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5 /Ls o - Real Estate Mortgage
1023392 . (Prepared in Triplicate) : ‘ |
| MORTGAGOR . MORTGAGEE %
Jose . Vel (Names) COMMERCIAL CREDIT LOANS, INC.
Maria J v ‘13.7* 5760 Broadway : 1
+ Velez, Merrillville, IN 46410 S
husband and wife . : ' ’ , i
OF oo M iaisiniaigQUNTY INDIANA | | OF ......... Lake, .. s irnga T INDIANA
f;l)rg:f{n? Eaéol gs:l&rm gl.oanNum!m Emol Note & Loan ggmm;gg ments Amount o ';Amoumot Mortgage
DlteDgoEachMo. ‘ ' _ :
17th 2=17-01. | 21332-2  105-13-91 | 120 . $400.38 _ |'§25 0467

This l‘ndentureiWitnpssefh.afhat the above-npamed Mortgagor mortgages and warrants to the above-named Mortgagee the
following described real estate in — \Laﬂe — County, in the State of Indiana, as follows to wit: 9 ¢

)

The ‘South Half of T 1 all 6F Lot 1 ) of part of th
cr North t . o < & 0 ‘ e .
R - (T A
Todiana, 2 B¢ » in Lake County,
o NOT OFFICIAL! |

This Document is the property of B @ R

2% .5
the Lake County Recorder! , o= Eom
’ L g : . . . o Com o @
~ (hereinafter referred to as tha "Mortgaged Premises") together with all rights, privileges, Interests, easemignts, heredifafiglits.” -
appurtenances, fixtures and impro! 'S no' r be!: apperte laghed to, or usgd:m connection Fyith
the Mortgaged Premises, and all tharents; Issues, income and profits (hereof, o sécure payment of the:Amouxt of Mo@gg‘e«:
...8hown above. . | o @O ES
~ This mortgage is‘given 10 secure the performar .T the provisions hareof and he payment of a certain prgimissory Hote
(“Note") of even date herev/ith signed by -08€ A. Velez and Maria 1. Velesz I asBorrgwer
in the amount of tWenty I'ive Thousand Fiftyv-Four &, . RSL@' $25.054,67 Y- §.) o
with interest as thereln provided and with an Initial final mati i 8 provided in the Note without@ny relief-whatever. ©
from valuation or appraisemant law: 1@ State of Indiana. RPN .
The Mortgagor (jointly and severally) €ovenants and agrees with the'Mortgagee that: \ - o o
- The'Mortgagee, at'his option, ma?I extend the time fopHaviment of the indebledness, or reduce the payments.thergon, = -«
or accept a renewal nate or notes therefor, without conseniat-any iiior lien holder, and without (18 consent of the Mortgagor. I
L vif,:th‘e’~MOrtga?or has-tpan parted with:title to the Marteaged Premiises, No such extension, reduclion or renewal-shall-affect =
. " thepriority ot-this. mortgage or impair the security-herac’in any mianner whatsoever, or reléase, discharge. or affect-in‘any
4. . 2 manner.the personal liabi e MVortgagor.to theMertgagee: S . L b
¢ The'Mortgagor expr s (0 pay when due aii-indebiedness secured by (his j07,0n the.dates and imthe:
.amounts, respectively, as the Note, if Modigagoris.a garrower, or in this.r ithout relief from valuation-
andappraisement laws. ; . . |
1t in-this.mortgage tf x Includes perscAsiother than Borrowe niy ig personally liable for ‘

. payment of the Note and 8 , and agraements’contained
~ inthis rortgage, including but not limited to the right of and power of Mortgagee to foreziose on this morigage in the event
of default by Borrower of payment of the Note, : \ R
- ~Upon.defaultiin any.payment provided for herein or in the Note, or in the performance of any covenant or agreement
of the-Mertgagor hereunder, or if the Mortgagor shall abandon the Mortgaged:Premises, or shall pe;adkudggd; bankrupt.or
it a trustee or receivershall'be'appointed for the Mortgagor or for any part of the Mortgaged Premises; then:and'in any such: !
event;-the entire indebtedness secured hereby shall bacome immediately due and payable at the option-of the Mortgagee. ‘
without'natice; and’this mortgage may.be foreclosed accordingly. Upon such foreclosure the Mortgagee mdy continue:the. -
abstract of title to the Mortgaged: Premises; or obtain;other appropriate.title gvidence, and may add:the:cost:thereof.to'the.
principal balance due: - | | ) o o o ;
_The Mortgagor shaii not permit any lien of mechanics or materiaimen to attach to and remain.on the Mortgaged Premises. -,

-0r any,part thereof for more than 45 days after receiving notice thereof from the'Mortgagee: | R
z - ' ‘ORIGINAL=RECORD. .

" ‘DUPLICATE-=GQUSTOMER .~~~
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The Mortgagor shall keep the Mortgaged Premises in d repair and shall not it we f
¥ A ¢ in'good repair and shall not commit waste thereen. The Mort Ao . .
'shall Rprocure and maintain in etfect at all times adequate insurance in insurance companies acceplable 1o the Mortgagee agafnss '
0ss, damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such hazards in such amoun's
.‘as the Mortgagee may reasonably require from time to time. and ail such insurance policies shall contain proper clauses making
all proceeds of such policies payable to the Mortgagee and the Mortgagor as their respeclive interests may appear. All suc”
policies of insgrance shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby is fully parc
The Mortgagee may, at his option, advance and pay all sums necessary to protect and preserve the securily intended !¢
be given by this mortgage. All sums so advanced and paid by the Mortgagee shall become a part of the indebtedness secures
hereby and shall bear interest from the date or dates of payment at the rate or rates of interest as specified in the Note. Suc~
sums-may.include, but are not limited to, insurance-premiums, taxes. assessments-and ligns which rmay be or become prig:
and senior to this morigage as a lien on the Mortgaged Premises, or any part thereol, and all costs, 8xpenses and attorney s
fees Incurred by the Morlgagee in respsct of any and all legal or equitable proceedings which relate to this morigage or o
the Mortgaged Premises. . .
It any Insurance coverage is obtained through Mortgagee, upon Borrower's default, Borrower hereby gives 10 Morigagee
a power of attorner to cancael part or all of that insurance and 10 apply any returned premiums to the unpaid balance. il no:
prohibited by law. If Borrower purchases any credit and/or property insurance at Morlgagee's office, Borrower understands
that (1) the insurance company may be affiliated with Mortgagee, (2) one of Mortgagee's employeesis an agentforthe insyrance
company, (3) that employee is not acting as the agent. broker or fiduciary for Borrower on this loan and is the-agent of tre
insurance company, and (4) Mortgagee or the insurance company may realize some benelit from the sale of that insurance
If Borrower fails to obtain or maintain any required insurance, Mortgagee may purchase the necessary coverage for Borrowe-
andthe amounts paid by Mortgagee will be added to the unpaid balance. ’
The Mortgagor shall pay all taxes or assessments levied or assessed against the Mortgaged Premises, or any part thereo'

- as and when the same become due and before penalties accrue.

Mortgagor covenants that the above described property (or an interest thersin) shall not be sold or translerred. mcludfng
thfough saleby 'nsta”menlcﬂﬂ'rnno wiithant AAAv,nnnna'e Ariariurittan aamaamt 1 ibln AMaciomnman an n' at Morlgagee.s op“cn

declare the entirevlfrincipalfa Jed Interest due and payable at ong ver, ghat‘i!BMo'rlgago’:fs'
now-occupy or will occupy .t 7 mﬁﬁrﬁiﬁ ' me L.oan Bank Board a' -
ot reg r ' \ fsent
Of-RiSyft rashat
rNOROERECLALY .

12. C.F.R. Section 51,5, as al
No delay by the Moriga
the Mortgagor is in default h

rcise thergof so long as -
greunder shall preclude. -

the exercise thereot in the ev

a supsequent default by the Mortgagor hergunder. Tie g
"irdia ‘

ee may enforce any one

or more of his rights or remecics 1 55 walyierodnes property of . o
All:rights and-obligations zreunder srﬁléheﬁe 1o igd»be‘b'ndiig upon the seyeral heics, rapresentatives, successors
and assigns of the parties to/the mortgagé. a'rét:c B VEERLGY (Re GiRatiA o m of any word also shall mean or apoly

to the plural and masculine fo
IN WITNESS WHEREO!

shall mean and apply to the neuter. : "
a

1891

»e Mortpanas, has execited this mortoaas, this L3th day of

7

TR 5

Signature /j’“”"r WL AT = By Sionatiie, /X2 B / 25
Printed _.7Jose A. Vele /_.____ _ Frinted — _Maxda 7. Veles
Signature — Signature
Printed —— Priniec
'STATE OF INDIANA
COUNTY OF Lake
Before me, a Notary.Pub| H{or said County aadiState, personglly appeared
C o Jode A Velen . . abniedlariac J, Vel
e Ty - . —
L " ) L ﬁ}"ff““‘* .
- ‘whaoacknowledged the execution of the foregoing mortgage. | ) . J‘}Sm:';,i gb:g.,‘.:j ;4};,3%5_3\.,;’ ,
ST - | . S A , . e g ‘ St ' 0y : ;ﬂ 557‘4.’.5:: .». PR l’}" ¢ '-".f.“. ~‘-'.,:.:_‘4.?.:.’*
Witriess my.hand and Notarial Seal this 13”‘ —dayol _ Maye -E‘ it |0 ‘i‘-
B Signature e T RCRE ST o
Pfinted Linda L. Ward: ".‘nl"' *’;’0";5;‘!-‘\:’;:{1"; VA ‘r “;:;' ‘
T T NORYRUBUC AT Y Ry
. T : RESIDENT OF LAKE Vi e
- My corimission expires B, NT OF LAKE COUNTY(C:£N .,ﬂ;m_‘, t&
_1=26:90 Rk

The form of this instrument was prepared by the Office of the Gengral Counsel of the Mortgagee. and’the :mate'r"ial-.in’:étvg‘ei"

blank spaces in the form was inserted By or under the direction of _L.L. Waxrd

Return to

Commercial Credit Loans, Inc.

P.0. Box 10515, Merrillville,. IN 46411
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