Coe B ey

'ﬁ%@@% s ‘ %&x%z
A&ff g
REAL ESTATE MORTGAGE

91023363 /

THIS INDENTURE WITNESSETH, That

Lburkls MoEritts.and Debra. C. Fritts Husband. and Wife...

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

the mortgagors, MORTGAGE AND WARRANT TO: FIRST NATIONAL BANK, VALPARAISO

14 Indiana AVe,Vilparaiso In 46393 /_;7

.............................................................................................................................................................................. ) /
of Porter County, Indiana, hercinafter called the mortge
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North Iine 6f said qgh) imbhaces

gee, the following described real estate in Ponex County nag.
ana, to-wit: T 1 - ?}’{‘;'5‘
D e
/ I.'. . .:“.g ’.;.‘;,‘
A part of the Northwest 1/4 of Section 28, Townshxp 33 North range/7 @ . o eiE
1 West .of the 2r on the 7. 2% o
North line of i

b )

éh}cﬂ- b /8.05
feet to the North ldne o 1o west en th 90 000"
w8st 47.00 feet along t Quny t/4; thence South
\ 0" 51'38" East 251.53 feet thence South 90~ 00'0 0" Nest 201 10 feet to 3
v the point of beginninc Gontaining | acre > or le “subject to

legal highway rights along the forth line
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togcthcr with. all. of: the rights, privileges, nppurtcnances ard lmprovemcnts thcrcunto appcrtaihing and bclonglng together B
with rents, issues and profits thcrcof

TO SECURF THE PAYMENT whenthe same shall l:ccome ‘duc of any and all existing notes of:the mortgagors.-»
or cither of them, and all existing indebtedness::and liabilitics of the mortgagors,.or either. of thcm, in favor of the
mortgagce and"of any: and all promissory notes which-are concurrently herewith or may be herealter during.a- pcriod of

.......... years- from this date be advanced:to- ‘mortgagor in' which notes spcciﬁcally state they are: securcd by -this:

mortgagc, execuied iby. the mortgagors, or either of them, in favor of the mortgagee and to. secure any and all other -
indebtedness and: direct or contingent liabilities of the ortgagors,.or cither of-them, concurtently or hereafter incurred

by the ‘mortgagors, or cither of them, -in favor o( the mortgagee, .or acquited by the mortgagee a

g /15[ either or both of
a
the mortgagors. This’ mortgage is limited to a princip-)l indebtedness not to exceed $. . . 6.,500..00

.........................

Whenever requested, mortgagors agree tq furnish mortgagee with a current, certified, accurate and complete financial
statement. .

It is covensnted and agreed that this mortgage shall be a continuing security for all such indebtedness and liabilities
and!{or any sum, or sums, advanced bythe mortgagee as aforeseid, and it is expressly agreed that any note, or notes,
executed hereunder may be. paid in whole or in part and thereafter subsequent and further advances. may be- made
_and new notes executed and this mortgage shall at all times securc the payment of any and all of such advances and
notes and any all- renewals: and extensions -thereof, and any and all additional notes executed according to the terms
hereof; ‘along with any and.all other indcbtedness. and/or liability of. the mortgagors, or either of them, to the- mort-
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gn?ec. In the event the whole or any part of any onc of the notes secured heteby or any interest thereon is not
paid at maturity or any indebtedness or liability secured hereby is not paid or discharged when due, or in the event the
mortgagors breach or fail to promptly or faithfully perform any one of their covenants hetein contained, then all notes
and debts and abllities hereby secured shall, at the option- of* the mortgagee, and without notice, become immediately
due and payable and, thereupon, this mortgage may be immediately foreciosed for the collection of -all notes, indebtedness
and Habilities hereby secured. '
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The mortgagors agree to pay all reasonable aitorney’s fees and other expenses of the mortgagee for the collection
of any indchtedness, liabilitles or notes hercby secured or incurred by the morigagee in protecting or enforcing the
security of this mortgage, either with or without suit,

\

THE MORTGAGORS FURTHER EXPRESSLY AGREE AND COVENANT AS FOLLOWS:

(1) To pay the note, or notes, and the debts and liabilities secured hereby promptly as it or they become due, and
to'pay ell interest and attorney's fees according to the terins of sald note; or notes; .-

(2) To pay all taxes, assessments, and impositions Jevied and imposed upon the real estate above: described and
the improvements thercon as the same become cue and payable and within tsn (10) days after any of such
‘taxes, assessments or immpositions, or any installments thereol, shall be due and payable, to furnish and exhibit
to the Cashier of the mortgagee valid receipts evidencing such payments and, failing 50 to do, the mortgagee
may pay the same and the money so paid by the moitgagee stll become a part of the debt secured by and
collectible under this mortgage;

ky

(3) To keep all buildi 1i e hereal cted id real estate and all equipment
attached theret ¥ UAAge LY I, ABPLIEIE, Wi ) c‘yclonc and ail- and
war damage i il I; tctlts to the | in no event less:than

?C LTVl _.

) tllj,c]: l'u]ﬂ (s'kbl | » time secured by this: mortgage, with p‘ro A a ) :n_ortgagc ocb]losts p‘nlr-

: auses u f s a a t , pa :
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receipts showing, the pAMURR. ﬂﬂ%ﬁ%&#ﬁﬁﬁ?%ﬁﬁﬁ&ﬁ&%g o faiing 30 o do, the

"'incrtgagee may procdre and untdese Ipaid shall become-a part of the debt
secured by and collectible u%‘ri‘ﬁﬂsvmongage; E ,
- (4) That the abstract of title, or title policy ag the rcal estate he saged shall be the absolute pro-

perty of the mortgagee until the debt secured by thisimortgege is paid in full snd that at any time it sees fit,
: the mortgagee may procure and pay for » continuation, or continuations, of such abstract, or a later date title
-policy, or policies, andyany amount, or amounts, so expended by gigee for such purpose shall be.
come a part of the debt secuicd by and collectible under this mortgagé;

(5) That the lien of this « z4shall include all teces, shrubbery, equipment, appliances and fixtures now or
hereafter located upon or atrached to the teal estate above described: and that the mortgagors shall: not in
any way make any material alterations in the improvements now on or hereafter eiccted upon said real estate,

or shrubbery without the written conscradfathe niottsapee;

(6) That the mor may at its option=phy tle’ whole 8Fany part of any licr aid real estate, improve.
ments, equiptr lances or fixturesy whiether suchilies, or liens be prf nior or subsequent and
junior to the nortpage and that auy emolinty so paid by (he >t any of such purposes
shall become febt secured - byZand//colicctible under .

(7) That -the métmagum “SDAL IIULQSCI;, morigage, CONVEy OF UISPOSE 0L @iy OL {ne secCulily covered by thi_s mQﬂgqgc

without the written consént:of* the mortgagee;: .
i 2 .

.domain, the entire award shall be .paid to
“by;this mortgage and that-any amounts paid‘ under any insurance.policy, or policies, for any loss or damage on
or to the sccurity hereby mortyaged shall be paid dircctly to the mortgagee and epplied by the mortgagee
first to the payment of the balance -remaining :unpaid-on any note or debt secured by this mortgage, the bal-
ance, if. any, to be paid to the mortgagors or their successor/in - interest, dnd that the mortgagee is. hereby:
itrevocably authorized for and on ﬁefmlf of. the mortgagors or: their. successors, to receive and receipt for an
such monies’ under any insurance policy, or policies, covering loss or damage to the security hereini mortgaged,

and for any award for any ,bf's’aid teal estate taken under the right 9( eminent- domain; -

(9) That:upon the filing of any complaint to foreclose this mortgage, the mortgagee shall be entitled to have a
recciver appointed by the court to take possession of the security herein mortgaged and to collect the rents,
_issues and profits of and from said security and to hold the sainc, subject to the orders of said:court or the
Judge thereof, for the benefit of the mottgagee, pending the final dectee in such foreclosure proceeding or

pen in{; the sale of said security pursuant to such decree and such receiver may be appointed irrespective of
u

the value: of the mortgaged property or its adequacy to secure or discharge the indebtedness secured by this
mortgage;

(10) That the mortgagors will not suffer, permit or commit any waste or commit any act which would impair or
A depreciate the value of the security herein mortgaged, and that said mortgagors will keep the buildings,

improvements, cquipment, -appliances and fixtures now located upon or hetealter erected or placed upon the’

sbove described teal estate in-a good condition and state of repair at all times;

Y
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or remove the whole ot any part of such imfwsveiaenisior the aforesaid equipment, sppliances, fixtutes, trees .

(8) That, in“the event the premises herein. mottgalged or any part theceof Aa_g,c taken under the: power. of ‘eminent.
1e“mortgagee to apply. upon any debt whick may - be secured.




(11) That, in the event the ownership of the mortgaged premises, ot any part thereof, becomes vested in any per-
sons, or persons, other than the mortgagors, the mottgagee may, without notice to the mortgagors, dca{ with
such successor, or successors in interest with reference to this mortgage and the debt hzreby secured in the
same manner as with the mortgagors, without in any way vitiating or dischatging the mortgagors' Hability
hereunder, or upon the debt herchy secuted, and the mortgagee may, in such event, extend the time for the
payment of sajd indebtedness or the performance of any or all of the covenants hereof, or reduce the pay-
ments to be made upon such Indebiedness, and any extension, or reduction, shall not release the mortgagors
from their liability under said note and this mortgage:

(12) To pay any and all mechanic's, laborer's, or materinlmen's liens, which may be or may become a lien upon the
real estate herein described; aleo, to pay any prior liens or encumbrances which may at the time this mortgage .
is executed be a lien upon said premises, and  to pay any and all outstanding claims lessening the legal or
equitable interest and title of the mortgagors in and to sald premlses;

(13) To pay, in case of the morigagee's placing this mortgage and/or the note, or notes, hereby secured in- the
hands of an attorney for collection, or in case of any legal proceedings whercin the mortgagee herein should
be required to defend or protect its rights, interest or ﬁcn under this mortgage and the Scbt secured hereby,
all reasonable attorney's fees, expenses and costs incidental thereto, and upon &llurc of the mortgagors to pay
the same, the mortgagee may do so and the same shall, thereupon, become and be a part of the debt secuted

by this mortgage; - also, in case of the forcclosure of this mortgage, to pay reasonable attorney’s fees for such
foreclosure and scrvices incidental thereto. ‘

Upon the written request of the mortgagors made at any time when all notes, debts and labilities hereby se-
cured are pald in full, the mortgagee agteer to release this mortgage.

W

IN WITNESS WH 7 SO <) | day of
.......... APELL . JjJocument is
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the Lake County Récor (7,% Yo (SEAL)

......................................................................

Debra C. Fritts 305-72-8215

STATE OF INDIANA ;06NT1 or
PORTER, §S:

Before me, the undersigned) a notary publigiiiifend for theeetoresaid county and state this ........ 73'th day of
...................... Aonid...... 19..91..., personally eppeated
Cundis W, ar

Wy e MILE (4704 { <
....... a seveeqotee veesee

and acknowledge the execution of the foregoing mottgage.

i

, /
o WlTNESS:my hand and notarial-scal. \\n.) “

o e e e e e --,’_...:.-.Tanyar

b

!

o ‘ ' Notary Public
My commission expires 06-11-93
Resident of Ponter County

)

v

This instrument prepafed by: . Patnick J. McGintey, AVP
Finst Netionaf Benk,/Valpanaiso

§-26- o | ‘




ec. In-the event'the whole or any rart of any one of the notes secured hereby or any- intcrcst thereon is not

d at muturlty or any indebtedness or liability secured hereby is not paid or discharged when due, or in the event the

ortgagors breach or fail to promptly or faithfully perform-any one of -their covenants herein contained, then:all notes-

and gcgtu -and abilities hereby secured shall, at the option’ of' the : mortgagee, and without notice, become immediately

- due and pa lﬁ J able and; thereu n, this. mortgage may immediately foreclosed for the collection of all notes; indebtedness
- and liab betcby secu ‘

i
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The mortgagors agree. to pay-all reasonable attomcy s fees and - other expenses of: the mortgafce ‘for-the -collection
of any. indebtedness, liabilitiea or notes*heteby secured or incurred by the: mortgegee in: protecting: or cnforcing the
security-of this mortgage, eithér with or without suit.

‘ 'I'HE MORTGAGORS FURTHER EXPRESSLY AGREE AND COVENANT AS FOLLOWS:

T AT v
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& ..(1) To -pay ! the note; or. notes, and'-lhe dcbts and liabilities: secured‘hercby promptly as'it.or they- become due, and’
to “pay “all7iftérest and éttorney’s fé€s according 'to"the terms-of said:note; or notcs. o

{

( 2) To pay all taxes, assessments, and:impositions leviédand:imposed .uponthé real ‘estate : abovc dcscnbed&nnd?
the improvements thereon as the same become due-and payable and within:teni(10) days, after any.of. such
to the: Cashiér of the’ ‘mortgagee valid receipts evidencing, such iaﬁ'ments and, failing so to do,.the mortgage»
‘pay the same and the'money so: pm -by the mortgagee s
ectiblc under thxs mortgage;
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I attachda “theret L.daage by fire, ligl ...... oc,i cye oneamdl il tﬁnd‘-
S ‘war ‘damage - ir ad'in"no event :Jess:than .

i ““the full debt f fimes sﬁgg ma mortgage,”%g pl\ eh 1t-mortgage “or “losspay-

3 -able’ clauses up fthng ortgagee,:payable-to. the
Jmortgngcejas i ¢ O securcd@hemby, and o
deliver ‘to?and i

" receipts showin

mortgagee may | are ancl
securedby.and vllcctxble ?fft

d,’ failing so to. do,,the :

Ul'ﬂf’lbid pmd sha. b =come’a partj-

is mortgagc, e u

[T

(,4)' That: .th'e abstrict of title, o tifle policy, coycrifl Ie \étatc..h in_mortgage mll bc tbc‘nbsolutc pro- .

come a part of th.e debt seciired by and collectible uader th mortpage;

! )j (5) That the lien of this m ge shall include all trec ubbery, equipment, appliances and fixtures now or
; hereafter located upon or attached to the real estate above described and that th mortgagors shall not “in
any way make any matcrml alterations in the imprévements now on or hereafter erccred upon said real- estate,
“or remove the whole or any part of such imbiovementsior the aforesaid equipment, «ppliances, fixtures, trees
or shrubbery without the wntten consertt-of the .mortgagee;

. (7) That the- mortgagors shall not sell, mortgage, convey or dispose of any of the security covered by this mortgage
wnthout the .written consent of the mortgagee; ,

(8) That, in the event.the | prcmlses hcrcm mortgaged or any patt thereof are taken under the power of eminent
domain, the entire award shall be paid to tF 1e mortgagee to apply :upon  any debt which' may- be secured
by this mortgage and that any amounts paid under any insurance policy, or policies, for any loss or damage on
or ‘to the security hereby ‘mortgaged shall be paid directly to the mortgagee and applied’ by the mottgagee
first to the payment of the ‘balance rcmammg unpaid on any. note or debt secured by’this mortgage, the bal-

e ance, if an be_pai dwzhcomortgtﬁ ors; on- their- successorg—inzinterest,- and-~ thatetlrammont Oﬂqlﬂg:hethYI’?,
PR “*”“{"“if ”“&’ably aut onzed for and “on behalf of "the” mortgagors or their successofs to receive an recexpt*for an
such monies under any insurance policy, or policies, covering loss or dqmage to the security herein mortgag
and for-any award for any of said real estate taken under the right of eminent domain, -

(9) That upon the filing of any complaint to foreclose this mortgage, the mortgagee shall:be entitled to have:a
receiver appointed by the court to take possession of the security herein mortgaged and to collect the rénts,.
/.., .. lssues and profits of and from said sccurity and to hold the same, subject to the-orders of ‘said court or the "
N . Judge thereof, for the benefit of the mortgagee, pending the final decree in-such foreclosure: proceeding or -
‘ * pending the sale of said security pursuant to such decree and such receiver may be appointed irrespective of
T ~ the vafue of. the mortgaged property ot its adequacy. to secure or discharge the indebtedness secured by this
N _) mortgage; ,

(10) That the mortgagors will not suf(er, permit or commit any waste- or-commit any act which would impair or
depreciate the valuc of the security herein mortgaged, and that said mortgagurs will keep the buildings,
improvements, equipment, appliances and fixtures: now located upon.or hereafter ‘erected or placed upon the
sbove 'described real-estate inva good condition and state of repnir at all ‘times;

| bécome a- part of -the dcbt securediby- and‘ e

(3) To kee all bu Idings and .improve ments now on or hereafter erected upon’said rea estntc and aﬂ‘mpmen:;‘.;lz._.,

‘allsuch poicica. of insurance’ asissued, with -

of ihe debt

:taxes, .assessments: or immpositions, or - any ‘installments thereof, shall be due and lK::)mble, to furmsh and' exhibit.”

. ot |
‘ pertyfof the: ‘mortgagee mlftne debt: sex cd by ithis ‘mortgage is paid in'full and that-at any: time'it sces fit, =
- ﬁ Inogtgagee may proc = and pay for & continuation,.or continuations,:of such abstcact, or a-later date title -

" policy, ‘or policics, and an)” amount, or amounts, so expendcd’ by: “[gagee (o7 such~purpose shall=ba - -

(6) That the mort sy at its option “pay. the-whole or-any part of any L said real estate, improve.
‘ments, - equipm wes ot fixtures, Ahether \uchilien, or liens be r :nior* or - subsequentand’
;junior. tothe 1 octgage: and: thatigiysamoinss so paid by i or any of such purposes.

' shall become: & bt secured by ‘gndteciiéctible unde

m\?{x’ v% .




