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Enter i appropriate block for gach pary: r'\amthﬁr i@&“ﬂﬁ)ﬁﬂﬂ@ﬂl‘dﬁlﬂq. corporation or partnership, .= - '1 :‘}_;

The designation Mortgagor and Mortgagee as used herein’shall include said Dames. their: heirs, sucress and assigns, and shall include o
singular, plural, masculine, feminine or neuter a8 requirsd by context C . Lt

WITNESSETH, That whereas the Mortgagauisiindebleditoithe Mortgagee in thesprincipal sum otrssme. ‘IX OUSAND: ONE‘HUNDRED)-:‘:' . "
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hefeinb'referencef'l’, al| rdete.f 9m§a‘.c tracl/if not soofier's is Qo IJ e

R (o] SECURE o Monqagee y rev ‘ymant of 14 indebtedrass evidencad by ¢! Cuntra togetner with a xtensions, renewala or modmca-. “;;
hons thereof,.the peyment of all othe: 54 iced in acecordance here ofect the security of this Morigage, and the pérformance.of the
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Mortgagor and Morigagee covenant and agree as follows:

1.:PAYMENT OF CONTRACT.:Mortgagor shall promptly pay when due the indebledness evidenced by the Contract. and late chatges as,
_provided in the Contract. >~ L , ' o
2. INSURANCE. Mortgagor shall.keep all improvements on s&™ tand "how or hetealler erected, constantly insured for tha benafit of the
Mortgagee against loss by, fire, windstorm and-such othor casualliey and contingencies. in such manner and in such companios and 10! such:
amounls, nct axceeding that amoun! necessary to pay the sum secured by this Mortgage, and as may he satislaciory lo the Morigagee Mortgagor
shall purchase such insurance, pay all premiums tharelor, and shall dolivor to'Morigagee: such policies alang with eyidengn ¢! pramium payment:
as long as the Contract secured hereby romains unpaid 1! Mortgagor fails 1o purchase such insurance. pay the pre iumwl‘ohg(») Prdelivar said
policies along with evidence ol payment of premiums thereon, then Mortgagee, at its option. may purchase such insurance. Such amodhts paid by
Mortgagee shall be added fo the Contract secured by this Morigage, and shall be dua and payable upon domand by Mortgagor to Morlgagoe

3! TAXES, ASSESSMENTS; CHARGES-'Morigagor shall pay all taxes, assessmenis arid chargos as may be lawlully luvied agamst the Property-

#

. within thirty (30) days after the same shall become due - In the avent, that’ Mortgagor fails to pay all laxes. nssessments and Charges as'herein
' .. roquired. then Mortgagee, at its option, may pay the same and the amuunts paid shall bo udded to tho'Conlract secured by this' Morigage; and shail
+ bedue and payable by Mortgagor to Mortgagee upon demand o! Morigagee " ' : S D

=

4: PRESERVATION AND MAINTENANCE OF PROPERTY, Mortgagor shall keep the Property in good repair. and. shali nol commit.waste or. -
permit impairment or deterioralion ol the Property. Upon the failure of the'Mortgagor to so maintain the Praperty. tho Mortgagee may, at its option,
enter the properly and cause reasonable maintenance work to beiparformed "Any amounts paid by Mo:lgayee shall be added 1o the. Contract.
sacured by this Morigage. and shall be due and payable by Mortgagor lo Moloagee upon demand of Mortgagea. . ‘ ‘

... 5. WARRANTIES.: Mortgagor'covenants with Mortgageae that he.is seized of the Property in fee simple, has the right.te convey.the same in
simple; that hitle'1s marketable and free and clear of ‘all incumbrances and thal he will-warrant and detend the titia aooamsl the lamu?:&ims 2! i?l
persons whomsoever, excepl for the excophions hereinafter staled Tille to the Property 1s subject 1o the following exceptionss: | % . LA

T . '

"' &: WAIVERKThe Morigegor' waives and rélinquishies all rights and bnelits énqor,mo valya i“zq and appraisement-laws of any staté:.- - ¢ "
. 7.:‘P§lq,ﬂ!l;)ENs “Defaull.under the terms.ol any.Instrument-secured By a:tidhite"which this"Mortqage 1s subordinato shan constitute dotault:
ereunder’
8: TRANSFER OF THE PROPERTY: DUE ON SALE I the Mortyagor sells or ianslers all or part of the Property or any nghts in the Property,
any person to whom the Mortgagor'sells or transiers the Property may take over all of the Mortgagor » nghts and obligalions undor this Mortgage
* (known'as an’ assumption of the Mortgage”) if certain conditions are mat Those conditions are ' ’
{A) Morlgaqor.gives Morigagee notice of salo or {ransfer,
(B) Mortgagee agreas that the person qualihes under ils then usual credit cntena, .
. (C* The person agrees 10.pay interest on the amount owed to Morlgagee under the Conlract and under this Mortgage at whatever lawiul
. rale Morlgagee requires, and’ 4
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1D} The person $igas an assumption ag eoment that 15 aceeplable to Mortgagee and that obligates the prrson to keep all of thi: promises ‘
» and agreemenis made 1n the‘Contfacl'and in this Mortgage ) _ o
I the Mortgagor sells or trans f ionsiin A B, C D of ushied.-Morlgagce. may require’
immediate payment in full of tt ~_Howover, Mortgagee will not
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have the night to require immed W Dnmmmuiﬁg transters aru:, :
(1) the creation of:lie ims against the Pr6perly thal are interior 1o this Mot other morlgages, materialman's E
hens, elc, ‘ : . ¥ “ ‘ L
(i) @ transfer of rightt ¥ N@ @p@FoFoId@IAgI@!». 0 biiy these appilancas in order
1 410 protect that per inst nossibie’losses, - “ Com L
(m) a transfer of the’ v JV! ; ; ving 4t de RN, wfer 1S aufomatig according 10
1 ranstar o the' Thiy' BECHMHP 19 the Propeety of s aulomal according 16 .
(v} leasing tha Prape:ly.for a'term of me(mj%(@bﬁﬁwskgmﬂ Inelyde a0 0phon 1o uy-s; .,y iy B
- 9. -ACCELERATION: REMEDIES; Upon‘Mortgagor's -breach-of -any-covenant -of: agreement. of ‘Mortgage jfl,h,ls"M‘or',t'gqééfﬁinc;lu_diq'gg.iha? Co
.covenanisito pay. when due’any sums secured by. this Marigage. Martgages prior'ta’ actelecation shall mail'notice*to Mortgagar-ol e 'detault* @ .-
It the breach is not cured on of belore the'date speeilied in The notica. Morlga1 55 4l Mortga oo™ option may declare’alto! the'sums Sacured by .
this Mortgage to'be immediately‘due and payable ‘withoul,lurihar.demand. and.may. (arecla s Morigagey udicial, procqedihgfiMqiggaaoe.
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“shall ba:entitlédito collect-in such proceeding ali@xpensas o! foreclosure. acluding. Hul At ('mited to: reastnabieattorney’s loes: and costs of;
. documentary avidénce,;abstracis and title reporls. all of which shall be addi!pnal sums secured by this Morfgage. |-/ Pl e G sy
"3 107 APPOINTMENT OF RECEIVER! Upo cleralion under paragraph 9 hereo! or ‘aban L4he Property. Motigagee shall be-entitled, !
to have a raceiver appointed by a courl lo enier upon, lake possession of and manage the Property and to colloct all rents of the Property..in-
» cluding those past dua. All renis collacted by the rocever shall be applied first to payment of tha costs of the management of the Property and .
_collaction of rents, including, but not limited to receivar's fees. premiums on recever s bonds and reasonable atlorney's lees; and thén to the sums .,
secured by this Mortgage. The.cecaiver sk bie to account only for the actually received. : A SO §

ge may be assigned by the Mortgagee without consent of the Mortgagor. s
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KIS Beford igthy urktersigmed, a notary public in'and for said county and state; personally appeared._.Irving: D. ‘Wallace.and = __ |
FE ~ DA :mg {¥52 WA Eage, husband & wife. . ... ... ..__._andacknowledged the evécution of the foregoing mortgage: " |
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For value recefved the undersigned Mortaagee hereby transfers, assigns andconveys unto ... .., . . & . L. sais o
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as well as the indebtedness secured thereby’ f
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In witnass whereof the undersigned ha. hereunto sot : L 5.~ hand and seal s ... oo ool oo day
of . e - X C
Signed. sealed and delivered in the presence of: ; e e e e o el w v (Sedl)
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