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’*'E-iReturn ‘tos Calumet National Bank, 5231 Hohman Ave. Han..nond. IN 46‘%20 {bﬁu’q R

N 6 : | : 91023263 Real. Estate Mortgage
./ THIS .-'Mon'rcr;cz made this __10TH day of ___MAY ., 1991 , betwaen
L v _ o ‘ ' '

: , "MICHAEL S. LARSON:. ’ :
f‘of LAKE County, ‘State of INDIA"A » (hereinafter referred to as' "Mortgagor"), and

. 'CALUMET NATIONAL BANK, a national. banking institution, having its principal office- at 5231" !

y ‘Hohman ‘Avenue, Hammond, Indiana (hereinafter referred to as "Mortgagee"), R o
. ) {

: WITNESSETH:: |

! o ’ 4

;' ~FOR VALUABLE: CON%IDERATION, the receipt of which is hereby acknowledged, Mortgagor f

, does hereby mortgage and warrant to’ Mortgagee the following described real estate situated in i

: LAKE .. COunty. State of INDIANA =, to-wit: ' : :

% | | - | Cee &

Lot 24 in Fairmeadow twelfth Addition to the Town of Munster, eB > |

i : as per plat thereof, recorded on Plat Book 38, page 86, in the Ll e :b;i; f

L. Office of the Recorder of Lake County, Indiana. : . < S :

: . SR I

P Yy commonly known -ast.-1124. Fran. Lin~Parkway o

i Munater, IN. 46321 W

g . ) Y :?{‘l“. 4 H] s

ogether” wikh all » NQQD E‘E%" Shts, vater rights; . .
;air rightsﬁ el and/or ights eme \p mprovements. A
- appurtenances, fixtir ;Ed% 1 ﬁﬂiﬁdﬁ?v Sther «belonging, v

J ‘and ‘the’ rents, andrp 1t81anﬁhhtieak&n"' * ded&ouei&f"estate nd. pgemises,
“which: said ‘rents! 1d profits'are now- and hereby assigned ‘toiMortg ee: as‘of;the

A
S date of any. defauli .n the" performance of nny O 1igatio— ‘vf athe" ortgagor as ™ B i
A stated herein .oz in‘ any othex sgreement execttad by and twee! the ortgagor and ;i
' Mortgagee. TR e i
(R ‘ . : t o : . \ ’n;_‘ . S ,: "";:~l' .;s
THIS MOR' \GE IS GIVEN.TO:SECURE THE FOLLOWING: . - ﬁtz
Al The‘ paymer of & | PromissoryNota or Notes executed by -
. . . . MICHAEL S. LARSON L S .
to Mortgagee, and' dated _ ~ May 10.50699.1 74 - AR
in the. - original principal . ardunt . or ¢ = amounts; ‘of S ,
. $11,000.00" B B®E . with the or nal maturity s
- date  or dates‘of May 10, 1992 SN SIS LT and with- in t ‘thereon as "~ .. " |
provided in~said°n1 ot eBgand IR IRV .!&,l“«;‘“ e
T B, Any t.ension or ‘xrédlacement  of LI essdreferred’:,
to in paragraph A @ Y, I ' :
p~ ‘;and* a11~\ future:- x*advancements o made; by Mortgagee to
L o MICHAEL S LARSON . 'imog,‘ . e,
Sy e ~ \,._-',“_. \.. VR g e e
- ny. . o other s : indebtedness _ ‘
Lo o T MIGHARL'S. LARSON e R b e s
f-‘W' might from time to time, while.this Hortgage is in effectp ove Mortgagee,”f;

D3 .

o E The performancew by Hortgagor of all Mortgagor‘si covenants,, e 3
agreements, : promises, payments‘ and conditions contained in.- this Mortgage I
agreement. P : B s : L LI

: SR C B .'_ zxj R . o ;‘“ )

. _ L

O The Mortgegor shell have and hold the mortgaged .premises unto the aoop
Mortgagee. for the purposes and' uses set forth herein ‘under the following terms . ‘”ug,;_“ 3
. *.eehd condifions. | : o e LT N B ":'; P

ARTICLE 1. COVENANTS

Hortgagor hereby covenants ‘and: agrees with; Hortgagee as, follows' '“V{

IOV N T SR Y P SOy

LA
v, -'_"

‘w}ﬂi, Section 1 01. Securitx Agreement. If any of the property described

".above .does: mnot. form a part and parcel of the: ;premises . or-does, not constitute & ‘:xj}ﬁf*' ]

fixture, as that term is defined in the Uniform»Commercial Code, this Hortgage is 4
g ' A
.‘," v ‘f,b r ( » .‘v.{' -
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- .shall not move_or demalish, or alter the structural character of, any' building at

. due .any: premiums: on ‘any:policyor:policiés of. insurance required: xhereunler,‘ and
- will deliver - to 3 wals ._ \\
1(10) -days prior’tc #t R atetady iy  dfid, Téfevals’
" to:be ‘marked. "paic {zsuing: com 'any‘or ag ent. PR o
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hereby deemad a Security Agreement under the Uniform Commercial Code for the pur’“é‘:--
pose of hereby creating a security interest in the premises. The Mortgagor
hereby grants said security interest to the- Mortgagee, as Secured Party, as ihat
term is defined in the Uniform:Commercial Code., :

i Section 1 02. Waste and Maintenance of Premises. The Mortgagor shall
abstain from and not permit ‘the commission of waste in or about the premises;

any time erected on. the premises without the prior written consent of the .
Mortgagee; shall maintain the premises in.good condition and repair, reasonable = o
wear and tear excepted.' The Mortgagee shall have the right, but not the duty, to ]
‘enter upon the premises at any reasonable hour to inspect the interiors of ‘any
bu’ldings and improvements located thereon.

Section 1.03. Insurance Obligation. The: Hortgagor will procure,
deliver to, and maintain for the benefit of the Mortgagee during the continuance
of this Mortgage and until the same is fully satisfied and released, a policy or :
policies of dinsurance insuring the buildings and improvements now existing or 1
hereafter erected on the said land against loss or damage by fire, 1lightning, i
windstorm, hail, explosion, riot, civil commotion, aircraft, vehiclas, smoke, and
such other hazards. casualties, and contingencies as the Mortgagee may designate.
All policies 0f insurance required hereunder shall be in such form and amounts
and -by- such companies, as the Mortgagee may: ‘accept, aiid shall. contain a:mortgageey;
clause acceptable to thetHortgagee, with:loss payable: to the~Mort3agor andf the ’
Mortgagee -as- their interssts. may- appear. ~* The Mortgagor will'promptl ‘ T

e e Ve B o ay L o

NOT mse‘l ql%&zgu \ i PO

‘any:loss or. give prompthv~f

_ B
notice ‘theraof to he Foby CUAREBEoscbls g g coﬁ the event of such " .
ossuor damage shall b’ Payﬂh@ﬁﬁkﬁ@(ﬁiﬂ @3 tlosbehger, its ocuccossors  and ]

~ assigns; .and: the ;rtgagee. All funds will be utilized by the Mortgagor tdithe g
extent neceéssary. t restore the premises o ‘Substantially: the’  samg condition .as 7
the premises existed prior to the loss c Ganape, unles: “the. rtgagor : :ghall - s
elect not to-do sc In the latter cvent, he M« tgagea shall “then 4&pply “the = | 3
‘proceeds to: the then existing indebtedness and the be shall be: paid to: the o :
Mortgagor. - R o

‘Section 1.04.. Payment of Taxes and Othef Charges. The Mortgagor 'shall ;

fassessed or which may be assessed against i the, premises “or any )art thereof, -

A'by deposit -of .cash the. Mortgagee (as the Mortgagee may" ‘elect), a resérve for- the -
%?payment thereof in” such‘amount as. the. Mortgagee may require,v “then- the Mortgagor

pay-all real estate taxes,  water and sewer rents, cther similas « 1ims: and liens

without any dedt‘ n. or, abatemenE}-dn & manner accepte‘ > tio' such taxing

authorities .and’ shall ‘nduce to the: "or.gageo(reteipts ‘for t! ment thereof
in full and shall avery. nthar tax, assesgmwent, claim, 17 i encumbrance;“
_which may at any t or hecome -a-1isn upon /the premiges f » the 1ien. of
“;this Mortgage; p awever, that Afkhe: Hortgagor st od: faith, and>
. .by: proper legal ac S any such texes,  clafis, ncumbrances&or/‘ €,
" other' charges ‘or t i its .books-or .

_“shall .not be; requ1red to pay the: same,; or to produce such- receipts, *during theh !

'.collection, -and' s, maintained and’ prosecuted with diligence, and: shall not‘have
‘been terminated'or dis;ontinued adverseiy ‘to. the Mortgagor. ' SR

. division theieof shall require internal’ revenue Or ‘other documentary stamps‘ or
“f“#ftax -on’ this Mortgage or’ the note - secured hereby, upon: demand the Mortgagor -gshall .
pay for' same; and on failure tOimake ‘such: payment within fifteen- (15) days after -
demand: for. - :same, “the Mortgagee may pay. for such stamps, ind- add thefamount so paid

maintenance of said reserve and as: long as such contest operates‘ 0 ;prevent;x;@*;, .

K wi * “Section L 05.“ Payment of Future Taxes. CIE at any time the Unitediif,,"'
States Government or~any*other federal, -state, or: municipnl government 0. sub-‘?" g

to the principal indebtecness evidenced" by the' note and; ‘secured - by this Mortgage; AR
and said’ additional,principal shall bear interest. at ‘the rateof eighteen (187) S f
percent per annum. . o . o .

Qection 1. 06. Compliance with Ordinances. The Mortgagor shall comply

.'with ‘any. municipal ordinance ‘or ‘regulation affecting the premises within thirty @ . j‘h;j
;R(SO) days ‘after notice thereof. provided, ‘however,. that-if" xhe' Hortgagor shall in SN

ey (R w-‘l“—

4 good, ‘faith, and by proper legal action,. .contest any such ordinance ‘or regulation,. -
_“or.'the validity 'thereof, ‘then: the Mortgagor shall not be required toscomply -~ .
-3§ftherewith so'long‘as such contest operates. to prevent enforcement, and is- main- o
y'fgtained and ‘prosecuted with diligence, ‘and shall not. have been. terminated*or dis- :

~ continued -adversely to the Mortgagor. -~ - . .. R
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y c Section¥1 07.. Personal Liabilitx. The Mortgagor agrees ‘to’ pay all . o

N /!

o indebtedness ‘secured by ‘this’Mortgage in accordance with its terms and with the
terms'of the note.

‘Am'xcxj:' 2. DEFAULT AND BREACH
Section: 2.01. Events: of Defsilt.  The f§11owing“ shall const'itute

Events of, Default hereunder:
- ‘

ok X

(a) The ~failure of the Borrower or Mortgagor to pay any install-
- ment of principal or interest when the same is due.

Poe

e o an

(b) The failure.of the Borrower or Mortgagor to pay any other sum:
required to be paid in the note or in this Mortgage: when -the
same is due.

(¢) The failure of the Borrower or Mortgagor to perform any. )
covenant or agreement in the note or in this Mortgage. |
S .

(d) Any assignment for the benefit of the Borrower's or }
Morigagor's creditors, or ather proceedings intended to liq- :
.« uidate’ or rehabilitate the Mortgagor s estate or the. . . . ...
s Mortgagor 8. becomingl insolvent within the meaning of the*-}i ’j

'Federal Bankruptcy Code. ¢ : : S

S . Sectiom7 02.. Foreclosure omDefault. o Upon the occurren G of an .onej_
R - more*of saidiEi / ntire He *principal,
: the accrued (intert jug ‘\K snall, atithe.

option: of thé‘Mor1 ue imme iate ue andrpa,'*\‘ at notice»gor o
it gt lgmﬁil N dito” “forec¢loss -

”f demand, a
" this- Mortgage by judic ngs ‘according to the~statr s. - Any faflura:to .. F )
" ékercise’ said’ optit lUﬁ?@FEhE% QJEVQH@SI1%hd0f o exercise the. .

= ptionv at”any othe’ time. ﬂie Enﬂ(mﬂnmtyemogordhu!e shali = allowed..and ' .
included, as .additidnal indebtedness in the Jjudgements, all expenscs’ which nay be’_ T
paid- or incurred 7 or on behal® of the Mortgagee. for the attorney's fees, " out=
lays' for documente 7 evidence, costs of abstcaci: of‘t ie; title searches, title "
insurance policil  “and any oth expenses iich the Mortgagee  may deem )
reasonably necessary te prosecute such suit or to:ma the: le pursuant to

the. judgement. The proceed: »f any foreclosure sale shall be af ied first, to

the:payment of all costs arising fron the foreclosure proceedings; sacond, to:the ':
payment of .all items) othet than principal and interest which are secured: in~ ..
debtedness under this Mortgage, third, to,the payment of the unps \‘principal and ..

AT By Tl o e\ v

dnterest under ¢ note; and fourth,” &Ry, surplus to ‘the Jortgagor, his 4

._Successors, or assipns - :

P s Section ossession-and Recelvarship. = The ! gee shall have i . ,;é

i : the right in.any | 2, to foreclosa. this Mertgage to il intment of a .
/ receiver to colle: be issues, iacoma, and pro e. premises ‘and..’ " e

~ apply them:to. the the © Indeptednass,  Ifterd y s fees' 'and: )
-costs, and any ocner yaywulu.b ‘requlired oy Liae iiole Of wias ..u.cgage, wii.hout PR TN
_notice and,without regard to, the adequacy ;of the premises' to secure the .
-“i"debtedness. 0ty - insteac “of  such recéivership,’ the Mortgagee may, at its
option, itself take possession of the. premises- during the period of,«redemption~“
and rollect the'rents and’ apply them in"the manner. aet forth=above..ﬂ :

o ST

s Section 2.04. Failure to' Pay Taxes:or Insurance Premium. qu after‘
- @? \receiving ten (10) - ddys'" ‘written.) demand for payment and/or” discharge > fromt
- Mortgagee, the . Borrower or. Mortgagor fails: to. pay any tax, claim, lienior en-- i .
cmuéf cumbrance which shall ‘be. or becomn prior in:1lien to this'Mortgage, or-to:pay.any - ..l
' insurance premium as aforesaid, orito keep the: premises in' repair, as aforesaid, A

.or commits or permits .waste; . then the, Mortgagee,' at its:option, may- pay sald. o
vclaim”' 1ien,' encumbrance, tax assessment, or premium, ‘with right of subrogation‘ G
thereundér, may make such repairs and take such steps .as; it deems advisable ‘toy
prevent or: cure ‘such: ‘waste, and’ may appear in any action or;proceeding withﬂ:_’
S respect to any ‘of the foregoing and’ retain ‘counsel therein, and take such action.

- 'therein as ‘the Hortgagee déenms advisable, and' for any-said’ purposes the Mortgagee
Himay advance such sung of mcney as ‘it deems«neressary. All sums of money advanced:
by the Mortgagee pursuant to.this section, together with “interest on eachvsuch

advance at the rate:of eighteen (182) percent per annum, shallfbexso much addi-

tional indebtedness, secured ‘hereby and shall immediately become«due and payable
without notice. The: failure .of' the’ Mortgagee to act- pursuant ‘tor this sectionu
shall not be deemed a. waiver of any rights the Mortgagee may have because of -any:

ddefault on: the Borrower or Mortgagor. - .”“H,J‘wuua¢;Aﬂ .
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L Section 2 05.; Assignment of ‘Leases and ‘Rents. As a: further ~security
 for: payment of the indebtedness~and performance of the obligations, covenants,
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and. agreements secured hereby, the Hortgagor hereby assigns to. the Mortgagee all :

leases already in existence'and to be created in the future, together with all
rents to become due under existing or future leases. This assignment, ‘however,
shall be operative only in the event of the ovccurence of a default hereunder, or
under the note or other instrument collateral heréto, remaining uncured  at the
expiration of the grace period, if any, provided above in respect to such
default;: and in: any such:-case the Mortgagor hereby confers:on the Mortgagee the
exclusive power, to be used ‘or not be used in its sole  discretion, to act as
‘agent, or-to appoint a third person to.act as agent for the: -Mortgagor, with power
to: take possession of, ‘and: ccllect-all rents arising from, the premises and apply
such rents, at the optioniof the Mortgagee, to the payment of the mortgage debt,
taxes, costs: of maintenance, vepairs, expenses incident to managing, and other
expenses, in such order of priority as the Mortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but such col-
lection of rents shall not operate as an affirmance of the tenant or lease in the.
event the Mortgagor's title to the premises should be. acquired by the Mortgagee.
The Mortgagee shall be liable to account only for rents and profits actually
received by the Mortgagee. In exercising any of the powers contained in this
section, the Mortgagee may also take possession of, and for these purposes use,
any and all personal property contained in the premises and used by the Mortgagor
in the rental or leasing thereof or any part thereof.

e - ARTICLE 3... SATISFACTION AND. RELEASE. ; L
X e

o Section 3.01. Satisfaction of Mortg_g“. ® If the Boriower ﬂ'&

»Mortgagor complies with the provisions ‘of this Mortgage and pays to~the Mortgagee,-
;;said principal 81 4 \ Mortgegor 0"
~*the Mortgagee 4 4 aceorddne s

' ;note and in»thex

t deduction,
estate hereby
ined to the

fraud, +OL: delay

contrary, notwith: 'Blus Document is the prOperty of

o Sectioi ,.02.*-‘, T%Jé@]h? ?ﬂﬂaﬂﬁy B%Eﬂer MY tx ‘» 73f°rv$y.svale'

.....

gift, devise, op 1tion ox law, or-.otherwise .of the fee title dnterest in all ‘or

any portion of tha r agec saeg sl have t am® con quences as an:
event of default respecting the i ebtedress sccured hereby,. d upon such
transfer, the Mortgagee,  without prior notice or therelapse of any’ poriod of.
grace: or -the right to cuxe, shall have th right to d lare< all sums  secured-
hereby jmmediately due and payable and, upon failuxe by the Mortgagor to make
such- payment within thirty (30) days of written demand therefore, the Mortgagee
'shall have the right  to ‘exercise all semeddes provided in the note, this
Mortgage, ox othe vise at law, '

ARTICLE v MISCELLANEOUS

Sectio Notice. A notice which iasmailr %) ified mail to

the - Borrower o gor or “or at such.othar addvess aas ¢: or Hortgagor

-ghall designate 1 ‘tgagee: in wioBt s shall be st notice: when

required under 4

'Section 4,02, Cumulative .Rights and Remedies. The rights snd

iremediesrof the Mortgagee as provided herein, or in-said: mnote, and the warrant
" therein centained, shall be cumulativeyand concurrent, and : ‘may. be pursued singly,
successively, or together at the sole discretion of the Mortgagee, ‘and’ ‘may- ‘be ex--~‘

ercised as often as,occasion therefore shall occur; and the failure to exercise

ﬂmsmm.n,- . : <n TN EE o 4

. Section 4,03, YLawful Rates of. Interest.p All agreements between >the
Borrower- . ot Mortgagor -and: the Mortgagee are: hereby expressly 1limited so; that in

no contingency ‘or’ event whatsoever shall the amount paid. o agreed to be paid'n'
* to the:Mortgagee: for the use,, rorbearance, ‘or detention of the money due undes -
a;,the Note secured: hereby exceed the maximum. amount permissible under applicable
“law.: If due to any circumstances whatsoever, fulfillment of any provision
hereof; at the: time performance of such provision shall be prescribed by law,-

then: the obligation to be ' fulfilled shall be reduced to the limit of such
,validity, and' 1f from any circumstances the Mortgagee should ever receive as in-

¥ terest an amount that would exceed the highest lawful rate, such. amount that

" would be excessive interest shall be upplied to the reduction of the principal

amount owing under the note’ secured hereby and not to the pu,mtn. vi intulosi

‘Section 4.04. Sta e Law to Apglx. This Mortgage shall.be construed ‘
- .under and in accordance with the laws of the State of Indiana, and: all obliga-*’
‘tions of the parties created hereunder are performable in: Lake County, Indiana..

isions ofathe,u,
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. ‘Section 4.05. Parties Bound, This*Hortgnge sbsll be binding upon and - -+
inure to the ‘benefit of the parties hereto and their respective heirs, executors,
~.edministrstors, legal representatives. successors, and assigns where permitted by
nthis Mortgsge. S ,
i Section 4.06. Severability. " In case any one or more of the provisions
: ~ -contained in: this Mortgage shall for any reason be held.to be invalid, illegal .or
‘ unenforcaable in any: respect. such invalidity, 11legality, or unenforceability
.shall* not-affect any ‘other provision hereof and this ‘Mortgage shall be construed”
as- if such invalid. illegal or unenforceable provision had never been contained
herein, ’

o . o . Section 4.07; Time of Bssence. Time 18 of the essence of this
fMortgage.r

Section 4.08. Construction. The words "Mortgagor" and "Borrower" and
"Mortgagee" include singular or plural, individual' or corporation, and the
respective heirs, personal representatives, executors, administrators.
successors, and assigns of the Mortgagor and the Mortgagee, as the case iiay be.
The usc of any gender applies to all genders. If more than one party is named as
the Mortgagor, the obligation hereunder of each such party is joint and several.

. Section- 4.09, Captions. -The captions herein are inserted cnly... for,\ Coa
o convenience of reference and in norway define, limit, :or describe the;scope oﬁ Fe

‘%@”\; gintent of this Mortgage .or any particuler parsgraph or section. hereof.uﬂnor the 3 15;?#f;
¢ ., proper constiuction hereof. . - Ao "‘{h? ‘“3
ARy it Becunmm;als ~ o
?3'5 10thday of ’ - @ g B 'J& B
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STATE OF INDIANA. ) , , | - ;

. ) ) S5: IS : I;

. COUNTY"OF LAKE ) ‘ : - BERE e
BEFORE ME,. the undersigned, a\Notary Pub¥ic in. and foi' szl Coﬁnty' snd’ C g

State,” personally. app ad iMICHAEL 'SicRARSON . ‘

TN _and acknovlecged' the. .execution -he above end,,‘& R
foregoing\iﬁstr chig e free and. voluntary sc‘ 811 %, the uses {‘;_v;';é ol
end:purposes'ther *th. € L e ST ‘ o iwﬁ

W LA e e : : o T

{\ VEN. g uhd'ér (Quy hend and ollicial seal Liis ___Mhz -day. of . - o ]

. ' i'|

Mar yu J.

‘:.(yl .“\“ﬁ; ot i
MY Commission Eﬁpireso' . June 30 1994 . . ‘ o

''''''

County of Residence. ‘ Lake

S

This instrument prepared by:’SteVen R. Dahlkamp, C/L Officer o
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