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", “THIS MORTGAGE (“Seciifity Instrument”) is given on May 9th ' | T
19 04 , The mortgagor.is L&o R.: Pbla and Carla J.. Mola,. his wife : ’
" (“Borrower") This Secunty Instrument is gwen to Loan Ameri ;&mctal Corporatton
[ & :
whlch is orgamzed and exist.ng under the laws’ of Florida R ‘ ‘ , andtwhosc address ;s \
. 8100+ 0ak- Lane, Miami Lakes, Florida 33016 -ﬂl'& gm\ (‘.Len dery. ‘
' and 00/100 .,
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Borrower does: hereby mortgage, grant and: convcy to- Lender the fol

tewals, eatenstons “and:"
ect! the: secunty of this:
'cunty lnstrument and:,
ing ’descnbed propcrty i

Tocated i m Lake | y (.punty. Indiana:
Lot 126, ‘Crest lt, LakaUnit # 3, an-Addition to the:Town of Merrillville, ‘as o
: shown 1n Plat iok §3, paae 62, iniLake County, Indie : A
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,wmch has the addrcss of 7450 Nright Street, Merrillville, N, 46410 . i

46410

- 12ze Code!} . ("Pfopeﬂy Address”),
e
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, ‘ . TOGETHER'>WITH all the’ 1rrprovements now. or> hereafter»erected on the property, and all easemcnts, rnghts,' :
appurtenances, rents,’ ‘Toyalties, mmeral oil and gis rights andprofits, water rights and stock and a!l fixtures now or hercafter.
a part'of the property. All replacements and additions shall also be covered by tlns Security Instrument ‘All of the' foregomg

is referred. to'in' this ‘Sccurity. Instrument as the “Property

- BORROWER COVENANTS that Borrower is lawfully seised. of ihe estate hereby conveyed and has the nght to
mortgage, grant and convey, the: Property and that the Property is unencumboered, except for encumbranccs of record. Borrower
warrants and wrll defend generally the title’ to the Property agamst all ‘claims and demands, subject to any encumbrances

of record. 5 4
THIS SE"UR!TY&]NSTRUMENT combrnes umform covenants for nanonal use and ‘non- umform covenants with
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

L Paym_gnt.of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on t‘hc day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which m: attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard-insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are callcd “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. - .

“The Funds shall'be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply thc'Funds‘to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow, items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A chdrge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest:shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of: the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums sesured by this Security Instrument,

Ifthe amount of thé Funds held by Lender, together with the future monthly payments of Funds payable prior to-
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the:
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments us required by Lender.

*_ Upon payment in full 'of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the salé of the Property or its acquisition by Lender, any Funds held by Lender at the time of:
application as a credit against the sums secured by this Security Instrument. o

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal! be epplied: first, to Inte charges due under the Note; second; to prepayment charges due under the

Note; third, to amounts agraph 2: fourth, to interest due: and e, e
.. 4. Charges; Lic shall @wmm,l gges, itions attributable to the
« Property-which may a v over-this Security Instrument, and Jeaschold r ground rents, if any.
Borrower shall pay thes Of M@. @mgﬁxh ‘dFithot b manner, Borrower shall:
pay them on time direct 12 person gwed padyment. BorrOwer s © furoishiy er all notices of amounts

to be paid under this paragrap i Basrpwes snakes dhese Q@Yﬂi@sﬂi‘ﬁfYCW‘ﬁf 1l promptly fur?ish to Lender

receipts evidencing the payments. : . .
“‘Borrower shail promptly discﬁhﬁ Mﬁﬁ@ﬂ%‘@ﬁﬁ@@ﬂfﬂﬁsgcurity Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against cnforcement of the ticn in, legal proceedings whichin the Lender's opinion operate to -

prevent the enforcement of the lien.or forfeiture of any part of the Property; or (¢jsecuras from the holder of the lie'an
agreement satisfactory {o Lender subordinating the lien to this Security Instrument. If Lender dclermines that any part of
the Property is subject to 2 lien, which“may attain priority over this Sccurity Ins iit, Lender may give Borrower a
notice identifying the licn. Borrowershall satisfy the lien or take one or riore of theactions set forth above within 10 days
of the giving of notice:

5. Hazard Insurance. rrower/shall keep the improvements now existing or hereaftcr erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage'' and any other hazards for which Lender
requires insurance. This insurance shall be maintained. in;t%ie amounts and for the periods that-Lender requires. The*
insurance carrier providing the insurance shall be ckagen by Borcower subject to Lender's approval which shall not be
unreasonably withheld: : ~ »

All insurance policies and renewals shall besigceptable (o Iender and shall include a standard mortgage clause.

Lender shall have the r hold the policies and'fenewels. I Lender requires, Borrow promptly give to Lender
all receipts of paid pren rencwal notices, Zntbe event of dess; Borrower shiall it notice to the insurance
carrier and Lender. Len = proof of loss itnotmiadspromptly by Borrowe

Unless Lender a herwise agree in‘Writingy#nsurance proceed d to restoration or repair
of the Property damage n ir ically feastble ity is not lessened. If the

restoration or repair is noi-economicaily feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethier or not then due, with any excess paid to Borrower. If
Borrower abandons 1he Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin-
when the notice is given. ' v : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security.
Instrument immediately prior to the acquisition. : '

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender.agrees to the merger in writing. '

’ 7. Protection of Lender's Rights in .the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for.whatever is necessary to protect the value of the Property and Lender's rig}]ts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to doso. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless:Borrower and Lender agree to other terms of payment, these amounts shall bear interest from-
. the date of disbursement .at the Note rate and shall:be payable, with intersst, ypon notice from- Lender to- Borrower -
... requesting payment..: ", = . : O
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- of: paragraph 17. Borr 5 ant d agreements shallb joint and several Any
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1

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, ‘Lender or its agent may make reasonable entries upon and'inspections of the Property. ‘Lender
shall give Borrower notice at the time of or prior toan mspectlon specifying reasonable cause for thei inspection.

9, »Condemnation:. The proceeds of any award or claim fcr damages, direct or consequential, in connection with-
any.condemnation or other taklng of any.part.of the Property, or'for conveyance in: lieu of condcmnatlon. are hereby
assigned and shall be paid to Lender.

‘Inithe event of a- total taking of the' Property, the proceeds shall be applied to the sums securcd iby:this Security
Instrument, whether or not'then due, with any excess paid to'Borrower. In'the event of a partial taking of the Property, .
unless Borrower and Lender otherwise agree in wnttng, the sums secured by this Security. Instrument shall be reduced by
the amount- of the proceeds multiplied by the following fractiofi: (a) the total amount of the sums-secured immediately
before the taking, divided by (b) the farr markct value of the Property immediately. bet'ore the taking. Any balance shall be
paid to Borrower,

If the: Property is-abandoried by Borrowcr, or if, aftcr notice by Lender-to Borrower.that the condemnor offers to-

makean yaward or settle a claim for damages, Borrower. farls to rcspond to 'Lender within 30 days after-the date the notice is'.

~ . Unless Lender and Borrower otherwrse agrce in wnttng. any apphcatron of proceeds to pnncrpal shall'not extend or
posfpone the due date of the monthly payments ref‘erred toin paragraphs»l and 2'or change the amount of such payments.
: f.\lo Borrower- Not Released;’ Forbearance By Leénder Not a Watver. Extension of: the'time’ for«payment or.
modrﬁcatron of amorttzatron of the sums secured by this Secunty Instrument granted by:Lender to any; successomn
‘interest of Borrggier $hall not operate to release the liability of the original Borrower or, Borrower’s successors in interest, °
Lender shall'not -be required to:commence ‘procéedings against -any’ successor in:in\erest. or-refuse to- extend time for

' payment or.otheriise 1l ison of any demand made
- 'bythe ongmal Borro 58 m rg. ising any rrght or remedy
shall not be a waiver h m R

vho co- .tgns thls Secunty

VIEHIRAIAS th e&@mﬂﬁ rigage. grant and convey.

that Borrower siintercst inifie Pro pefiyundeithe UY @g; t (b) rs i \rsonally obhgated to pay
‘the sl.ms secured: by this Security Instrument; and (c) agreesthat Lender an any other Bor ver may agree to extend,
thodify, forbear or m any accommodattons with regard to the terms of this Secunty TInstrument or the Note without '
that Borrower’s conse

12, Loan Chsrpges, Ifthe lom secured by this Securiiy Insirument is subject,to 8 law. which sets maxrmurn loan'
charges, and that-law i3 finally tnterpreted so that the intcrest or other loan charges collected or to be collected in .

connection with the:loan exceed sermitted limits, then: (a) any such lo ge'shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Horrower which exceeded
.permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a.( ayment to Borrower. If a refundeduces principal, the red uction will be treated as a
partial prepayment without any prepayment charge under the Note:

13, Legislation Affecting Lender's Rights, clfjé&ziment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Securitydnsteumentunienforceable according to iis terms, Lender, at its optron,

may require immediate payment in full of all sumssecured by this Security Instrument and may-invoke any remcdtes
permitted by paragraj If Lender exercrses g aption; Lendeq Shall take the steps ‘the second paragraph of
paragraph 17. 4

14, ‘Notices, ] ‘orrower provided for in this Security lnstr' et ven by delivering it or by
mailing it by first cla licable law-reqivesSe of another methic shall be directed to the:
Property, Address or : 5. Borrower desighatesiby notice to Lends Lender shall be given'by,
first class mail to Lenc h @ to Borrower Any riotice:
provrded for i in this Security, Instrument shall be deemed to have been grven to Borrower or Lender. ‘when given'as provrdcd

in this paragraph. -
: 15, Governing Law; Severah. .7+ This Security Instruinent shall be governed by’ federal law and, the law of ‘the

Junsdn.tron in-which'the Property is located. In the event that any. provrsron or clausc of thts Secirity: lnstrument otithe

Note conflicts-with’ applicable law, such conflict shall not affect other provrsrons of thrs Sécurity Instructent or,the Note

which can be’ given effect without the conflicting provision. To thrs end the provisions of this Security: Instrument and'the

Noteare declared to be severable, vy
' 16. . Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this. Secunty Instrument.’

17. Transfer of the Property or a Beneficial: lnterest in Borrower. If all or any part of the Property or any
interest in'it'is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at. its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not bé exercised by. Lender if exercise is prohrbrted by
federal law as of the date of this Sccunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Ttie notice shall provrde a period "
of not less than 30 days from the date the nottce is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower farls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument witi:>2 " further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or'such other perrod as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contairied in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condrtrons are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Not¢ had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, mcludtng, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may:
reasonably require to assure that the lien of this Security Instrument, Lender's rights in tlie’Property. and’ Borrower’s
obligation .to pay- the sums secured. by -this*Security Instrument shall continue. unchanged. Upon reinstatement- by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,

i}

nants and agree cnt of
. subject to the provrsrons N

LI

v

gtven..Lender is authorized to collect and apply the procecds. atits option, either to restoratron or repair of: the Propcrty or }J .
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NON-UNIFORM COVENANTS. Borrower and-Lender further covenant and agree as follows: .
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower's breach
of any covenisnt or agrecment in this Security Insirument (but not prior (o acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than'30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may, result in acceleration of the sums ‘
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further :
inform Borrower. of the right.to reinstate after acceleration and the right to assertin the fercclosure proceeding the non- '
existence of a default: or. any other defense of Borrower to accelerution and foreclosure, If the defailt Is not cured on
or before the date specified in the notice, Lender at its opticn may require immediate payment in‘full of all sums secured
by this Security Instrument withiout furtlicr demand and may. foreclose this Security Instrument by jiidicial proceeding.
Lender shall be entltled to collect all éxpienses incurred In pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attornicys’ fees and costs of title evidence,
*20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property,Lender (by judicially
appointed receiver) shall be entitled to enter.upon, take possession of and manage the Propesty and to collect the rents
of the Property including those past due. ‘Any rénts collected by Lender or the receiver shall be applied first to'payment
of the costs of management of the Property and collection of rents, including, but-not limited to, receiver’s fees, premiums
on.receiver’s bonds and reasonable attorneys® fees, and- then to the sums secured by this Sceurity:Instrument,.
21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without: charge to Borrower, - A N '
22, Walver of Valuation and’ Appraisement. Borrower waives all right of .valuation. and:appraisement,
J' 23, Riders to this Security Instrument, 1f onc or more riders are exccuted by Borrower and recorded together with * - -
- this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and -
suppleément the covenanits and agreements of this Sccurity Instrumient as if the rider(s) were a part of this Securify Instrument.

(Check applicable box(es))

. Adjustable Rate Rider l:] Condominium Rider : D\ l-4‘Fa};iily Rider
|:| Graduated Payment Rider Planned Unit Development:Rider .
1 Other(s) [sp : . A
s Document 1s o y
BY SIGNING F 1 this Security Instrument R
‘and in any rider(s) ex ) h : ) R
e a)
: : - -Borrower :
o . ¥
&aju—& /)- W A . (Seal) :
: -Borrower j
poo . | M ‘ (Seal)
: -Borrower
o : . ' (Scal)
3 -Borrower
_“, {Space Below Ihia\tine! For Acknowledgn)ent]
¢ " STATE OF INDIANA;. | County ss: o ,
! RER ]
| On this©  9th y of . May ¢ me the undersigned, a’
- Notary Public in and- v personally appéaree : ;
v, Leo'Ri-Mola an h N
e . l "".'.i‘\'u:mﬂ-..“ ’ )
- R " X3 > ““',’ H R no i .
: Hi o \:L\{I‘ Q® _ “ , and acknowledged thc execution of the foregom‘g. mstrul?)cnt
o I WITNESSmy, hand, and-official scal. ' o
FR T - P G .ome ML o
ARV R 0 vORY O
R e e ¢ e
S Rduly ;‘19‘94 R o T : N bl )
‘Resident’ of-Liake, County, Indiana Patricia E. Nelson MNoterv Pubic.

G *Tt‘fnéwﬁspyqnjc}\ . Was ‘prepared by:
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