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THIS INDENTURE, made this _ 13th ey or __May 19,91  WITNESSETH, That ,

—HOBEd _S4ims,_husband_and_wife..
,,,MO“EQSQTS. of “Lake Couiity, State of Indiana, MORTGAGE AND WARRANT-to -

BENEFICIAL MORTGAGE CO. OF INDIANA, a Dclaware corporation duly. authorized to do business in Indiana.

——r

Mopggee, having an oft'ce and.plece of business at-__238. W. Lincoln Highway Scherervi 1le,In 46375

L5, ,

_ ——Lake_ County. lndlnna. the t‘ollowmg described real property (“Propcrff') sntuated in the County of _.Lﬁke  Indiana;
PR /‘I ] % . o ilr . Tk S e

(l‘/ . ¥ ;‘}";-.‘ ‘1

Lot 2 in: Block 5% nCheadles Firat Addition in- t:he City. of Gary. ag' I

per ‘Plat thereof r}corded ‘{n-Plat Book: 27 spage 2 in the Offieet of . IR

the ‘Recorder ofiLake! Count:y.t fIndiana. cor o T e ; “i
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L which’ prior moitgage ‘securcs payment of an agreement in the principal amount of § or mortgage was. recdrdetl’on ,

i 19 _____, withythe Recorder of .| - County, indiana in lrtgage Record No. —r
g Soopage . T 3
1 ‘ 3 ThlS Mortgage is.given to secure the performance of the provisions .nd payment of a certain Credit Lme Account Agreement; j
g (“Agreement") of even ‘datc .rewrth by which the: Mongagee is obligated'to make loans and advances up to: $ _&,25.0...QQ___A ) Lo }
P ‘‘hereinafter referred to- as “Credtt Lme," which Credig=Eine/ahall:not: exceed $250 000. 00 I\all other obltgat o’nE of: the,‘ o
f RS Mortgagors under the terrs-and’ provisions of this Morigigssa - : ‘ - R o 3
?’.,; Mortgagors covenant and:a v Mortgagee. as' t’nllcws., ek P | o "} , ‘ d
P 1. To pay,when due a dess provided in tl e Agreement end seeured by, tlus" ot ll'f!u,t,tcl,léf froin Vﬁlui\tigﬁ"ﬁhdﬁ" 2y
o . tuppraisement’ ‘laws " Sk S ' g o L
AP "2 Toikeep the Proper de ‘d:r’e,pair, as‘étpresent, reaéotflfablt id;, andlnetther to commtt_nor R

suffer anylwaste 0

- 3 'Ib kecp the Property, insured agamst loss by fire and such other hazards. and tn such amounts as the Mortgagee shalll requu'e,

with amcrs sattsfactory toithe: Mortgagee, ‘withi:loss payable to'the Morigagee. as'fts tnterest“’r'nay appear. ‘

gy 'Ib*p'ay-:all taxes and'asscssments levxed against:the; Property, when*due .and befone penaltres aceru w

U S AR . R

".5 To pay when due any and “alif pnor or semor, encuml:rances ’ LA R

On fatlure of Mortgagors m any of the. foregomg, Mortgagee, at its option,. may pay, any and all taxes levned or assessed agamst the
| ,Propeny, and all or part of pnor or semor encumbrances on the Property, may insure the Property and may undcrta_k_e the’ repat f the
o' H

gg anyp”‘"" :
R ~of them be adjudged bankrupt ora trustee off recetver F be appomted for Mortgagors or. any ‘of them or. for any p

. art.of thc C
Yo ~one of the Moﬁgagom‘tdtes,‘then the entire"secured’ mdebtedcss ‘shall: become: rmmedtately due and payable at the)sole optton of,_ the
: -'thho"ut notice, nndrthxs Mortgage mayrbe foreclosed accordingly. Any cost: mcurred by Mortgagee or its’ ‘agents’in

8 ‘ ct: of ! tttle.,any other ;appropriate: title- evidence, or any: reasonable: attorney ' fées or, expenses’ ‘incurred by the* -}
T Mo"tgagee t("respect of any and all legal or equrtable proceedtngs whtch relate to this’ Mortgage, may be added to the Unpatd\Balance RE
. .of the loan ¢ o _ -

- s‘lf Mortgagoxs voluntm ily shnll sell or convey the Property, in whole orin part, ar any. interest in that Property or by some act or means y "*
i ‘dtvest themselvcs ofititle to the Property without obtammg the written consent of Mortgagee, then Mongagee at its ‘option may declare «%
.. the entire balance of the loan plus interest on'the balance tmmedmtely due and payable This optton 'shall not ﬂppl‘”lf (1) the sale of the
Pmpclty is penmtted because the purchaser’s creditworthiness is sattsfactory to Mortgagee and )t that purchaser, prior to'the'sale; has®
executed a written assumption. agreement contammg terms presented by: Mortgagee mcludmg if. requtned an, mcrease in the rate of g
tnterest payable: under the Agreement. : , : \ o - %

+'No delay or extension of time granted or suffered 'by: Mortgagee in the exercrse of its: nghts under this’ Mortgage shall consu ute a
waiver of any-of such rights for the same or any subsequent default. Mortgngee may enforce any one or more of its nghts or nemedles
under thts‘Mongage successrvely or. concun'ently o _ v :
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‘ Mongagors hercin expressly covenant and agree to pay and keep current the monthly mstalmcnts on any prior mortgage and to prevent

any default thercunder. Mortgngors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior morigage, then the emount
secured by this Mortgage shall become and be due and payable in full at any time thereafter, at the opucn of Mortgagee and in
accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on
‘the prior mortgage by-Mortgagee shall bear interest at the Finance Charge Rate being churged under the Agreement until paid in full,

+Upori commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, and
without notice to Morigagor or any person claiming under Mortgagor, and with consideration of the adequicy of the security or the
solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possessuon of the Property; (2) collect the
rents, issues and profits of the Property; (3) out of those monics, make repairs and keep the Property in proper condition and repair;
and (4) pay (a) all tuxes and assessments accruing durmg the rcccwcrshnp. (b) all unpaid taxes and asscssments and tax sales remaining
unredeemed, at or prior to the foreclosure sale, (c) all insurance premiums necessary to keep the Propcny insured in accordance with
the provisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, against the indebtedness secured:

by this Mortgage.

Mortgagee, at-its sole discretion, may extend.the time of the payment-of any:secured indcbtedncss. without the consent ofany junior "
encumbrancer. Nosuch extension.of fencwal shiall affect theipriority, of this: Mortgagc or impair. the, sccurity or operate to mlcase.
discharge or affcct the pnnclpal liability. of Mottgagors-or any of them to'Mortgagee. whatsocvcr. ‘

0
(If thcre bc only one. Mongagor, all’ plural words herem referring to Mongagors shall be read:in- the singular.

Signature of Mortgagor
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__Moses _Simg .
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This Document is the prispeseysof
the Lake County Reco¥der!
Witness — —— j
Signaiure af Mortgogor '
< W N i }
Priricd Name ".
v"f.s}'.f
 ACKNGWEEDGMENT R wo
STATE OF INDIANA' ) - « N | o]
_:‘”COUNTY OF Lake ) Lo 5 | 4 S | | 3
‘ Bcfore me, a Notary Publi ¢ sald County and State;-personaily sppeared __ . r’ L S y
__Moses Sims an > Simg, hustan@ sndiife - A lis
who acknowledged the exe regoing Mortgages 4
Witness my hand and Nota ki
This. mstrument was prepared; by _..J_A__S.tainheck i
* Reflirti1o_Bonafdodal-Mortgdge- .
2380 Tineol ”. -
; L4B375"
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