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‘ the foregomg is referred to in this Security Instrument as the “Property ”

3

Sy

TOGETHI:R‘WITH all the improvéments now or hereafter erected on the property, and:all easements, rlghts.
appurtenances, rents, royaltres, mineral, oil and gas rights and profits, water nghts and stock and all ftxtures now or
%) hereafter a part of the property All replacements and additions shall also be covered by this Security. lnstrument All of

3

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the nght to mongnge,
grant and convey the Prooerty and that the Property is unenicumbered, except for encumbrances of record, Borrower warrants
and wilt defend generally the title to the Property agamst all: claims and deriands, SllbjCCt to any:ericumbrances of recorGy
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'ThisMortgage(“Sccuntylnstrument”)lsgnvenon May 13th - T ‘:.":191\91%
TheMortgagorts CLT George L. Sims " o A
g . ' C ' . S "ll
.yzwnoseadech'rr'SSS"is ‘ Gary, Indiana - :
LR Document is, R
e N OT OFFI@IrAuL)' istrumentisgiventos
Ciiay oo National Bank R N
L T Thxs Document is the property of | '
'whrchlsorganrzedtt_ind‘c/ .gundertﬁH mmﬁtﬁéysné@bpﬂéptrica + " ,andwhose i
addres‘s'isa v 11200 w§ Parkland Avenue, Milwaukee, Wisconsin, 53224 L Voo
R . s *Lender’). Borrower owesdLent |theprmcrpnlsumof o
~mimmiemmeFifity~Thousand Eight hundred Sixty=-Tvo,and Nofk00=—==-—<=-: ' :
o W B : W =
Dollars(U.S.§ 50,862.00 _ . o )
. This debt s evidenced by Horrower’s note dated thesame date asthisSécurity Instrument (*“Note'’), which provides for
monthly payments , wit e full debt, if not paid earlier, dugésidipayable on June 01, 2021 .
> This Security Instrument lires to Lender; (a) the reguyment o /e debt evidenced by the Note, with interest; and all
rene. /als, extensions and mg cations; (b) the pay:néiit of all other AEms, wrth interest,; advaneed under paragraph 6 to
protect the cecunty of. tl urity Instrument; andi(C} the performence of Borrower §coven 1d agreements under
this Security Instrumen N l"or this purpase, Botrowes doestiereby mortgage, £ :onvey to Lender the-
followmgdescnbedpro th Lake . Indiana;
LOtS 1, 2 end 3 iu Block Qi Ll JBCKBOL -L&LK OOULh ur.u:;uwa_, BOLLLIoN CO Gar y. a8’ o . ‘
- per’ plat: thereof, recorded in Plat: Book 6 ‘page: 50, in the: Offiee of t:he Ruoﬁr i E S
of Lake Count:y, Indiana. o e T T — T i
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: whrchhastheaddressof 501 W, 37th Avenue _ Gary~ - 2
g : } [Street) B ‘ 0 ciyl
Indrena 46408 (“PropertyAddress”); _ a
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1. Payment of Principal,‘ Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges due under the Note.

2/ Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
th‘e. principal and interest as set forth in the Note and any late charges, an-installment of any (u) taxes and special assessments
levied or to'be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4. B

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts; as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for-each.item shall be accumulated by Lender within a period ending’one month before an item would:

~ become delinquent. Lender shall hold the amounts collected in trust to pay items (a); (b) and (c) before they become delinquent.

If at any time the'total'of the ﬁayr'nems' held by Lender for items (a), (b), and (c), together with.the future monthly payiménts.
for such items payable to Lender prior to the due datés of such items, exceeds by more than one-sixth the estimated amount of

. payments required to pay such items when'due, and-if payments on the Note are current, then Lender shall either refund the:

excess over one-sixth of the estimated payments or credit the excess over one-sixthof the estimated payments to subsequent’
payments by BAorrowcr.,‘gt the option of Borrower.'If the total of the payments made by Bérrower for.item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or

before the'date the item becomes due. )

As used in this Security Instrument, *‘Secretary’® means the Secretary of Housing and Urban Development.or his or her.
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance préemium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a:mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month

-prior to the de:z the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, each monthly charge shall be in an'amount equal to one-twelfth of one-half percent of the outstanding principal
‘balance due on the Note, . .

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be-
credited with the balance remaining for all installments for items (a); {b) and (c) and any mortgage insurance premium’
installment that Lender has not becomt obligated to pay to the Secretary, and Lender shall Ty refund any excess funds to’
Borrower. Immediate its ower’s account shall be

credited with any bal 13 £ Eh-m '---&-me-,-.---—a ﬁt)&‘ ) ,
3. Application of I I Pags ; esassenha-h ad 2shall e applic b follows:
FIRST, to the mor: yd N:m tjbe‘ 2y miml&h& he charge by the Secretary

~te

instead of the month! g .nsuraixse premium, unless Borrﬂver paid the entire mo! & nce premium when this
Security Instrument was sig is Doc ent is the prope o e

SECOND, to any taxes cc:‘n[a‘l]}sse sménts;-lea%&%?paymbnts or oundB,n 5, E.Iid fire, flood and other hazard insurance
premiums, as requires . the Lake County Recorder!

- THIRD,; to interest dué under the Note; ,
FOURTH, to amortization of.the principal of the Note; [
FIFTH, to late charges due under the Note

4. Fire, Flood sand Other Huazard Insurance. Bpm or shall insufe all improvements on the Property, whether now in existence:

* or subsequently erected, against 2ny hazards, casualtics, and contingencies, ineluding fire, for which Lender requires insurance,

This insurance shall be maintained e amounts and for the periods that Lender requires. Borrower shal! also insure-ali’
improvements on the Property, whether now in existence or subscquently crected, against loss Dy floods to the extent required by
the Secretary. All insurance shall'be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include Toss payable clauses in favor of’ in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hergbydlitherized and directed to make payment for such loss directly to
Lender, instcad of to Borrower and to Lender jointly, Al 0g anvpartof the insurance proceeds may beapplied by Lender, at its

option, either (a) to the reduction of the indebtednesstinder the Mote and this Security Instrument, first to any delinquent
‘amounts applied in tl der in Paragraph 3, and~th&f to prepaymaiitiof principal, or (b) to thx« oration or repair of the
damaged property, A Ycation of the proceedsste theprincipal sl not extend or postpo iue date of the monthly
payments which are r iy, Paragraph 2, or change thie-amount/of such payments. Any urance proceeds over an
amount required to pi ding indebtednessunderthe Noteand this Security 1nstst ¢ paid to the entity legal- .
ly entitled thereto, . & .

In the event of fo rcurity Instrument 8 ather transfer of {1k hat extinguishes the in-
debtedness, all right, Bo i he purchaser,

if

S. Preservation and Malntenaace of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantiaily change the Propcrty or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a feasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless-Lender
agrees to the merger. in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included jn Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure'to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants aqd'
agreements contained in this Security Instrument, or there is a Jegal procceding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulatioqs), thqn Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Spcgrity Instmmcr}t, fjrst to
any delinquent amounts applizd in the order provided in Paragraph 3, and then to prepayment of pnncxpz}l. Any application 9!‘
the proceeds to-the principal shall not extend or postpone the due date of the monthly payments, which are referred-to in
Paragraph 2; or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally cntitled thereto.

8. qu_;.ngndfr;_lln;q\y collect fees and charges authorized’by the Sccretary.
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9. Grounds for Acceleration of Debt,

(8) Default, Lender may, except as limited by regulanons issued by the Secretary in the case of payment defaults, require
. immediate payment in full of all sums secured by this Security Instrument if;

Tat \'}

(i) Borrower defaults by failing to pay in full any monthly payment requtred by this Secunty Instrument prior to or on:
the due date of the next monthly payment, or

%ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligattons contained in this Sccurity
nstrument

(b) Sale V thout Credit Approval, Leénder shall;‘if permitted by applicable law and with the prior approval of the Secretary, require
irnnwdiau,,paymeminﬁtﬂofallthesumssecuredbyﬂusSecuntymsmmemtf

P

(i) Al or part-of the Property i Is othcrwwe tmnsrened (other-than by devise or w the Bormwer. ar

(i), The Property is not oocupxed by thepurchaser or grantee as his or her;nnmrymwomﬁmr enoe. or theﬁmhase
gmnteedoessooccupythel’ropertybmhrsorlmcmdnthasnotbeenappmvedmwoordmwrﬂrmemquirermtsofﬂ\eSecretnry

e —

(¢) No Walver, If circumstances . xur that would permit Lender to require immcdrate payment in full, but Lender does not
require such payments, Lender does not waive its nghts with respect to subsequent events,

(d) Regulations of HUD Secretary. In many ctrcumstances regulations issued by the Secretary will limit Lender's rights, in
the casz of payment defaults, | to require immediate payment in full and foreciose if not paid. This Securrty lnstrument doés

rot authorize acceleratlon or forcclosure if not permitted by. regulattons of the Secretary.

10.. Relnstatement. Borrower has a right- to be reinstated if Lender has required immediate’ payment-infull because of
Borrower’s failure to pay.an amount due under the Note or this Security Instrument. ‘This right:applies even after foreclosure
procecdings are instituted, T'o reinstate the Sectirity Instrument, Borrower.shall tender in'a lump sum all'amounts required to
brit:g Borrower’s account current’ including, to the extent they are-obligations of Borrower under this Sécuilty Instrument,
foreclosure costs and reasonable and' customary iattorney’s: fees. and *expenses:propetly - nssociatcd with:thew foreclosure

- proceeding. Upon reinstatément by Borrower, this Security Instrument and the obligations that it secures shall rcmain in effectas

“ if Lender had not required immediate payment.iri fulls However, Lender is not required to permit reinstatement if: (i) Leader has -

accepted :reinstatement- after the commencement:of foreclosure: proceedings within two:years immediately. preceding« the

conmencement ‘of a current foreclosiire proceeding, (ii) reinstatement will preclude: foreclosure on different grounds in the
future, or (jii) rcinstatcment will ndversely affect the priority of the lien creatcd by this Security Instrument,

- 11. Borrower Not ce n ent or modifi cation of ,,

amortization of the s Ipst t t n \ it of Borrower shall not
operete to release th > H&Wﬁﬁﬁﬁo 1all not be required:to -

~ commence proeeedu y-successor in interest or refuse to extend time for payre se modify amortization
of the sums. securec ent y e e ' e yrrower. or Borrower's.
successors in interes orbeara nder i ising a Shall not iver of or preclude the

exercise of any right

““This Document is the property of
12. Successors and Aszsigns Boun ) ef enants and ogresments of this Security
‘Instrument shall bind and Benefit thg‘sﬁ:én '.' o éwmcmma&? jCCl to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be'joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a} is co-signing this Security Instrument only to mortgage, erant and convey that Borrower's interest in
the Property under the terms of ity | ; (b)isn lly oblig pay the sums secured by this Security
Instrument; and (c) agrees that Lendér and any other Borrower may agree to extend, modify, forbear or make -any
accommodations with regard to the texm of this Sccurity Instrument or the Note without that Borrower’s consent, i

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Eorrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Le: gnates by notice to Borro yanotice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph, |

14, Governing Law; Scverability. This Security InstrzonencshaliPbeoverned by Federal law and the law of the jurisdiction in.

which the Property is locatcd, In the event that any p;ovrwn or clavse'o!f this Security Instrument or {ie Note conflicts with ap-
. plicable law, such conflict shall not affect other provisions of this'SCeizity Instrument or the 1€ which can be given effect
without the conflict svision, To this end the-provisions-of this Szcurity Instrument and ote are declared to be
severable,
15. Borrower’s Cc shall be given on¢’conformed copy-sf this Security In
16. Assignment of conditionally assigris’arid transfers to Lender venues of the Property.
Borrower authorizes e a tenant of the Propeity

to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove-

nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee:

for the benefit of Lender and Borrower. Tlus assignment of rents constitutes an absolute assignment and not an assighment for
. additional security only. .

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for beneﬁt

‘of Lender only. to be applied to the sums secured by the Security Instrumert; (b) Lender shall be entitled to collect and receive all’

_.of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or’ Lender’s agent
on Lender’s written demand to the tenant,

Borrowcr has not executed any prior assignment of the rents and has not and will not pe'rform any act th;at would prevent
Lender from exercising its rights under this paragraph 16,

-Lender shall not be required to enter upon, take control of or maintain the Property before or at‘ter giving notice of breach to

.- *Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents

shall not cure or waive any default or invalidate any other right or remcdy of Lender. This assrgnment of rents of the Property
shall tcrmmate when the debt secured by the Security lnstrumcnt is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and’ agree as follows:

*. 17, Foreclosure Procedure. If Lender requires immediate payment in full under pamgraph 9, Lender may foreclose this Secunty In-
_ mstnumm by. judxcml [c)lcroceedmg and any remedies provided in this paragraph 17, including, but not limited to, reasonable a*orneys’ fees
costs of title evidence "

l&.) Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
rrower, !

19. Waiver of anuaﬁo:) and Appraisement, Bo:rower waives all right of valuation and appraisement.

L

|

é Borrower agrees that should this Security Instrument and the note secured thereby not be chgnb ¢ for insurance under thc National Houslng ‘
[ — Act within 60 days from the date hereof, Lcndcr may, at its option and notwmlstandmg anything i in Paragrnph 9, require -
E immodnalc paymcnt in full of all sums secured by this Security Instrument.. A wrilten statement of any authorized agent of the Set.retary 1
¢ dnted sibsequent o 60 days from the date hereof, decliuing to insure this Security Instrument and the note secured
|

!

!

c

|

:

1

thcrcb shall be deemed conclusive pmof of such incligibility, Nothwnthstandmg the foregoing, this option may not be exercised by Lender
‘when the unavailability of insurance is solely duc to Lender's failure to'remit a mongage insurance premium to the Secretary,

ot

B4 7
s

~ . Riders to 1hls Securlly Instrument. If one or more riders arc exesuted by Borrower and recorded togethet with this Security.
--lnstrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and A
'-'agreemcnts of this Security Instrument as if the rider(s) were in a part of this Sccurity Instrument. {Check appllcable box(es)). 1

D Condbmihium Rider = u D Adjustable Rate Rider . D Growing. Equity Rider
. , D ‘Planned ‘Unit Development Rider : [:] Gradusted Payment Rider D Other \' wow j
(‘l - i "(" " a . .' ’ %
- BY: SIGNING BEL( agices Lo e terins coigal s strument and in any rider(s)f » i
i cxccuted by Borcovier- Documen‘t lS ' ' }
3
| NOT OFFICIAL! é
‘Witness: ‘ This Document is the pToy erty of ) ‘i
o the Lake County ‘. B ')
A i 2 (Seal)
; George L. Sims o ‘Borrower )
: - : — ‘ S (Scél)i
i hy ‘ : N /{ Borrower ’ %
: ~ ",w C i
_ (Seal). ?
Borrower
) | : : o %o (Seal)
; : ' 4 ' Rorrower ;
3 ‘:
(! t v
" STATE'OF INDIANA,  Lake | County ss:: - S Lo
On this: * 13th ot day of . ~May .19 91 , bcforc me, the undcmgned a ;

‘Nomry Pubhc !n and-forsaid County, pcrsonally appeamd Gnorge L. Sims ' L 3

and acknowledged the cxecuuon of thc foncgomg msuunwnty%:;r;é; o

Witness: ‘my hand and oﬂ' cial seal,..
Y ) .
My Comnussnon expires: 1-21-95
My county of residence: Porter

Barbara J. Hall blic
This-instrument was prepared by: ~ Michael J. Monaco Jr.

8315 Virginia

Merrxillville Indiana 46410
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