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oo ™ MORTGAGE © 4. o

'lHlS MORTGAGb “Security Instrument”) is given on ......emee. nererrsnrersersersrenersonsensnserrorss A Y e dorsrrersey
19..91... The mortgagor iS ... JEREY.. eCory and..Carolyo..L.,.,McCory,. DshBnd.. B00. WLER. . ....o.oeormrr
............................................ reeererstsrerestennans .(“Borrowcr") This Security Instrument is given to .. Mercantile...
National. Bank of Indlana ......... OO e ...whtchtsorgnnwedandextstmg
under the laws of ...t he..United. States..nt’. .Amem.ca.. ..andwhoscaddressrs 5243..Hohman..Avenue,......
Hammond,.. Indians., B32 0 s s bbb bes (“Lender")
Borrower owes Lender the principal sum Of .-.S.J.XtY...IhQUB.QOd and..00/1Dﬂ".‘.‘...-.-..-:.‘.-.ﬁ:.'.':::.-..':'.r..-..':'.::r.'.-.:.'..'.'.:'..':.......
..-.-.?.f:r-.'.v.r-..-.-.-.-.r:.-.':-.'.'.-.'.':.-..'.-..-:.-..':.'.-.:7.'.'.'.'::'::7.7'.:'..‘.‘.7.‘00“&[8 (U.S. §..40,.000..00...........). This debt is evidenced by Borrower's note
dated the same date as thrs Securtty Instrument (“Note“). whtch provides for monthly payments, with the full debt, if not -
paid earlier, due and p: This Security, Instrument’
secures tO LCndCr. (8) SUL €YIUCICEa UY ui€ 1yYOug,. EneWﬁlS,,CxtcnSlOﬂS and
modifications;. (b) the | [bum@tlhtedﬁo a stect the security. of this
© Security Instrument a rance ot‘ Borrower's covenants and agreencnt >ecurtty Instrument and .

the Note, For this puri e r@EFaI € forkeigLonoe wing described property-
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' RSN € Property Address"), o : PETRE ‘i}‘,.‘_». B

TOGETHER WtTH the tmprovements now. or: ‘hereafter erected ‘on- the ,propcrty,rand ull eascmen's, nghts,-". g

.appurtenancesf rents, - royalttes,} mmeral oil-and: gas rtghts and proﬂts, water rtghts and stock and’ ‘il fixtures now-or. .
Hercaftera part ‘of the property. Al replacements and additions shall also be covered by this Securtty lnstrument All ot' the i
t‘oregomg isteferred toin; this Security Instrument as the “Property " i

‘ - tBORROWFR _COVENANTS: that {Borroweris. lawt’ully seised of: the ‘estate: hereby. conveyed and has’the right 1o -
“miortgage; grant and convey the Property and. that the Property is, unencumbcred except for ‘encumbrances. of record

Borrower. warrants and will: defend,generallyuhe title to:the Property agamst all claimsiand: demands, subjectito any-

‘encumhmncesof record. ’ r oy N

THIS' SECURITY INSTRUMENT combmes uniform® covcnant.; for nettonal use and non-umt'orm covcnants wrth 0
limited vartattons by Jurtsdtcnon to constttute a untform secunty mstrument covermg real prOperty ;
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UNIFORM COVENANTS.  Borrower and Lendér covenant and agree as follows: '
L. Payment of Principal and Interest; Prepayment and Late Charges. "Borrower shall promptly pay. when due
the principal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 2. Funds for Taxes and Insurance. Subject to applicable law or to a writtén waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (*Funds") equal to -
one-twelfth of: (a) yearly taxes and: assessments which: may attain priority - over this Security Instrument; (b).yearly . {
lcascholdr-.paynlcnts or gfound. rents onthe Property, if any; (c) yearly hazard insurance premiums; and (d)yearly.. -
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow iteins.

The Funds shall be held in'an'institution the deposits or accounts of which are insured or guaranteed by a federal or

State agency, (including Lender. if Lender is such:an institution). Leéinder shall apply the Funds to pay the escrow items,
'Lender may not charge for. holding and applying the Funds, analyzirig, the account or verifying the éscrow items, unless
_gL‘cnder pays.Borrower interest;on the ‘Funds and applicablé law permits Lender to mike such a charge. Borrower and ‘
“Lender may. agrcg_ii_n‘wn.fmg‘that‘in(crest shall be paid-oit the Funds: Uriless an agreement-is-made or applicablé lw. 3
- .fequires interest:to be paid; Lender shall'not be required to pay, Borrower aiiy interest of earnings on'the Furids, Lénder
‘shall give to;Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

R TR T I

. ipurpose for.which each debit to'the Funds was made:;The Funds are pledged as additional securityfor the sums securcd by. -
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. ithis Security [nstrument:” IR . _ ‘
"~ 7 Ifthe amount of thee Funds held'by Lender; together with:the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
B Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
‘any Funds held by Lender. If under paragraph 19 the Property.is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument, ; ‘
3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 should be applied: first to amounts payable under paragraph 2; second to interest; and last to principal.
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Borrower abandons. the Property, or does not answer within:30 days a notice from Lender that the insurance carrier. has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair.or restore
the Property or to pay sums secured by this Security Instrument, whether or not then:due. The 30-day period will begin-
when the notice is given. : \ 5, B
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not.extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ‘ o
a7 6, Prescivation'and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage.or substantially
‘charige'the Property,-allow.the Property' to deterioraté:or commit-waste: Ifithis Security IgVStj"fq_rjj‘éx{t'_'vis?b'";’igiei;’si"e'ligilﬁl,‘ N
Borrower shall comply with-the provisions of the lease, and if Borrower acquifes fec title to the:Property, theledisckold afid
fée title shall not merge unless Lender agrees to the mergerin writing,: =~ .- T I SR A
* 7. Protcction’of Lender'séRights in' the¥Property;sMortgage Insurance,” If Borrower fails ito-performithe ..
covenants and-agreéments contained in'this Sccurity Instrument; or theré is a legal proceeding thiit/may significantly affect:
Lender's rights'in.the Property- (such as.a-proceeding; in: bankruptcy,:probate, ‘for condemngtion or to enforce laws or. =
regulations), then Lendermay do and pay for whatever is ecessary 10 protect the value of the Property and Lender'srights 7|
in:the Property. Lender's actions may include paying any sums secured by.a'lien-which hes priority-over this. Security:
. Instriiment,‘appearing in court, paying reasonable attorneys’ fees and entering on the'Property’to make repairs. Although:
- Lefidér may take action under this paragraph 7, Lender does not haveiodoso: . e e
o ST A"'f?,dni'oiims disbursed by Lender under this pggég[gp}} 7js}_ipll become additional debt ol’f‘Bgrrower’.scf:ured by:this
"7 Seciity Instrumient.:Unless Borrower and Lender agree to othicr tefms of payment, these amounts shall bear interest from-
i : Tiheﬁ"dat‘cdbf. disbursement. atithe ‘Note: rate' and shall,be- Ra'_y’able..:wnth”,int,cr,e,s_t;igpq:npohcc from‘-Lenc'icpé_to Borrower R
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" If Lender reqiiired. mortgage insuraride as a condttion of makmg the loan secured by this Security Instrument,
Borrower shall:pay. the premiums required to maintain the insurance ineffect until such time'as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law.

8, Inspection, Lender-or its agent.:may make reasonable- entrtmupon and inspections;of the Property Lender

e shall give Borrower notice at the time of or prior to an !nspection specifymg seasonable cause for thei inspection.
. . 9." Condemnation, The proceeds of any award or claim for damages.-drrect or ¢onsequential; in connection with
4 Lany! condemnaticn or other taking of any-part of- the: Property. or for. cqnveynnce in heu of condemnation, are hereby
et asstgncd arid shall be paid to.Lender, - ‘
. ~ In the ¢vént of a total taking of the ‘Property, the proceeds shall bc applied to the sums. secured by this: Secunty
ﬁlnstrument, whetlier or riot then due, withany excess paid-to:Borrower. Inithe event: of a.partial taklng of the Property,
. ' unless Borrower.and Lender otherwise agree in writing, the sums secured by.this Security: lnstrument shall be roduced by
b he amolint of the proceeds multiplicd by the following fraction: (a) the tofallamount.of the sims secured immediately.

&

;paidio. Borrower.

If the Property is abandoned by Borrowcr. or tt‘ after notice by Lcndu to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
.given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

«* to the sums secured by.this Security Instrument, whether or not then due.
Un Tégs Lender and Borrower otherwise agree in wrltmg, any application of proceeds to principal shall not extend or
N postpone the'due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
- " 10, : Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of 'the time for payment: or
modrﬁcatron of amortization of the sums secured by this Security Instrument granted by Lender. to any successor in
= interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.

‘s
e

< Lender,sh_,l] not be reanired to commence nroceedines acainst anv successor in interest or fefusc tO extend "mc fOl'
paymbnt or otherwise n . onofa any demand made
by the 'original Borrowe p@qm@i?tamc N iing any right ¢ or remedy
shall not be a waiver of 1¢ exercise of any right or reme

that Borrower's interest in the Propeit t : (b)i is not ‘sonall ly obhgated to pay
the sums secured by this Security Instrument; and (c) agtew that Lender and’ any’ other Borr ar may agree to extend,
modify, forbear or. make any accommodations with-regard to the tarms:of this Seevrity Instri ‘*nt or the Note wrthout
that-Borrower’s consen! - : ' o

charges, and that lawi: finally intcroreted so- tha: the interest or other'loan charges collected or to-be collected:in’
connection-with the loan exceed the permitted limits, then: (a) any such loan charge@hall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choese to make this refund by reducing the principal owed
under the Note or by mzaking a dicect payment to Borrower. If a deduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, ) eniactment or expiration of applieable laws has the effect of

rendering any provision of th=Note or this Security fastramentiiaerforceable according toi1s terms, Lender, at its option,
may require immediate payment in full of all sunissseeured by thisSecurity Instrument and may invoke any remedies
permitted by paragrapk “L.ender exercises thisieption-Lender shail take the steps specif the second paragraph of
paragraph 17.

14. Notices, » Borrower provideaforin thiSiSecurity Instrumer ren by delivering it or by
mailing it by first class pplicable law réquiyes isvor another ricthi shall be directed to the
Property Address or ar Borrower designates by notice to Lenge _ender shall be given by
first class mail to Lende re I ] .0 Borrower. Any notice
prov;ded for in this Security Instrument shall be deemed to have been gtven to Borrower or Lender when given as provided
in this paragraph.

Note conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of tiris Security Instrument and the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

‘r

federaliaw e as ot‘ the dite of this’ Secunty Instrument; .- i
R ) Lender éxercises thts option, Lender shall give Borrower notrce of acceleratlon The notlce shall provrdc a penod

_remedies perrmtted by this Secunty Instrument without further notice or demand on’ ‘Borrower.:
o 18, Borro)ver's Right to Relnstate. Af Borrower. meets certain condmons, Borrower shall haVe the nght to have
enforcement of thts Secunty Instrumcnt dlscontmued a ,9!.‘)’ time prior to the earher of: (a) S days (or. such other: penod as-
Securrty Instrument; or (b) entry of a Judgment enforcing this Secunty Instrument. Those condrtrons are that' Borrower:
(a) pays Lender. all 'sums: which'then:would . be due under. this Secunty lnstrument and the Note had rio, acceleration-
occurred; (b) cures any default of any other covenants or agreeitients; (c) pays all,expenses incirred:in-enforcing this
Security Instrument, including, but-not lifited to, reasonable attorneys! fees; and (d);takes siichaction as Lender may,
reasonably require to assure that the lien of ‘this Security. Instryment, ., Lender's:rights in the Pmperty and ‘Borrower's’
‘obligation to pay the sums secured-by this Security’ lnstrumiénttshall continue. unchanged 'Upon-reinstatement by’
Borrower, this Security Instrument and the obligations, secured hcreby shali remain fully effective asiif no acceleratron had
occurred. However, this right to reinstate shall not apply in the case of acceleratton under paragraphs 13 or,l7

‘ ", beforethe takmg,udtv;ded by (b) the fair market value ot‘ the Property |mmedrately bet'ore the, takmg 'Any ‘balance shall be ‘

' of not less than' 30 days from'the date the notice is delivered or mailed Within whlch Borrower must’ pay ‘ali’ sums secured'by.
this Security Instrument. 1f, Borrower fails to pay these sums prior. to the exptratlon ‘of this, period,. Lcnder may invoke any:‘

‘ 11, Successors E ﬁ ants and agreements of
g tl;is Security‘1 Instrumen stm m Pand Bocr ,ubject to the provisionis

of paragraph 17: Borro ms 10 co-srgns this Secunty

Instrument but does not executét a@ﬁﬁﬁc&s mng ﬂcﬂgecﬁ géﬁjtrt onfy NG gage, grant and ¢ convey :

12, Loan Charges, Ifithe loan secured bw iis Secu y Instrurment is bject to alaw, nch sets maxlmum:loanﬁ' o

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
~ jurisdiction in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the -

pcrson) without; :Lenders; ;prior-written consent, Lender may, at its option, require immediate payment in full:of all sums.
'ecurcdtbyx{his Securtty lnstrument. However, this’ optron shall: not.be exercised by Lender |f exerctseus prohrbrtcd by.»

applicable law may specify for remstatenu.nt) before sale of the Property purstiant'to any power of sale contaitied in, this .
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NON-UNIFORM COVENAN1S Borrower and Lender further covenant and agree as follows: n

19, Acceleration; Remedies. Lender shall:give notice to ‘Borrower, prior to acceleration following- Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraphs 13and {;7‘
unless applicable law provides otherwise), The notice shall. specify: (a) the default; (b) the action required’to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured 2
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums N
sccured by this Security Instrument, forcclosure by judiclal proceeding and sale of the Property. The notice shall further. " B
inform Borrower of the rlght to relnstate after acccleration rind the right to assert in the foreclosure proceeding the non- h
existence of a default or any.other. defénse of Borrower to acceleration-and foreclosure, If the default is-not cured on or
be[orc the date speclﬂed in the notice, Lender at its option may require immediate payment in full of all sums secured by

- _this Securlty lnstrument without further. demnnd and may foreclose this:Security Instrument by judicial proceeding.
deer shnll be entitled to collect all expenses incurred in.pursuing the remedies provided in this paragraph 19, lncludlng, [

- ot limjted to, reasonable attorneys fees and costs of titie evidence, SRR T
4 2, 20,-Kender in:Possession, Upon ucceleration’ under paragraph 19 or.abandonment ofthe: Propcrty. Lendcr.(by R
I jud}cmlly appointed’ receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the I

» . rents. of the: Property including, those past due. Any rents collected by -Lender or-the receiver- shall be npphcd ﬁrst to:.

‘ L 'paymem ‘of;the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's' fees;

S prqmiums on recciver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security. Insirument..

< 121, Release!. Upon payment:of all‘sums secured:by this Security Instrument, Lender, shall release this. Sccunty o
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and tecorded together with
this Security Instrument, the covenants and agreements of =ach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument! {Check applicable box(es)]

[Z] Adjustable Rate Rider ] Condominium Rider (7] 2-4 Family Rider

‘ [ Graduated Payment Rider (] Planned Unit Development Rider
[C] Other(s) [specify '

BY SIGNING BE J,l(mumnentcms and\ ained - in this Security

v Instrument and in any ri N pf; 6 i_%oilsi» . : ' '
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