Record and return to:

' _ZPainer Bank %W
//6585' proadway \
' Morrillville, IN 46410

— THIS MORTGAGE ismade this  6th  dayof May | .
1991 , between the Mortgagor, Audrey F. Germolec
’ (herein **Borrower'"), and the Mortgagee,

5\ 910233");{ M ORT GAGE :

GAINER BANK , 8 corporation organized and
existing under the laws of 'THE UNITED STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410 f

(herein “Lender"),

f

17/ [ ———-

.- WHEREAS. Borrower-is-indebted to Lender in the principal sum.of.U.5.3$ 10,000. e
. Wlikch indebtednes‘g‘ i’sc'yideneed by Borrowei's ricte ‘dated . and. extensions and renewais st
", thereofu(herein “Note").;providing ifor-monthly- 'installments of prlncipai ‘andbinterest, xwmm “akimx
' meﬁﬁmrxmmmxkavaixnxxxx BT T ‘ . -
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To SECURE to- lender the repayment of the indebtedness evidenced by the Note; with interest thereon; the payment , :
¢ of all’ other sums;. wnth interest thereon; advanced in accordance herewith to protect the security of.this Mortgage; and’ v
" the performance of the covenants and agreements of Borrower herein coiitdined, Borrower does héreby. mortgage, grant. ¢
and convey to Lender the following descrlbed property located in the’ County of  Lake ot .y
State of Indiana: ‘ :

N
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part of the North 4 of the SE % of Section 24, Township 35 North, Range 9 ‘West of the 2nd P. M.
described as commencing at the SW corner thpreof, thence S 89° 23' 04"

E along t :e Sout 7" E
'472.41 feet to t )I) 1st Place; tne J said South
line, along a ci AN ULV 13 nl&o h .us

357.89 feet, tan stancel
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angle: = 56° o1' ", a distance of 53.47 feat along. said|lédive; thence S
00° 36' 56" W, 51.62 feet; ance § 31° 07' 15" W, 48. feet, thence N 75°
21' 12" W, 72.98 feetj thencé N 49° 00' 06 3400 fect to the point of
beginning, containing 0.39 acres, more or less, in Lake County, Ii lana.

,ov “the’ , ence "
w400 et thencn ‘E'asterlg along a: .eircular curve! which r-convex to ‘the' R
South «whose radi 40.0. "‘“4t, \1.“”'“‘" 58 69x feor,. deflestion, anglt ‘ oy I i
111° 27' 11" . stance 0L . 77 . 8-fectpaiony :said curve Lireiz 'S 559 24‘ 05" : WL a .

. 34:91 feet; t nce southeasterlt a'l'on'g circilar curve which s convex M
to the:Northeast whose)radins = 59.c0 feet, tangent = . @et, deflection

which has the addressof =~ 8199 Mount Ct. Crown -Point
(Street] {City}
Indiana 46307 (herein “'Property Address");
[21p Code}

TOGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mcrtgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hercinafter referred to as the “*Property.”

. Borrower ,covena‘nt_s tha"Borrower is lawfuliy scrscd of thc estatc hereby conveyed and has the n_ght to mortgage.ﬁ
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as tollom

1.-Payment of “Princlpal and Interest. Borrower shall- promptly pay when ddue the principal .md mterest
mdebtedness evidenced by the Note and late charges as provided in the Note,

2. .Fun da I'or Taxes ‘and Insurance. Subject to applicable law or-a written waiver by Lender, Borrower shall pay to
Lender.on the'day r\onthly payments: of. principal‘and interest are .payable under the Note, until the Note is paid in.
full; a sum: (herein ,\P‘unds") equil’to one-tivelfth: of the yeatly taxes and assessments (including condominium and
planned: unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property if any, plus one-twelfth of yearly premium installments- for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated-initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obllgated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prlor mortgage or
deed of trust if such holder is an institutional lender. N

It Borrower pays Funds to Lender, the Funds shall be held in an |nstitution the deposits or accounts of which are
insurcd or guaranteed by a Federal or state agency. (mcluding Lender if Lender is such an institation): Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may ‘not charge:for so holding
and applying the Funds, analyzing said-account-or verifying and compiling sald’ assessmients and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender
-may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay.
‘Borrower any intcrest or earnings on the Funds,'Lender shall give to Borrower, without charge, an annual accountmg of.
the Funds showing credits and debits,to the Funds and the purpose for.which-each debit to the Funds ivas made. AThe

Funds are plcdged as additional security for the sums secured by this Mortgage, ,
, If the arount’ ‘of the Fundslield by, Lender. togethcr with the future. monthly: installments ot‘ Funds,payablc prior to‘ '
e the due dates of. taxes. assessments, insurance premiums and ground rents; shall exceed the amount requit'ed fo pay said :
S taxes.wassessments.,insurance premiums and! gro’uh'd rcnts as, they fallidie, suchiexcess shallbe, at Borrower's option. e

> gither promptly ¥épaid to Borrower of credited to ‘Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, msuranee premiums and ground rents as they fall
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30 days from the date

notlce is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property.

or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repatr and shall not commit waste or permit |mpalrment or deterioration of the

‘ Property and shall comply with the provisions of any lease if this Mortgage is cn a leasehold. If this Mortgage is on a
unit in a condominium or a; planned unit dcvelopment Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned-unit development, the by-laws and
regulattons of the condominium or planned unit development, and constituent documents. ‘
7. Protection of Lender’s. Security. If Borrower fails to perform the covenants and agrcements contained in this

‘Mortgage, or if any action or proceedmg is commencad which materially affects Lender's interest in the Property, then

.Lender, :at [enders option, upon’ notice to Borrnwer, may make such appearances, disburse such sums, including
reasonable attorneys ‘fees, and take such action as is necessary to protect Lender's interest. If Lender requm.d mortgage

- msurance as'a condttton of makmg the loan secured by this Mortgage, Borrower shall pay the prcmtums required to . . ..

maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.
" Any amounts disbursed’ by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower securcd by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shal} be payable upon notice from Lender to Borrower requesting payment thereof.

Nothtng contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
Ba lnspectlon. Lender-may ‘make:or ‘cause to be 'nade reasonable entriw:upon and .inspections; of the: Property.

provrded that Lender shail “give Borrower notlce pnor to any such: mspectron specrfytng reasonable cause.'herefor, ,
related to Lender s lnterest m the Property.
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10, Borrower Not Released; Forbearance By Lander Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bourid; Jolnt and Severa] Liability; Co-signers. The covenants and- -agreements | hereln
contained’shall bind, and the rights hereunder shall- inure, to, the respective successors and assigns of Lendet and
-Borrower, subject.to the provisions of paragraph 16 hereof. All | covenants and agreements of Borrowe: shall be joint and -

> several, Any-Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only.to.
mortgage, grant and convey that Borrower's interest in the Property to-Lender under the terms of this- Mortgage, (b) is.

R y—————

. the'Note without'that Borrower's:consent and without releasing that Borrower or modifying this Mortgagc as-to that
‘ ~Borrower's interest in the Property.” ™ .
- f : * 12, Notlce. Except-for any notice required’ undcr applicable Iaw to be given in another manner, (a) any notice to-
; "Borrower- provided for in. this Mortgage shall be given by delivcring it or by mailing such notice by certified:mail' *
addressed (o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as. provrded heérein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,
13, Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this M<rtgage or the Note conflicts with applicable law, such

conflict shall not affect other prowsuons of this Mortgage or the Notc which can be given effect without the
conflicting provisic | to be severable, As used

hcrem. ‘costs™, ﬂs tcédmé.ﬁ%nis ibited by applicable law

or limited-herein.
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person) thhout Lender’s pric: written consent, Lender may, at its optic reqiire immediate payment in full of all_ ’3 .
sums-secured by this Mortgage. *véver, this option shall not be exercised-bysllender if exercise: ls prohtbrted byf’: =

federal-law as of the date of this A rigage. mae v

period of not less than 30 days [rom the date the notice is deliveied or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies. permitted by this Mortgage b dfuitifer notice or demand on Borrower,

NON-UNIFORM CQOVENANTS. Borrower and<:¢nder fuiigricovenant and agree as folows:

17. Accelerati ftemedies. Except as provided-in-parag¥aph 16 hereof, upon b er’s breach of any cove.
nant or agreement swer n this Mortgage, hicluding the covenants to pry wh :ny sums sccured by this
Mortgage, Lender celerntion shall giveinotice to Bortower as provides! ph 12 hereof specifylng:
(1) the breach; (2} 1 rired to cure such breachy(3) 2 date, not less ¢ ot the date the notice is
mailed to Borrowei breach must be cuireditand (4) thax failupe ach on or beforc the date

, foreclosure by judicial
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' 184+ Bnrrower'l Right to Relnstate. Notwnhstandmg Lender s acceleratnon ot’ the’ sums secured by thls Mortgage

“duet to Borrower s breach'Borrower shall have the right-to ‘have any, proceedtngs begun: by Lender to enforce this Mort-
‘gage discontmued at-any time prior toentry of a Judgment enforcing this Mortg 1ge if: (a) Borrower pays  Lender all sums
. which would- be then due under thrs Mortgage and the:Note had no acceleration occurred;: (b) Borrower cures all -

breaches of any ‘other covenants or agrecments sof Borrower contairied in this‘Mortgage; (¢c) Borrower pays-ail reasonable | -
expenses incurred by Lender in enforcing the. covenants and ‘agreements of Borrower contained in this Mortgage, and in '
enforcing Lender's remedies as provided, in paragraph 17 hereof. mcludmg. but not fimited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure-that the lien of this Mortgage,
Lender’'s interest in the Property and Borrower's obligation to pay the sums ‘secured hy this Mortgage shall continue-
ummpmred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurrcd ‘

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrowcr hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
o “'Tnbandonment of the Property. have thr, right to collect and fetain such rents as they bécome diie and ‘payable” T T
' Upon ncceleratlon ‘under. paragraph’tl? hereof‘ or abandonment .of the Property. Lender shall be enititled, to the :
"~ extent provnded by apphcable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and'to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applted first to payment of the costs of management of the Property and collection of rents. including, but not limited to, .
‘receiver’s fees; premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide'a ,
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20; Release. Upon payment of all sums secured by this Mortgnge. Lender shall release this Mortguge wnhout
charge to Borrower, -

21, Walver of Valuation and Appnlument Borrower hereby waives all right of valuation and npprnisement. :
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR: §

MORTGAGES OR DEEDS OF TRUST :

‘Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has :
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgagc of any )
default under the superior encumbrance and of any sale or other foreclosure action.
IN WiTNESS WHEREOF, Botrower has exccuted this Mortgage. ) y, ;
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(Seal)

-Borrower
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STATE OF INDIANA,

5 WITNESS my hand and official seal. . , S
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