York and one
of the persons whose name is signed to the foreqoxng instrument,
who, being by me duly sworn, deposed and said . .that he resides in
Denville, New Jersey, that he is a Vice Presxdent of The Bank of
New York, that he knows the corporate seal of said corporation,
that the seal affixed to the foregoing instrument is the corporate’
seal of the said corporation: that it was so affixed' by authority
of said co: & t S .ce President
of said c« n }é)éﬁehgme Y thority; .and:
- thereupon .tiam Cunningham ac now x 2 signed sald
- instrument L5 g R (Q&B\E E@t ~ | corporation
executed s: instrument, as Trustée, a fr\ g roluntary act
for the purposcilandiusesnthetainlseprigrehty of R
In Witness Wheregfm§ gguﬁEQeun.grggg my han and official
seal this day 14th of May, 199 i
Ve ..[Seal] . .
G 2 \‘ K \ ,\,:;\L;,‘"'i;"{',"';i . 45 & / : '
L ’ \’: \\‘:.:\" R ‘ ’ &‘ ' A & C M !/ .
é*f“w‘-”v\fffgl uciiie Firrincieli ' o
A A A L ‘  Natary Public, State of New York
e SRS AR 425205 :
I S Qualified in Queerz nnty .
el - 2] [eeFtifdcate Filed in New York County
(- L u.muu.'LS°.Lon Exp =4 ;1/92
This \_ was dratted by Jef ross, whose

Jbusiness aqQuress 4S5 -4 Riverside Plaza, COiunous, uuLQ 43215
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N SCHEDULE I |
INDIANA MICHIGAN POWER COMPANY
FIRST MORTGAGE BOND DESIGNATED
SECURED MEDIUM TERM NOTE, -9.50%
SERIES DUE May 1 2021
Bond’No | : -
’Origlnal Issue. Date*' May 20, 1991 ‘ L
Principal 1 SRR

Semi-annua t w&gm@gig er 1
Record' Datce il A5"a ctober A

- custz wo: <505 “NQT OFFICIAL! o

This Document is the roperty of

~

. INDIANA -cor ‘Jthn of . the”“"*
- State of Indiana f’!}ﬁ&%{f@@g@ "Compaily ) o for value

;=§recelved,el reby promlses to pay to ____ ' .
J1'53881gn8, the [Prir al | et h above on ‘the \aturity- date
-~ specified in the titlé of this bomd in lawful money of the: United . .
<% States of hmeric at the office or agency of the | mpaﬁy in the .~
" Borough of Manhatt: The City of New York, and pay to the

iugregistered alder hercof interest on said amount fr l the: date of © -

_?authentlcat on of“this bond (herein calle thev"If ue Date") oxr %
.. latest semi-annuai interest payment,date to.which interest has been:: - -

paid on the bonds of this seriessy precedlng the Issu Dateﬁ unless;”_,‘

X reglstered

the Issue Date be an intereq* ‘paymient date to which interest is

belng'paid in which case from the ¥Ssue Date or unless the Issue;

Date 'be t] record dateFor— the \dnterest ppayr date firstv,

- follow1ng t iginal Issué Date sat forth abor a date prior .-

- ' to. 'such rec e, then £% rom. the: Origlnal 58 » (or,; if the
Issue Date n the: recoma date for y payment dace¢; L
and. such i yment ‘date, then m rest payment -

date, provided,. however, that if and to the: extent that.the Company

shall .default in the payment of the interest due on .such. interest,;,
payment date, then from the next preceding semi-annual inhteredt ». 7 .
payment date to which interest has been paid on'the Bénds of, Jthisg, 50
. series, or If such interest payment date is. the interest pa ment?
“date first followxng the Original Issue Date set forth above, then v
* from the Original Issue Date), at the rate. per  annum,- until theg G
. 'principal hereof shall have. ‘become: due and payable, specxfied ins o
_ .the title of this bond, payable on May-1 and’ November 1 of eaChfﬁiﬂJfﬁ"
1 year (commenc1ng ‘November 1, 1991) and on - the - maturxty date .
- ".gpecified in the title of thlsrbond Wprovxded that,“at the option L
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' of the Company; such interest may be paid- by check, mailed; to the -

. ~"registered owner of thls bond: at such owner's address appearlng on-:~fr -
w,,the reglstel hereof | 4 s s ¥ y
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This bond is one of a duly authorized issue of bonds of the
Company, issuable in series, and is one of a series known ‘as its

First Mortgage Bonds, of the series designated in its title, all

bonds of all series issued and to be issued under and equally
secured (except in so far as any sinking fund, established in
accordance with the provisions of the Mortgage hereinafter
mentioned, may afford additional security for the bonds of any
particular series) by a Mortgage and Deed of Trust (herein,
together with any indentures supplemental thereto, called the

'~ Mortgage), dated as of June 1, 1939, executed by the Company to -

IRVING TRUST COMPANY (now THE BANK OF '“NEW YORK) and FREDERICK G.:
HERBST, as Trustees, to which Mortgage reference is made for a
description of the property mortgaged and pledqed the nature and

extent of t
of the Trus
Trustee, a
secured.
permitted
obligations
and/or couy
and/oxr of ¢
altered by
per centum

o modlflcatlc

(excluding
- Company's i
that withovu
or alterat:
principal ¢
- of interes

payment of ¢

the mortgac
with the 1
hereof of a

As prc
principal

different times,
otherwise vary as therein provided.-
Indenture Supplemental dated as of May 1, 1991 (the "New
Supplemental Indenture"), as provided for®in. said: Mortgage. - =

The interest payable on any May 1 or Novembnr 1 (Other”

wmmmm ga;

’Ehés Conpanyeiandy ohe %Ei 'S
ons gons
lnstw en&gsggﬁgg tg\ ereto may
flrmatlve vote of the holders of at leas
?5%) rinci) mount of the bonds af
‘'or alteration, then outstanding 1 de)
onds -disqualitied f£from voting . X
terest erein as provid=2d in the Mortg

the consent of the holder hereof no suc

n shall permit the extension of the m:

or interest on this bond or the reducti

hereon or any other, modification in

“h pincipal oxiintev¥es: or the creat!

1 and pledged p¥@perty ¥aanking prior to
of the Mortgage- ox the deprivatic

upon such Property or reduce |

1id Mdrtgaae, said !

\ v =

-he bonds -and’
nities of ‘the:

ne bonds are

the extent'

» 'rights and
>f the bonds.

the’ Mortgage‘i

» modified or
seventy-five.

acted by such
the Mortgage

ason of the
je); provided
modlfrcation

urity of ‘the’

n in the rate
:he terms of

r of a lien on

c on a parity
f the holder
2 percentage.

. for various

ay matureat.
may bear interest at diiferent rates and may
‘This bond is created by an

L

than dinterest payable upon redemption) will, subject to- certain -
exceptions provided in said New Supplemental Indenture, be paid to
the person in whose name' this bond is registered at the close-of

“business on the record date, which shall be the April 15 or Odtober

15, as the case may be, next preceding ‘such interest payment date,~,“
or, if such April 15 or October 15 is not -a Busrness Day’ (as.'
The term

- hereinbelow defined), the next preceding Busrness Day.
* "Business Day" means any day, other than a Saturday or Sunday,
which is not a day on which banking 1nstltutxons or trust companies

e e e B om e F -« watimn sl
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in The City of New York, New York or the city in which is located
any office or agency malntaiaed for the payment of principal of or
premium, if any, or interest on bonds of this series are authorized
or required by law, regulation or executive order to remain closed.

I1f any semi-annual interést payment date, redemj;tion date
: or the maturity date is not a Business Day, payment of amounts due
P on such date may be made’on the next succeeding Business Day, and,
if such payment is made or duly provided for on such Business Day,
no interest shall accrue on such amounts for the period from and
after such interest payment date, redemption date or the maturity
date; as the case may be, to such Business Day."

- y : 1 | y de t the person
. in whose r o ) regs lft? | wner hereof
for the pu O f ‘CeLVlng paym ent of or ©n 8 >f principal |

or (subjec ’ and for all

other pur Cg?pﬁfb E@%I‘Fru all not be .

affected by = Th@frl@%d‘lmﬁlﬁtqglﬂré{moperty of R
hé ComﬂgH§I§H§ffjﬂBE“E§I?Eﬁﬂffgﬁrto make transfers or

exchanges of bonds of this series for a period of sixteen days next

preceding any interes ant te, o £ preceding , any SR
selection of bonds of this series to be redcémed, and the Company = ' - P
shall not be regtired to make transfers| or xchanges of any bonds SRR
of thls series designated for redemption i lé or in part., R

| Any or‘'all of the bonds of this series shall be =deemable bvi;
the Company on. after ay 20, 1996, t its option, or by
operatlon f various;provisions of the Mortgage, at any time and
from time to time upon notoleésg¥than thirty but not more  than

NS NEPRY ST

st Ta N e mierin o

‘ninety . days' ‘previous notiesgiven. by mail to the registered -
holders of +the bonds togbe@ redeeresd, all as provided in the
" Mortgage, .f redeemed otherwise than by the uszc ‘apprication r
of cash < te pursuant torthe maintenance replacenent 3
A provisions ned i PartRlitagor Section .he Mortgage !
| and othexry by the useZgfitproceeds of property or
‘the proce s 2 :rcentage of |

the principal amount thereof ‘determined as set forth in Annex A
hereto under the héading. "Regular Redemptlon Price" together in
each case with .accrued interest to the date fixed for redemptlon,
or (b) if ‘redeemed by ‘the use or appllcatlon of cash deposxted
pursuant to the. maintenance and xeplacement.prOVl31ons contained in
Part.II(a) of Section 20 of the Mortgage or by the use of proceeds
of released property or the proceeds of insurance, at an amount.
" équal to 100.00% of the principal amount thereof together in each
‘case with accrued 1nterest to the date flxed for redemption. = : .
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The principal hereof may be declared or may become due prlor o
to the express date of the maturity hereof on the conditions, in -
the manner and: at’ the time set forth ln»tbe Mortgage,, upon the
occurrence of a completed default as in the’Mortgage prcvided
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This bond is transferable as prescribed in the Mortgage by the
registered owner hereof in person, or by his duly authorized
attorney, at the office or agency of the Company in the Borough of
Manhattan, The City of New York, and at such other office or-agency
of the Company as the Company may designate, upon surrendcz and
cancellation of this bond and upon payment, if the Company shall
require it, of the transfer charges prescribed in the Mortgage,
and, thereupon, a new registered bond or bonds of authorized
denominations of the same series for a like principal amount will

be issued to the transferee in exchange herefor as provided in thei. .
Mortgage. In the manner and upon payment of the charges prescribed
in the Mortgage, regxstered bonds of this series may be exchanged
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on this bond against any incorporator or .any- ‘past,
present or future stockholder, officer or director, &s such, of the
Company,: or: of any ' successor corporatio
through the Company or any successor corporation, under any rule of
law, statute or eonstitution or Dby ¢ti enforcement of any
assessment or otherwise, all such liability of incorporators,
stockholders, officers and directors, as

-

released by the holder or owner he*cof by the acceptance of this

such other
designate.
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-In Witness Whereof Indiana Michigan Power Company has caused
this instrument to be duly executed under its corporate seal.

Dated:

P e v o B e S D A

INDIANA MICHIGAN POWER COMPANY ~
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ANNEX A TO FIRST MORTGAGE BOND
DESIGNATED SECURED ‘MEDIUM TERM NOTE, = ., .. |
9.50% SERIES DUE May 1, 2021 e '
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- Dated:

FOR VALUE RECEIVED,
assign(s) and,transfer(éd.unto

(PLEASE INSERT :SOCIAL'SECURITY:OR OTHER
 IDENTIFYING'HUMBER OF ASSIGNEE) ' ,

the undersigned hetebyi4se11%s)u
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