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" 'This Indenture Witnesseth, That . BOGDAN LAZOSKI & JOSEPHINE LAZOSKI ;
“ (Morigagors) of —LAKE : County, State of Indiana, MORTGAGE and wzsmgwmwu BANK g
OF EAST CHICAGO | (Mort_'g’ag"eejlthe following - described real estate located-in KE County, Indiana:
Common address: 4532 DELAWARE ST. " - GARY, - ~ INDIANA
T (Aireet Addresa of RE) ' @, ' My R
The Legal Description aa follows:  Situated in the City of Gary, County -of Lake, and . ;o)
State* of -Indiane. and- 18 further described as follows: ' . T
o Lots 9 and 10, Block 1, Brdadway Realty & . , =
» ‘ Inveatment .Company's, Addition in the City, g S
o of .Gary, -as Shown: in‘Plat Book 9v page 31, R
» N w Lake County, Indlana ‘ .
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together with all rights, privileges, Interests, easenients, improveinents and fixtures now or hereafter located upon or. appertaining to'such real estate-

' (collectively referred to-as the “Mortgaged Premises”) ""' all-rents-tssues, Income-and-proflts thereof, to secu ro the payment-and all obllgetlone ofall ..
Borrowers under a certaln Loan , x b that estab oof credlt for the Borrowers in the,-' E
7 amoue o8 1o ’ .]J.chm S" o8 lyment‘es thereln provluedtor ;:
o -exl,ended ior) newed executed t4. Mostgagee:: Mortgagors jolntly and Individually cc ith Mo ﬁagee that; = = DE 1
: oMo gagornre 18yeies N@ﬁlﬁ E ¥@o¥, o of 10 Premlaesfree and clearofall ek " LR
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THIRD, - M(ortplagors Shaly ‘?d na q{ Savessed azainag the. Morfmed Premlsee oranypm :eofwherf‘urg‘e and before pen*n!tlolf
seccue,’Also, Morlgagors shali lt«xmv m«hm\lc'a Tien'th sttach w the M»-‘eeued Premises'or any part there ¢ further encxgpber thia mortgaged
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compantes acceptable to Mortgazee and witha.standard Mortgagee clause in favor of Mortgagee.
FIFTH. Mortgagee may; at fts oplion and from time to time, advanceand pay oll sums of money which inits judgmentmay be necessary to perfect or preserve ¢
the security intended to be given by this iortgage. Such sums may include, but nre not 1imited to, |nsurance premlurr axes, assessments and llens which S
. may he or become a llen upon the Morlgaged esorany part thereof and ail xpenses and attomeys' fees incurred. All sums of maney so advanced - f!

shall be and become a part of tho rortgage debt secured hereby and payable forthwith at the same rate of Interest that Is disclosed on the attached Loan - - . |
Agreement and the Mortgagee thall be subrogated to any lien so paldsbyiti, :

'SIXTH. If Mortgagors shall sell, ass/pn or otherwise transfer ownersitt of tha MoAgaged Premises or any part ther sithout the ptior written consent off ... %
Mortgagee, all indebtedness secirad by, this Mortgage shall;at the aption of Mortgageaand without notlee ordemnd, bécome immediately due and payablei; " Iy
SEVENTH, . Upon any default by Morigagor under this Mortgage ar it the payment whencue of any amounts under th 1 Agreement orthlsMortgage, orif -
Mortgagor shall abandon the Mo ' Rrem!ses, orshall be adju ged »ankmpt oritadrustee or roceiver shall be ed for Mortgagors or for any part of
the Mortgaged ‘Premiges.the ent xdnes3 secured hereby shall «'the-entior of Mortgagee and wiihout lemand, become immediately due
and payable’ and this’ Mortgage Jos ccordlugly. Upon l‘ore lofure, Mortzagee may take poss 40rtgaged Prémises to collect any

. fents, Issues, income o profits. mo to-the payment afidfiieiledness secured hereby or t lpolnted to take poseesalon etthe
- Mortaeged Pmmlees and collect come of prollts, durlng the penod of foreclof 1y 18 ‘gvehit, of foreclosute, Mortaagee
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* ' may,continue the abstract of tit L nce, and the cost thereof shall be -
added to the unpaid princlpal balance secured by ortgage. Allrights and remedies of Mortgages hereunder are cum ulative and are In addition to and
not ‘in limitation of any rlghts or remedles whlch Morlgogee may othenvlse have by law, No walver o any ‘defaillt o failure ¢Ydelay to exerciscany rightor;. -
N remedy by Mortgagee shall operate 888 walver of any other default or of the same default ln the future orasa walver of anyrlght or remedy wlth respect to. the o I
same or/any.other occurrence. 5
- RIGHTH. .That it is contémplated that the Mortgageé may make future advances to the Mortgagors or Borrowers, In wl'.lch event thls Mortgage shnll secure,
the payment of any and all future advances and of anyadditional amouni, provided that at no time shall tiie total amount owed by the Mortgagors o Botrowers .
to this Mo'tgngee and secured by this Mortgage from sald Mortgagors ot Borrowers to sald Martgageee exceed the sum of $99, 899.00 and provided furthesthat- = -
‘such future advances are equally secured and to the same extent as the amount originally advanced on the security of this Mortgage Such future advances, i
with Interest thereon, shall be secured by this Mortgage when evidenced by promissory notes or other evidence of izdetedness stating that sald notes or other- :
cvidence of indebtedness are secured hereby. The Morigageee at its option may accept a renewal note, or notes, at any time for any. -portion.of the
‘lndebtcdncs% hereby secured and may extend the time for the poyment of any part of said indebtedness without affecting the sécurity of this Mertgage in any
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