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qm?aaox MORTGAGE

NOTICE: THIS LOAN IS:NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE-DEPARTMENT.OF VETERANS AFFAIRS OR ITS AUTHORIZED'AGENT.

" LAKE' MORTGAGE COMPANY y INC.'
a eorpoutlon organlzed and oxlstlng under the laws of
(horolnsfter oallod Mortgnnao),

THE STATE OF INDIANK

sumot’ SEVENTY ONE 'I‘HOUSAND FOUR 'HUNDRED
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h -‘8" The attached RIDER:le madeé a part ofithls Instrument )
N This Mortgm mado the 9'1‘H dayot  MAY ,AD; 19 91 , between
. ? ALBERT L. WILLIAMS' AND NADEAN WILLIAMS , HUSBAND and WIFE
E ‘
S ofthe. City of Hammond- . in the county -
il § _of LAKE » and State of Indiuna thercinafter called Mortgagor), and

WITNESSETH: _That whereas the Mortgagor is. jultly lndebted to the Mortglgeo for.mohey borrowod In tho prlnclpal
71 400.00:

comln promluow note of. aven dcte herowlth the terms. of whlch e Incorporntad heroln by’ roforenco, wlth ‘Interast: -

d prlnelpal und lntorelt to

'por contam ¢ L

o :: ::E.:Egg;‘g:?gég g ;‘n AL L fol&ll\ b ln monthly lmtallmonts;. »{

_ .gggyso/loo’ , Nﬂlpf QE & IGI.A-,L' :mm“ ——
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’xoa's_\wq’ .Mm

1.

the entlra lndebtedneqsr‘ AN

a2

Ihe premlms, Il‘ld for, the: .

" Now, msnssons, 3 INDEN*“"E.‘WM“"""“"""' it the ortasgor, In {
‘ purposo of securing the 'ryn‘i_‘qri fstho mionayatoresaidiand interest thareon according to'ths tenor end effect of the sald ‘
: promissory. note, sbove menti ad,, and slso’to securs thofaithiul performancesof all the covenants, conditlons, 4 . 4
.- stipulations: and agreemonts herei: '-lned, doe: by these prasents, mortgag sént unto the Mortgagee, all of the R
‘ fualowlng—flascrlbad proparty, situated in the , ' ' D '
of : '  the county ot LRKE 4 , and ,
State.of.Indiana, to wit: . . - 4 S
LOTS 16 AND 17, BLOCK 9, SECOND ADDITION TO INDIANA" HAREOR, IN..PEE_ o ¢
© CITY OF EAST CHITICAGO, AS SHOWN: IN-PYAT; BOOK 5, PAGE 18; IN I.»AKQ C l}( ) ;
-~ INDIANA, hessse % o= fn-"'-‘ﬁ" ;
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, togetber wlth all bulldlngs or. lmprovemon!s now or' hereaftor thereon, aud the herodmmuntn and nppurmnancu andlall
.- :other tlghts thouunto bolv ﬁ!ne, Ol‘ In anyw!so appartalnlng, and: the reverslons, remalndeu, and the rents, quu, and
o jproflts thereof 1provlded howevor, that the Mortgagor ahan be entltled to colleqt and rotain the uld rents, lswaa, ll'l
\'-;proflts ‘until dofaultthawunder). ol ﬂxtuees‘/now or. horeafter zttached to or used ln connection wlt‘n the premlssl, and ln

‘ the realty and are 8 port!on of tho eecurlty for tho ﬁndebtedness horoln mentioned:
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'addltlon thoreto the followlng descrlbed housahold appllancos. which are, and shall be deemod to be, ﬂxturas und 2 part o!
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'I’HE MORTGAGOR FURTHER COVENANTS that: . Ao v

1. Mortgngor is the owner of uld pramllen in teo slmplo or such other estato &3 is stated hereln.. * A

- - . .
2, Mortgagor will pay the Indebtodnou as, provlded In sald note and thls mortgago. Privilege is. uurvod to propav at @s é

“ any timo; w[thout promlum or fes, the entire indabtedness or any part thercof not less than the amount of ons lmtullmtmt,, : o

! or-one hundred dollsrs: (c100 00),,\gvhlchovor Is: less. Prepayment in full shall be crodlted ‘on the date received. Portiol - . iR

i prépayment, ‘othiar.than  on an instaliment due. date, ncad not be credited until: the next !ollowlng lmmlmcnt duc dm or,,’ R

thlrty dcyn after such prepayment, whichovor is urller. - o , , ’ S

v 1 n ey Y - B ! :‘;,z

9. Mcrtglgor wlll pay to the Mortgagee, . trusteo, (under the termo of thlu ttuat " herelnalter otutod) togﬁm wlth, 2

Y the sald note is fully patd:- e . ) ) A

b ; i ; " o

(a)ﬁAw suin equal o noxt.dus, plus the premiums:{ me- due and payable on: ‘ 5

§ S .policies:of ﬂre 4 Bomm@mm 4’ auossmontc naxt due R

‘ . ~ onthe mortgagew 1 ostlmatod the Mo 06, and of wl‘u\ \. Is nomlad) logs: all sums . ...
e already. pald the g ’b qui@ ’\ ¥ 16 tho date whon mch_~

» ;-ground rents, pre o/ taxes and asaessmants will become dellnquont such n. ild by Mortelqee In truat

to pay sald‘ground rar ummmsthmopel‘ty 0 o " '

- the Lake Coun Recorder! o T
Ll (b) The aggraglte of o amounts payable pursuant:to.subp agraph (e} and those payable ¢ ho noto securod hsreby, .
‘ chall be pald !n & cingle paymant each month, to be applied to'the following ltams in the order ctnted: T s
¥ % .M ground rents, taxes, special'asaessments, fire and dther hazard insurance premium o e e

© (i intezest on the note securad huroby; 6rid
SR 1% qmortlutl of ih'e,prln..,, of sald note.

Any doﬂoloncy in the am\ Y of tuch aggreg 5"ndnthl ymiant ahall, unless ‘made good by. the Mortgagor prlor to

" the die date of: 1 next such psyment, consiitute an event of defdult under thl: ;mortgs At Mortgageo ] optlon,

R Mortgagor,wlll paov @ "late charge® not excsading four par centum (4%): ot any !mtam 1t ‘when: pzld more, then . 3
fitteen (15) days oftor the due date thoreof tgéuvar-tha, wxim expense invclvnd In h 'ng dellnquont pnymanta,v A

a but such *late chargs ol not be payable aGtst the rroceeda of any ssle mnde to satisf, ho lndobtednou aocured. : '1

: horoby. un!oss Bl scdids are sufficlant-ts dl:xchargo ‘tho antire: Indebcndnes' d per costs and expanses :
K ‘secured thareby. LT k:
“ | 4. if ihe total of th e by the Mortgagcf uneh.r fa) of paragr ¥4 nll axcoed the amount of‘. ;

pnymonts actually mnde ) 25 trustan foraratng sante taves or :urance premlumn aa thev

g g caaa muy bs, such -excess shall’be credited’on subsoquent peyiments. (o be made by the Morigagor, for such ltenl or, |t ) ;
L Mortgagee s optlon, as ttustea, shlll bo refunded to Mortgagor. If however, such monthly paymonts ehnll not bo au"lc!entu R 7

PR g _‘ - \lf tho Mortgcgoa acquiros the property otharwlso nftor default ‘the Mortgagee as tu;tea, shall Iy, at tho tima the .
sy commencement of. such procaedlngs of at tha time the property is otharwlss zcqulied, the amount then remalnlng to eradlt S
“rof’ Morigagor under’ (a) of psragraph T procadlng as 'y crodit on the Interost: uccruad nd’ unpnld nnd tho bnlsnoe to tha PR
prlnclpal then remalnlng unpald on uld note. - - : ) - : : v

o

5 Mortgagor will pay ali taxes. aasessments, wator rates and: olhor govornmonfnl or. munlolpal ohargu, ﬂnes o, o
Imposltlom, oxcapt when’ plymen( for ali such ltems hn theretofore. been ‘made-under-(a} of. ptraaraph 3 hcroof and n. ... -
default theraof the Mortgagee may pay the same; and will promptly ‘deliver the officlal recolpts therefor o' nld Mortgagse. L

PRSI TP
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6. Mortnugor will not ccmmlt permlt, or; suffor waste, lmpalrment :QF daterloratlon of snld .proparty: or any part v
thoreof, and in the avent of the fallu e ot the'Mortganor to keep tha bulldlngs and cther lmprovemonts now or. heroaftor i
' on ssld premisos in good rapalr, tho Mor’tgugeo may make ‘such repalra aa may roasonably bo daomed nocassary for the :

‘‘‘‘‘
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7. Mortgagor will contlnuously malintain hazard lneurance, of ‘such type or types end amounts as Mortgagee may from
time to time require, on the lmprovemente now or hereatter on suid premises, and except when peyment tor all such -
premlume has theretofore been made under (a) of paragrsph 3 héreof, he/she will- pay promptly when due any premiums
theretor. In default-thareot, the Mortgegee may pay the same. All insurance shall be carriad In eompanuea approved by
Mortgagee and the policles and renewals thereof shali be held by Mortgagee and have attechod thereto loss payabls clauses
in favor of and in form acceptable to the Mortgagee. In evont of loss Mortgegor will give. lmmedlate notice by mall to
Mortgages and’ Mortgagae may make proof of 1688 ll ‘not'made promptly by Mortgagor, and each Ineuranoe company
concerned is haroby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgegor :
and Mortgegeo jolntly, end the Ineurance proceeda, or any part thereof, may be applied by Mortgagee at its option either to

v the reduotlon of tha indebtedness: hereby securod or to, the restoration or repair of the' property damagéd. In event of
toraclosira of this mortgage, or other tranafer of title to the mortgaged property in extlnguluhment of the lndebtedneu
secured haraby, all right, title and interest of the Mortgagor in and to any insurance policies then In force ehall, pass to the- ,
purchaser or grentee.

8. In case procesdings to foraclose this mortgage are lnstltuted, any sums nacessarlly expended for. the continuation of
the: abstract of title to the above-doserlbed real estate, together with interest thereon at the rate: provided for in: the
principal lndebtedneee, shall bacome a part of the debt secured by this: mortgage and shall be collcctlble a8 such..

»8. Upon the: requeet of the Mortgages, the Mortgagor shall executs ‘and- deliver a supplemental note or notes tor the;

sum or sums. advanced by.the Mortgagee for the aiteration, modernlzatlon, improvement, maintsnance, or vépair.of sald :
premleee, for taxes or assessmente against the same and for any other purpose authorized hereunder. Sald note or notee ‘

shall be secured heraby on a parlty with and as fully as if the advance evidenced thereby waro lncluded in the note’ tirst.

L described above. ‘Sald supplemental note or notes shall boar interest at the rate provided for in the prlnclpal Indebtednesa:
‘" and shall he payable in approxlmatoly equal monthly payments for such'period as may be agreed upon by tho credltor and :
debtor. Falling to agree on the maturity, tho whole. of the sum or sums 80 advanced with Interest thereon 2t the' rete o
prov]ded fOl’ in (hg prlnplnnl indahtadnage chall s dius and navahla thirty (am dava aftar plnm-nd by "lO creditor. In l‘lO ;

evant shall the maturltya ate maturity of the nota 1o - ‘ :

o ‘Document is B
R 10, if the prooosde ol ‘the Mort gee. to the Mort agor, the repsy ek Is hereby eecurod, oy o
2 any part thereol,«or, any Ny 8 A{j' tly, to pay off, dlachargo, o ‘;;

b . or satle{y, I whol‘o' ar{ﬁ elor: llen or encumhrancg up aald promleee above desc or any: part thereof, then - o
" the Mortgngeo eh'Tl be subro .be ?tmpﬁstﬁcﬂﬁ »encumbrancs. , » o

: “_3 = t:: . E the Lake County Recorder! | L

. [ : : . . p ’ o ‘1

11‘,‘ll anwdo?nul' bem 10 in the payment o? the lne'n"ments provided for in nnr-nrnph 3 hereof, or ln_the'perlormance 0

of any othou qgvenant ‘thig-1 rigage OF i the ol  secured b sby, whea s ‘amo s payable: .cr the time of ° !
performance his&rrlved ;.aho provlded, then ali the remainder of the afc :alfcl. pr :Ipal ms_ with all arroarages of :

interest, and ‘sums’ payat pursiant tc the provisions hereof, shall, at the opt { sald/Mortgages, becomo lmmedlately '

paya.ale, and the Mortgageo shall have the right to foraclose this mortgsga, anything herélnhefn or ih sald notq oontalned
to thercontrary notwithstanding, and any fallure'to exerclso sald option shzll not constitute » walvor of the rlght to
axercise the same in the ovont of ssequent def ault.

T2 ‘procaadings to ‘oreclose this mortgape be institutsd, tis Mortgagee may apply for tt ppointment of a re_eelvar
(and the Mortgagor. heraby _consohts to the appointrient-cfaracelver if therae has been any dafault in tha performance of
any of ‘the. conditions of this.mortgage), and such ragaiver is herebydithorized to take possession of the resl estato sbove

pOm g el NP
e

dencrlbed collect any ro sruad, or to accrue, whathar in-monay er kind, for the 0 rancy of said premlsee by

any person, firm.or cor ar may let or l6ase said promizes ur any part thor re tha rents, : ‘Income and’:

profits therefrom, znd ¢ seds subject to-thererdessi@f the court, or the ¢, for. the bensfit of. the:
b . Mortgagee, pendlng the wrocoedlnga, ana durlng any period for the: redomptlon trom« .
g . -any: eale ordared in eald 08 ¥ e mortgaged property or o

'its adoquacy to securs or discharge the'indebtedness due or to become due or the solvency of. the Mortgagore. Ini the event' §
of :a defaultin.any. of the conditions of thle rnortgage the. Mortgagee s also expressly givon. the rlght to'toke poeeeaelon ot o
et " :and hold tho mortgaged premisas with or wlthout procese of law and collect the rents and proflte therefrom, applylng tho,. - .
- ~ sume to. the chsrpas and payments: due under tho condltlona of the mortgage ao long a8 a default ehall‘contlnue, and such ’ e ‘

. ataklng posseeslon shall ln no way walve the rlght of tho Mortgagee to lorecloee thle mortgago becauso of a detault. L o

e . 53 o

13. ‘lo sale of ‘ths. premlsae heroby mortgaged, ne lorebearanco on the. part of the Mortgageo or. its eselgne, and no . %
‘axtonsion: of the time for the: payment of the dabt horoby secured. glven by the Mortgagee or its assigns shail. cperate to' " f\
release, dlschargo, modlfy, change or affect the orlginal’tiabllity ‘of the Mortgngor herein’ elther in: whole or In part, nov. ’
shall tho full foree: an'l affect of this In..trumont be altered thoreby. . . o ' {

14. Any person, flrm or corporatlon taking a2 junior mortgago, or other llen, upon said rea! ostate, shall take tha sald llen
‘subject to the rlghts of the Mortgageo herain to oxtend the maturity of the lndebtadnoss hereby secured without obtalnlng
‘the consent of the holder of said junior lien and without the lien of this mortgage loslng its prlorlty over any such junlor
den;

“15. In the event the property pledged by this lnStrument is sold under foraclosure snd the procesds-are insufficient to
‘pay the total:indebtedness- evidenced and socured by this instrument the Mortgagee will be ‘entitled to a.deficiancy .
judgmont.

Notice: of. tho exereise of.any option granted to tho Mortgagee: hareln, or ln the note secured l'sreby. is not rcqulred to.
.be given. All sums ‘payable hersunder shall be without rellef from valuation and appraizement laws and with roaeonablo
sttorney’s fees.

DPS 554
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PR | "the lndebtcdmu securad- hereby be guaunteed or: lnsured under. Title 38 Unlted statu"cuo, such’ Title and’
Rooulatlom issued thereundsr and in effect on the dato hareof shall govern the rights, duties and llabllltlca of ﬂu partias
heroto, and any. provisions of this or other lnstruments exocutod in connectlon with>sald- lndcbtodnen whlc!rure
Inconsistent with sald Title or Regulations are hereby amended to'conform therato. oo v

The covenants: hereln:contained shall bind, and the bcnoflu lndudvmtagos shali:inure’ to, th ] dspectlvo‘"lmlrc,
exesutors, ldmlnlltntors, successors, and assigns of the parties hereto, Whanover used, tho slngular n ber shall: lncludo
the plural; the plural the: singulsr, tho use of ‘any gender shall Include all genders, and the torm 'Mortaagoo' shall: Includo

any payes of the lndobtedmu heroby secured or any. transfereo therecf whoﬂ;er by operatlon of law or. othorwlu. S

§
8 IS
v

UN WlTNEBS WHEREOF, the seld Mortgagor has hereunto uthEir ‘ hané ) andseal'ss " this » 9th.
day of. , MA.Y ! 19 9 1 . : '

Boforo ma,. tho under i ,,‘w;‘ tﬂ%[tszé‘@gﬁntg R'(y3 c 'Otg. (%‘H.. i Y omeial

e LAKE i SER - ddy
"of MAY " (".i‘g_‘,‘,‘:’; : ,18:91 , personally appoarod ALBERT WILLIAMS -
AND NAD}\ZAI;I’ WILLIAMS TBAX ] IFF :

“' '"l : - : .
AN s o ¢ [
N Fa T INUL TR : . . : BT
.1y Witnass.my hind ¢ ofﬂclnl sonlt day and yoar last shaove writton,

[T
,acknovgxladged thgsgxecm ,‘qf,‘t‘f‘ foregolng mortg p).
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 NOTICE: THISLOAN IS,NOT ASSUMABLE WITHOUT THE AR
. THE DEPARTMENT OF VETERANSAFFAIRS R ITS Amomm()’ X%IEISI)II“:

o

o

THIS ASSUMPTION POLICY RIDER ls made this- ‘9TH day of MAY, 1991 ' h ) end
‘is_incorporated into and: shall be- deemed to amend and eupplement the Mortgege, Deed of Truet, or Deédito; Secure Debt -
("lnetrument") of the samea date herewltn, given by the underslgned ("Mortgegor") to secure tho Mortgegor‘e Note ("Note") ot
the same ‘date to ‘ £y

o LAKE' MORTGAGE coupzm!, mc.

R e LR

s - its euceenore end enlgne

_ {*Mortgageo*) and covering the ‘proper_t'y«descﬂﬁ,ed.in the Instrument'and located at: .
. ) ) ! | P

3831-33 DEAL STREET, EAST CHICAGO, INDIANA 46312 B L

X

_ wreperty Aoareigi i o . .
Notwlthstendlng enythll b sth in the lnstrument, Mortgagec and sFeby eéknoMekddel and
agrees to the tollowlng: ] o _ ‘,f', T et

. thaito NOT OFFICIAL RO AN

: GUARANTY Should the DopértiBatiod Etge'uﬁﬁdnttdsothel u‘ltyjaugf o full amount within 60 days - o

from the date thet thla' | would l]rmamg_;%%nq;i %%f?%& @ pommlm B n by u,, Depertment o . g
Veterans Aftelre -under.the provlslons o eterans: eneﬂts" the rtgagee may declere the che g
indebtedness hereoy sacured at once due and peveble and mey foreclose immadiately or ma xerclse eny other’ rights ‘
hereunder or-take a.ny 31 ' propr res b ad. :

TRANS?ER OF THE PRO| iTY: if altor any part of tha Proporty or any interes nitis id.or Ineterred, httlle foan shall R
bevlmmodletely due and payable wpon - transfer (“assumption?) of tho property.securing such 1oan to any:transferes
("assumer"), unless the :epteblllty of the.assumption and transfer ‘this joan Is ostablis i by the: Dopnrtment ot K
Vetorans Affairs or its authorlzed spant pussuant to saction 1817A of apter 37, Title 38}‘Un§t‘ States Code. '

" An authorized transter (“2ssumption”) of tho property shall:plos be eubjoet to additional coven:nits and agresniants as sot

o e T e S e S TG

: ‘forth balow: v,
i‘ .......................................... R - 3
5 | (a)’ ASBUMPTION FUI\ R =1 Atee oqual to one=hait of | parcent (.5096) of the unpaid :lpnl kalznce of this loan 3
; as. .of the' date ‘of transf propsrty: ehell be peyable at the time of transfer to (1o » 274 lte euthorlzed e'g"e'iit, 5
es trusteo for the Sacre oI Affaln ¢ the assumar Saile to pay. this foe 4 of, traneter, the. tee shall
§ constitute en additional ‘ready secured by thz: fnt-umant, shall Pear if ste horain provided, end,
g .at tha optlon Of the mo. abtednase harabv saciivad or anv transhi b. |mm.dlat.|y dug .nd i 4
? : payable. fl'hle tee is automatically waived if the assumer is axem pt.under the grovisions of, 3 . 1829 (b) : _—
i
. “A",,proeesslng tee may be eherged by the’ mortgagee or its. authorlzed agent tor determlnlng the credltworthlneu fo!, the /: ;;'
O assumer: and eubsequently tevislng the holder’s ownershlp records when an approved trenafer Is eompleted. Tho emount ot‘ - “ i
thle eherge shall:not’ exceed the maxlmum eetabllshed by ths' Depnrtment of Veteune Atfelra tor a Ioen to whleh aeetlon St R

1817A of Chepter 37, Title: 38 United Stetes Code ‘applies. ; : o R Ty Ty v,‘e.v.,-_-, e

I:Ez(e.‘ASSUMP‘ﬁON tNDEMNl‘N LlAthtTY‘I It. this.obligation is eseumed, then the essumer: hereby egreee to enume ell o,

the'’ obllgetlone of tho veteran undcr.the terms of the lnstruments rreatlng end securlng the Ioen, Inctuding tha obllgetion ot l R !
“the. veteran to lndemnity the Depevtment of Veterans Affairs to the extont of any claim payment arising/from’ the quarenty ¥ ¥
or Insurance:of the indshtedness erented by this Instrument. : - S . s v ey
N WITNESS WHEBEOF,iMortgego;(s) has exei:u_tod this Assumption Policy Rider. o }
(ol e ' ‘ ISeal) - L LA ) Seal). - ,
ALBERT L. WILLIAMS ‘Mortgagor ‘WILLIAMS' ‘Mortgegor d
Mortgegor o L N_i'oitf{;egor: :

K
X N

' DPS 442




