‘ Property, andall; or part of prior.or senior encumbmnces on the Property, (b) insure the Property and (c) undertake the repair of the_
g Property to such extent as it:deems. necessary All sums advanccd by Mortgagee for any of such purposcs qhall become a part of the,

Percentage Rate from:and’ after'the date ‘of payment by Mortgagee unttl nepaid in, t‘ull by Mongagors O R

- “In tjhglevent of thé‘}’ death of,one of. the Mortgagors, Mortgagee, at its opuon, may ( declare thc unpald balance of the Actual"Amount of
Loan or "Total*of. Payments. gethér ,wrth aecn.ed interest, mmedxately due: and payable s L R

Upon default of Mortgagors in any payment or perfonnance provided for.in this Mortgage-or in the Agreement, if any; Mortgagors or
any of them be’ adjudged bankrupt; ora trustee or receiver be appointed for Mortgagors or.any of them'or for any part of. the: ‘Property;.
, then the Indebiedness shall become tmmedtately due and payable at the sole optlon of Mortgagee, without' notice, and thts Moxtgage»

‘Taay ‘be foreclosed accordmglv Any cost incurred by Mortgagee or its agents in obtammg an abstract of tttle, any other appropnate title".
evidsnce, or any rcasonable attorney’s fees or expenses incurred by Mortgagee in respect of sny. and'all lcgal‘or equitable proceedmgs
" whlch relate to this Mortgage, may be added-to the unpatd balance of:the Indebtcdness : : N

© BOR4IN-I3-1533, B4, Oct. 90 . k - o (?UU

+ Indebredness, secured by thlssMortgege and shnll bcar inerestiat the Rate of Charge or if; the loan isa precomputed loan. at the Annttal s,
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w. » 23391 : REAL ESTATE: MORTGAGE R T L

O . - R ‘ VN ) . *“f,i
7, ‘THIS INDENTURE, “made this . 13th: . . _dy of = mv - 19291, wrmessam 'nm
; Charlee W, Schroedet and Sandra A, Schroeder. huagandl and w.lfe i Mortgagors,

S of __ Lake e an ~ ' ’ : - .2,»‘ .‘ »'( aCounty, State oflndlana Z‘
} MORTGAGB AND WARRAN’P o , ‘ T \ PR
: ‘ o . ‘ ’4 ‘ I":’qu . y . B . ';‘ ) . . “ . ,"\ .. ’ . ‘ | ; 0 . v"',‘ ( E,
' DBFNFFlClAl lNDlANA lNC., e Ry e - ST R BT ST R
i (3 BENEFICIAL MORTGAGE CO. OF INDIANA, ' :
li * 4 Delawure corporation duly authorized to do business in Indiana, : ;
i (The box check above identifies the Morigagee) i
l .t
: having an office and- plnce of business at ___ZSB_H_.Linmln_HIxhwax,__Sehexe rville,IN 46375 ;
! County 'of ———Lake ,» Indiana, the following described real property (**Property™). -situated in the !
; County of (““Property”) situated:in-the County of _ Lake /T\J , Indiana; A
! g -
o |
; Lot: 18, except the East 65 feet thereof, Block 5, A.A, Lewis and’ Company 8 i
! Calumet Home Gardens First Addition, as shown in Plat Book 23, -page &, in C .
! Léke Coun.ty » In'diéna Y ey 3 . “l","'\"\' ‘ o
i - ¥ © T . = ,
® =< T P
b TS Ml "
5 ' 0 B o b T;;S‘, a 3
:' ! o !"':mlrsly‘. -..,- . A ""; . ’ §
. \ { ) S oGl RUTRET
o E B ‘ T8 ¥ER "
' | gy LR i
" = 3w
. Document is LS 5
NOT OFFICIAL! I
This Document is the,prt)perty of o
) the Lake County Recorder! - % oL L
. together. Wl(h all nghts pnvl 25, hereditaments, ‘appurtenances, fixtures and 1mprovements now orl safer on the l’ropsrty-. and the: o
: rent, issues and’ pmﬁts of th Proper* . B . i
[ If this box is checked, th »lor_tg. > is sibject to a prior mortzage dat | 8 - s 19 executed; L ;
’ by — SRR L | % — T Ml 7 oas, mortgagor(s) to. *
: b : - . S mongagce., G
: whxch pnor mortgage SecuN )ayment ‘of & promissory note in the prineipal/amount of $__ Thnt pnor mortgage co
. Was: recorded on.. 2 ' ey 19 with ...._-«ecordc'r of : County,: N
lndiana ‘in: Mortgage Record > i page e L e T b
h Thts Mortgage is gtven 1 Secord iherioMMBREE Of the provisions hcreof end paymcnt R in o A“g“?é'émeiit‘(“ﬁéreéﬁi?n't"), B
which is of even date herewith and is in the y
O -Total of Payments 2. {precomputed loan).
® Actual Amount of <0,000.00 sAtogether with interce alances of the Actual Amount: i
e - of Loan at the rat rvge set forth it Agrozment. :
. Mortgagors covénat and agiee with Morigagee, as-oliows. | T
i 1. To pay when due all Inde!”2dness provided in the Agreement and'secured by. this. Mortgage, wnthout reliéf; from valuatton and :

M ~ appraisement laws: . ST S

: 2. 'To keepthe Property in as good ordegr. and repair as at present, reasonable ‘wear and tear excepted and netther to. commtt nor, "3
. zsuffer any waste on such Property. _ e 3 ]

o 3' \'lbke'ep the Property insured against lossiby fire and’ such other hazards, and in such amounts as'Mortgagee shall requnre, wrth

: '_camers satlsfactory to Mortgagee, wrth loss payable to' Mortgagee as its mterest may’ appt.ar S SR
g ., Y 'l‘o pay' :é‘ll tities and assessments ‘levied agamst the Property whenidue and before penalties accrue. . : ,3
S On faxlure of Mortgagors in any of the foregomg, Mortgagee, at its option, may (a) pay any and all taxes levied or assessed agamst the -
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If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may
declare the entire balance of the Indebtedncess immediately due and payable. This option shall not apply if (1) the sale of the Property is
permitted because the rurchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, pnor to the sale, has executed a
wr'ltcn assumption .n;,rcomcnt containing terms prescribed by Mortgagee including, if required, an increase in the rate of interest
payible under the Agreement,

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a
waiver.of, any ‘of such- rights for the same or.any subsequent default, Mortgagee may enforce nny ong or. mone of lts rlghta or temedles K
v under tiis Mortgage succcsslvely or concurrently: “

) h & . & ' ) Y ¥
» Mortgagors herein expressly covenant and‘agree to pay und keep current the monthly instalments on any prior mongagc and fo pneventv
* any default thereunder, Mortgagors further agree that should any default be made in the payment of any instalment of principal orany
. interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgagc. then the amount
+ . vi/secured by, this:Mortgage shall become:and be due and payable in full at any time thereafier, at the opuon of:Mortgagee- and in
jads . accordance with the Agréement, Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
cxtcnt of the amount so paid, becoine siibrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on
the prior mortgage by Mortgagec shall bear interest at the Rate of Charge or Annual Percentage Rate-until paid in full,

1\“"7

©

o,

Upon'commencement of a suit in-foreclosure of this Mortgage or a suit-to which Morgagee may. be made a party by reason of this:
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at onge, without
notice to Mortgagor. or any person claiming under Mortgagor, and -without consideration of the adequacy of. the security or'the
solvency of Mortgagor, shall:appoint a receiver for the Property The receiver shall (1) take possession of the Property; (2) collect the

. rents, issues and profits of the: Property; (3) out of those'monies, make repairs and kecp the Property in proper. condition and repair;,
and (4) pay (2) all taxes and assessments accruing durtng the recctvcrshtp, (b) all u;'pand taxes and assessments and tax sales remaining
unredeemed, at or prior to the forcclosure sale,(c) all:insurance premiums necessary to keep the Property insured in accordance with
the provisions of this Mortgage, and (d) the expense of the receivership, and apply the batance, if any, against the Indebtedness secured
by this Mortgage :

; Mongagec, at'its: sole dlS(> n 16 ¢ it the conscnt of: ;any Junior' '
encimbraticer. ‘N sich ex mw% 'cunty or opemte to releate,
dtscharge or affect the prm of liorigagors or.any of theém fo-Mortgagce vi: s e '
¢ hrs b ol one g, 1 s NAE R BARS Mgl i i o o,

IN WITNESS WHEREOF Moriga 3, '@Miytmtiﬁqpp@ qgtf 15 first above written..

S ounty Reess Yo £ 4—:«4 ‘

Signature of Mortgagor

prer=

Fe

i thness :

LCharles WesSchroe
Printed Name

‘Witnégs _ S éa" /‘ééd £

Printed Name

Witness N . __Sandna_A.__S.nltr’ =3 M — L
O R - : O Signature ol‘Mongngor S e A

g ) : N AR >k
T : G : 3 i S

. o g ST 'Printed-Namc ) T " -~

. ACKNOWEEDGMENT

STATE OF INDIANA" S S S

GOUNTY OF Lk

L N : y ¥
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R ‘_b‘g,_ei"‘\w[”i “ljé"ﬁ F‘&i-’%\ o

 Before'n 'me;.a° Notary Publtc inand for-said County-and State, personally dppeared Charles V. Scﬁo
[ ._—_Sandm_&mtp_e_m__ who acknowledged the execution of the fo:vcgomg Mortgngé#t’f?%

esot e,

- PeiLT% .
WA s é

L Witness’ my hand and Notanal Seal this _::_lS_th. day of Mav

- .

[
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A This instrument was prepared by } GLORIA J. WALTGN ﬁ:‘"'ft\!
- ' MOTARY PUDLICSTATE GF INDIANA ¥ -'
I A Steinheck _ LAKE COUNTY by |

MY COMMISSION EXP AFR. 16,1993

TEagph
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