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B 'I‘his agreement entered into.on this' .O9th day of ’ . April 19 91

o by and batween: the City of Gary, Indiana acting through. its designated‘agent, the:
.« Depdrtment 6f Housing Conservation Program (hereinafter called "City") and the under-
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R eigned lending institution (hereinafter called "Mortgagee") » o= o
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I _ WHEREASM . ). didge Berry & Benny.Berry . - R (hd?eiankar
called "Homeeteader ) isi a :guccessful Homesteading applicant and has. reci ivéﬂEti lee

2 ‘o' certain: property for the :sum of One:Dollar (SI‘OO)Mthrough the City's' ﬁomggteadiig .
© . . 'Program; said property being more particularly*described*ae follows (hereihettér called

n "
Property ) 1911 W. 7th'Avenue - Lot 2, Block 8, Cary Land Company's.
4th Subdivisinn.

WHEREAS, Pursuant to Indiana statutes, 18-7-21 et seq, Rita F. Sandidge Berry &
Benny Berry , as an applicant under the City of Gary Homesteading Program, must-
meet specified qualifications for eligibility for the program one of which is to comply

with certain conditions and terms under a Homesteading: Agreement required under the pro-
gram; and.
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2 Wit REAS,:yb1, gee fgikxg(ggxiﬁaad];ergggd&grthe Proj] ‘ty to secure the(under-'f

1;1?ing ogligaqféﬁk xd/or nggg&iiven‘to‘tne:Mortgagee«by Homestead and WA
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WHEREAS, the brtgagee ’{sikés :o*be \ & Biperic position a3 to the Mortgagee § -
interest in the Broperty over that of the City's interest pursuant to the determinable
fee, :

g

NOW, THEREFORE, in coneide’ ation oF JtH&umutual promises and covenants and conditions

herein contained, ¢ City and the Mavrkgagee<enter into the following:

TERMS OF.AGREFMENT: . ]

1. The City 1 ' Property which the
.City -may now or hereafter acquire, including, but not limited to, any interest pursuant
to. the determinable fee, shall be junior and subordinated to any security interest the
_-Mortgagee now has or may hereafter acquire up to the amount of'$ _ 10,000.00 _ , plus -
any interest, cost of collection and attorney's fees.

2, The City hereby agrees, acknowledges and represents to Mercantile NB of Indiana
that as of the date of this Subordination Agreement the grantee, _ Rita F. Sandidge Berry
Bennv Berry, named in a epecial warranty deed for the property involved dated
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} ,., 3. Thevcity may, without the Mortgagee's conseat, exercise its. reversionary in-
"terest in the Property pursuant to. the determinable fee; provided, however, the following
sha11~be dpplicable in the event of the City's exercise of its reversionary interest:
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v (a) After notifying the" City, the Mortgagee may, if it 80 desires, foreclose it&
. mortgage. ; ~ .

. ‘ -to- tal basis by
(b) The City may allow ‘the Property to be used on a month=to: month ten
any person it so desires. The City, upon doing this, shall immediately notify: the Mort~
gagee of the new occupant and the Mortgagee shall have the right to object to the occuedb
pancy of the Property by such -person's removal from the Property... 4;'

4 (c) ..The City may propose to the Mortgageerone, or more, new homesteader(s) or new
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owner(s) for. :the Property "who may not assume the mortgage without the consent of the
Mortgagee, ':u R |
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.. IN WITNESS' WHEREOF, the parties have set their hands and/or seals on the date
last written below, ’ : ‘ . | o
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"CITY OF GARY"

w .
BY: -1/ C

Nacmi J. Jefferdgon¢
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irector

State“ of Indiana ) g
County of Lake,‘_;g)'\_ A

¥ " Before;me a Notary'Bublfc in and for said County and State of.the Othi. .

day of Apxil I y_apE jon and execute the.

.above document and ; Ené“mémais 7 iy
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Before me a Notary Public~ in -and¥ for sajd County and Sf:ate this.. st

«,19:91 ,-did porsonally ‘appear. . Frank J./Roczur, Jru . {"F=

and acknowledge the above annexed document to be his/her free and voluntary act.;}, i
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