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THIS MORTGAGE ismade this. 29th dayof April

19 91, between theMortsagor. John A, Murad and Gayle A. Murad '
husband and wife - (herein “*Borrower"), and the Mortgagee,

‘g/ Gainer Bank, National Association » & corporation organized and-
X The United. States 'of America

8585 Broadway, Morrillville, IN 46410
, ' . (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $40 , 000 00
. swhich indebtedness is evidenccd by Borrower's note dated - Apy4-1- 29, 199L )~and extensions and' renewals~ e
. thereof (herein “Note"). rovldlng for. mongl'ly, lnstallmentssof prlncfpal%and intemt.ﬁ; iite: -

i

existing under the laws of
whose address is .

e To SECURB to Lendcrt ¢ repa?ment of the lndebtedness evldenced by the Note, with lntcrest thcreon. thc payn'feit 2 o
* of alliother sums, with interest thereon, advanced in.accordance herewith to; protect the security of this. MONgagc, and - R
the performance of the covennnta ;and agreements of Borrower herein'contained; Borrower does hereby mortgagc, grant '

oy -and'convey to !xnderthefollowingdcscnbed propertylocated intheCountyof Lake ) § TR
- . Stateof lndinna' .
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whichhastheaddressof 9110 Elmwood Dr.
- S {Street)

Indiana 46321
(Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, nghts.
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.” -
Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, ;
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property agamst all claims and demands,
, subject to encumbx;ances oi‘ rccord i -
ik wzi«g‘z\y*qs‘k R e
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Munstey, .IN
(herein “'Property Address'"); '
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' thc due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amcunt required to pay said

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or a written waiver by Lende
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Muortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus onc-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and frem time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Boriower shall not be obligated to make
such pnyments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or npphcablc law requires such interest to be paid, Lcnder shall

r. Borrower shall pay to

Borrower aﬁ?imeresteremi g thd FENHE Tender shall glveto/Bopniver, Wlinow Chargs,
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taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufticient to pay taxes, assessments, insurance premiums and ground rents as they fall

due, Borrower shall p K re payments as Lender
may recuire. }

Upon payment ir 1is secred Qﬁm%e endcr shal. to Borrower any Funds
held by Lender. If w ,,f "N(:? *QEFA‘@I N ;e acquired by Lender,
Lender shall apply, n e!)j;rio () gtly‘(fr il q by Lender, any Funds
held by Lender at the d |®%3QO1@1’@]¥@ ag

3. Application of Payments. Unles a t‘tzx rovide erwrs yments rived by Lender under the
Note and paragraphs | and 2 henﬂ‘lﬁxaxﬁ? 15}19( enl of amounts payable to Lender by

Borrower under paragraph 2 hereof, then to interest payable on the Note and then to the principal of the Note.
4, Prior Mortgages and D of Trr ; Llen rower sh orm all of Borrcwer's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,

including Borrower's cavenants to make payments when due. Borrower shall pay or cause to be pmd all- taxes, .

assessments and other chiargespfines and impositions attributable to the Property which may attain a pnor-ty over this
‘Mortgage, and leaseho!d payments orground rents, if any. :
5. Hnazard Insurance. Borrower shall keep the.improvements now existing or hereafte rected on the. Propcrty

‘instired: against loss by fire, ha: neluded within the term sided cov: ge"'. and such other hazards us Lender '
may require and'if su nmounts and for such perlods as Lender may require.. " K
‘ The'insurance carrier provrding thie insuranice shafibe cliosen by Borrower SubJECI. to approval by Lendcr' provnded

that such approval shail not be unreasonably withHaldiAllinsaednce policies and renewals tHereof shall be in a form
acceptable to Lender andsshall include a standaigfmortgage cluse in favor of and in o4 acceptable to Lender,
Lender shall have the »hold the policies andgrénc walssthereafisubject to the terms nortgage, deed of trust
or other security agr 2 a lien which has ‘priorityover this Mortgage.

In the event of lo shall'give prompHiotce togieutsurance carricy _ender may make proof
of loss if not made pre ¥

If the Property i R ifB fail of 1 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to Settic a ciaim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration ov repair of tne Property
or to the sums secured by this Mortgage. .

‘6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the

4 Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Moitgage is on a

unit in a condominium or a planned.unit development, Borrower shail perform all of Borrowsr's obligations under the

declaration or covenants .creating or governing the:condominium or planned unit development. the by-laws and

1egulattous of the condommium or planned unit dcvclopmcnt. and constitucnt documents.
7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements mntamcd in this
Mortga;,e,\or if, any action or procceding is commenced which rnateriaily affects Lender's interest in the Property. then

Lender. at Lender’s option, upon notice to; .Horrower, may make such appearances, disburse such sums, including -
reasonable attorneys” fees, and take such action as is necessary to protect Lender's interest, If Lender reqmrcd mortgage -

insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Sorrower’s and Lender's written agreement or applicable law.,

Any amounts disbursed by Lender pursuant t this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectien. Lender may make or cause-to be made reasonable entries upon and inspections of the Property,

provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemanation., The proceeds of any award or claim for damages, direct or consequentlal in connection with
any conderantion or other taking of the Property, or part thereof, or for conveyance in lieu. of condemnation, are

hereby assigned and shall be peid to Lender, subject to the terms of nny mortgage. deed of trust or other securrty agree-

ment with a lien which has priorrty over this. Mortgagc.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or moditica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shali not operate to release, in any manner, the lability of the original Borrower and Borrower’s successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrowet's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwisc afiorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and asigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify,-forbear, or make any other accommodations with'regard to the verms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modlfying this Mortgage as to. that

. Borrowce's interest in the Property.
12, Notlce, Except for any notlce required under applicable faw to be glven in anothcr manner, (a) any notice to'

Borrower provided. for in this Mortgage shall ‘be givén by delivering it or by mailing. such-notice by certified mail
addressed to Borrower ut'the Property Address or at such other address as Borrower may designate by notice to Lendes’
as provided hereln, and.(b) any notice to Lender shall be glven by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Govaczing Law; Severabllity: The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the epplicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used

herein, *“costs”, “exp i he ited by applicable law
or limited herein. m
14. Borrewer's C r 'u(r%i(gcl(}a conprrlr;%!:c}p§of the N is Mortgage at the time

of execution or after r¢ NQ’K QFE'IQ ! a k
15. Rehabilitatio or ] ob. ¥ ler any home rehabilita-

tion, mpr_o_v_rglent rej T}ﬁgnxﬂgqummehﬁlﬁov@Mrpm . Lender, at Lendersoptlon. L
may requrrc Borrgwer (o exceute and deliyer. er. in; fo 'acce ct Lcnder. X slgnmcnt of any ri ghts, o
) claims or’ deferises whi Borrower | i; mater-als or scrvices in connectlon with
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:r-\ 16. Tmnsferof {ir= Propert Bene  Inter tinP oeIf all ‘ "““'t.of t Propcrtyorsnyinteres!

mJns soid or-traﬁsfe d (or if a'beneficial'intercstin' Borroweris sold or transférred\and Borrower is-not a natura!

' 'pcr<o Lwlthout,l_cnd s pricr written consent, lender may, at its option, require immediate payment in full of all

sums Sccurcd by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortzage.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a
period of not less than 30 days fiom the date the notice is delivercd orf mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withont fisrchefnotice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lesderfurthéxavenant and agree as follo

17. Acceleration; redles, Except as provided In-paragraph: 16 hercof, upon Bor s breach of any cove-
nant or agreement of ¢ [ this Mortgagée, including-the covenants to pay wher y sums secured by this
Mortgage, Lender prl acation shall givenetice to Berrower as provided i h 12 hereof specifying:
(1} the breach; (2) the :d to cure such‘Oredchy 3N acnte, not Jess the m the date the notice s
malled to Borrower, b ach must be curedifand (4) that falluret :h on or before the date
specified in the notlc e ' foreclosure by judiclal

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceierat!on ond toreclorure. If the breach ls not curcd on or before the date specmed in the notlce, Lender, at Lender's

m ayablo
'f 2 ,,my 'l

18. Borrowei’s nght to ielnstme. Notwrthstandmg Lendcr s acceleratlon of the sums sequred by this"Moitgage:
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; () Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays a!l reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'

fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,

Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue

enimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain

in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitlad, to the
extent provided by applicable law, to have a recelver appointed by a court to enter upon, take posscssxon of and manage

the Property and to collect the rents of tre Property including those past duo. All yents coilecté:l by the recciver shull be

applied first to payment of the costs of management of the Property and collection of rents, lncluding. but not limited to,

receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and'then to the sums secired by thls Mort-'

gage. The recciver shall be liable to account only for those rents actually received. ‘ e - n
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i 20. Release. Upon payment of all sums secured by this Mongage, Lender shall. releasc this Mortgage without |
charge to Borrower.

| 21. Walver of Valuation and Appralnment. Borrower hereby waives all rlght of valuatxon and appraisement. ok
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H, REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

‘ IN WITNESS WHEREOF, Borrower has executed t ga
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Jogin A Murad

-Borrower
| (Seal)
' -Borrower
Documentis _
STATE OF INDIANA, A
‘Onthis 29th NO;[‘ OFFICIAL I 'me.the'undersigncd. a ‘ l
Notary Public in and for said &ndumnﬂdi&ﬂ‘leﬁprﬁwmf ayle A. Murad '

husband and .fe the Lake Coumcﬂgﬂigfedéippxecuno. it eforcgomgmstrument

WITNESS my hand %ofﬁmal st .
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