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THIS MORTGAGE (*Security. Instrument’’)-is given on May 9 , 1991
The: Mortgagor is !

LOUIE KATSAROS, MARRIED TO BETTY KATSAROS

Whose address is 203 Wiggs, Griffith, IN 46319

' L o , (“Borrow;r")..’l'his.sfét:‘urity Instrument is given to
INDEPENDENCE ONE MORTIGAGE CORPORATION ‘ :

which is organized and existing under the laws of THE: STATE 0? MICHIGAN' o , and whose
addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 4803% ' P

PIFTY FIVE Aﬁﬂlcmml}i% Lender'thé'principal sum df. ,

?ollars (U S( % 55) 65; Nﬂr];eQF(;EcI!G Ms‘n\ d same dateras: thrs Securrty
‘Instrument (*‘Note’’), w f. lier, du d: bl Co
fane 1, 201 BRSPS b%‘h*éé’ B oo of he de evionced

2 } um )
by.the Note, with:interest; and all rencWhle Mkﬁnéﬂ!lﬁdiﬂ iRavne )l @ie hayment'ai 2!t other sums, with mterest,

advanced under paragraph 6 to protect the srcurlty of thrs Securlty lnstrument, and (c) the performanice of Borrower's covenants A
r nnd'agreements‘under this Security nstrvment afi » Note. For this purpose, Borrower does hereby mortgage, grant and
“*convey to Lender the following described property located in

. LA County, Indiana:

LOT 5. IN.LUTES ADDITION TOWZHE|CITY OF HAMMOND, AS PER PLATVTHEREO:
RECORDED IN PLAT BOOK 2IVPAGLE 27, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA
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MAILING ADDRESS. 7526 JACKSON AVENUE, HAMMOND, INDIANA 46324 g ’ o
whlchahas the address of 7526¢ JACKSON® AVENUE, HAMMOND =~~~ . - . ... [Steet, Cityl,

Indiana 46324 oY [7IP Codel, (“Propcrty Address”),

P

“TOGETHER WlTH all thici lmprovcmcnts now or. hcrcafter erected on the propes .y, arid all easements nghts appurtenanccs, -

rents, royalties, mmeral orl and gas rights and profits, water rights and stock and all‘fixtures now or hereafter a part of the
propcrtv All rcplactmentc and: additions shall also be covered by this Security Inctrument. All of-the fo"‘romg is referred
to in this Sccunty Instrument as the “‘Property.” :

~ BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumibrances of record. Borrower warrants

and will defend gcncrally the title to the Property against all claims and demands, subject to any encumbrances of. rccord ;

By Payment of Pnncrpal Interest and Late Charge. Borrower shall pay when due the principal of, and thrcst on, the

debt ‘evidenced by the Note.and late charges due under the Note.

2., Monthly Payments of: Taxcs, Insurance and Qther Charges. Borrower shall include in each monthly payment, togcthcr

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessment
’levred or to be levicd against the ‘Property; (b) leasehold: payments or ground rents on'the’ Property, and (¢) premiumis fi )\\éu
‘ msurance rcqurred by paragraph 4, ,
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
,by_Lcnder.rplus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated‘amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent

“payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c)
s insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or-before the date the item becomes due. "

As used in this Security Instrument, “Secretary' means the Secretary of Housing and Uroan Development or his or her
designee. Most Sccurity Instruments insured by the Sceretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security lnstrument is or was insured under a program which did not require
‘advance payinent of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance’
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note, ’ , "

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any eéxcess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account: shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pa nder as follows:

First, to the mortgage U ‘ ¢ paj d £y ily charge by the Secretary
instead of the monthly mo cﬂdﬂﬂm‘tﬁiﬁc entire srance premium when this

Security Instrument ,
. Slecond, to any t‘::essf S5 NOB’JEO@EEI‘GIAILJ!I. nd other hazard insurance

p‘r}c'mium‘s, as required; . . ,
. ‘Third, to interest duc under RdNsd)ocument is the property of
Fourth, to amortization o[-the priggi lBMﬁunty Recorder!
o

Fifth, to late charges due under the Note. \

4. Fire, Flood and Other Haza: urane shal! i > all imp ts on the Property, whether now in
existence or subsequently erccted, azainstany huzards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subscquent against loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lenader and shall include loss payable clauses i faver of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lcnder may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to nmake payment for such loss
“directly to Lender, instead of to Borrower and to Lenderainidyyiall or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction ofthetadebicaiess under the Note and this Sccurity Instrument, first to

any delinquent amounts applied inthe order in paragraph 3, and thefitio prepayment of pripcipal, or (b) to the restoration
or repair of the'damaged F y. Any application gigthe proceeds tagthe principal shall not 1 or postpone the due date
of the monthly payments v referred to in paragraph2;-or-change the amount of st ents. Any excess insurance
proceeds. over an amount | pay all outstandingrindebiedness under the Note curity Instrument shall be

paid io the entity legally ¢

In the event of forec it ¢ serty that extinguishes the
indebtedness, all right, title and interest.of Borrower in and to insurance policies in force shail pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantialiy change the Property or allow the Property to deteriorate, reasonable wear aud tear excepted, Lender may inspect
the Property. if the Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease.-If Borrower acquires fee title :0 the Property, the leasehold and fec title shall not be merged unless
Lender agrees-to:the merger in- writing. -

6. Charges to Borrower and Protection of Lender’s Rigiits in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are no*. included in paragraph 2. Borrower shall pay these obligations on time directly to

the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s

request. Borrower shall promptly furnish to Lender receipts evidencing these payments. .

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7..Condémni§tiqq. The pfoceeds of any award or claim for damages, direct or conséqqu}i_gl,_in connection ‘witl} any
condemnation or other-taking of.any part of the Property, or for conveyance in place of cond¢mnation, arc hercby, assigned-
and shall be péid,t{’q,-!;éifdgrktoithe extent of the full amount of the indebtedness: that remains unpaid under the Note.and this:

. Security Instrument.. Lender shall'apply:such proceeds:to the reduction of the indcbtedness under.the Note and this Security.

‘delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to‘in paragraph 2, or change the amount of such payments. Any excess procceds over an amount required to pay
all outstanding indebtedness under the Note and this Sequrity Instrument shall be paid to the entity legally entitled thereto.

8. Fecs. Lender may collect fees and chargc's authorized by thc‘Secrctm'y.

9. Grounds for Acceleration of Debt.

AT (). Défaulf. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
S __gulre immediate payment in full of all'sums secured by this Security Instrument if:

T .

C - ,(.‘).Borto\\gc'r defaults by failing to pay?ih yf\ull,any monthly payment required by this Security Instrument prior to
xS or_.pﬁ‘gﬁe due date of the next monthly payment, or - " ‘

o KRSV S ' . N
(li) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this.
Security Instrument, ‘
. - ) -
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval cf the-
Secretary, require immediate payment in full of all the sums secured by this Security Instrument ‘if: ¢

(i) All or part of the Property is'otherwise transferred (other-than by devise or descrent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grfag:eesdocstso occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary. :

(c) No Walver; If circumstances occur that would permit Lender to require immediate payment in full, but Lender

‘does not require such payments, Lender does not waive its rights with respect to subsequent events. .
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights

in the case of payment defaults to require immediate payment in full and foreclose if not paid: This-Security Instru- -

ment does not authorize acceleration or foreclosure if not permitted by regulaticns of the Secretary, -

5 10. l}clfné}alement. I \
orrower's failure tc pay u Hm SCEUE applies cven after foreclosure
proceedings are instituted ot ﬁmﬂm te ap:sum all amounts required’

to bring Borrower’s accot nudi t igatiops g/ & der this Security Instrument,
foreclosure costs and reasc Nﬁtnrm ﬁsmmﬁiy!) 5 th the foreclosure procecdin'g: '
s ecu

- Upon reinstatement by Bc

temer [ is Security Instrument and the obligations that it sccyre | remain in effect os if Lender
had not required'immediate pdyfElinis fﬁloﬁmeﬂtm&ethc%mqqiur@p‘mﬁ sinstatement if: (i) Lender has ac-
cepted reinstatement after the comme meﬂ;o forgelosure progeedings withinitwo years immediately preceding the com:
mencement of a current foreclosure pr i ﬂ(ifﬁ, eﬁmﬂﬁﬂ Fﬁ&ﬁ reclosure on different grounds in the future;.
or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument, ) t

‘

e payment in-full because of

11. Borrower Not R; ased; Torbearance By Lender Not a Waiver, Extension of the time of payment or modification: .

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower

shall not operate to releasc the liability of the original Borrower or Borrower's sueeessor in interest. Lender shall not be re-

quired to commence procecdings against any successor in interest or refuse to d_time for payment or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Bor-
rower’s successors in interest, Ary forbearance by Lender in exercising any right or remedy shzll not be a waiver of or preclude
the exercise of any right or remed -

12. Successors and Assigns Bound; Joint and Several Xiizhitity; Co-Signers. The covenants and agreements"o’f this Security
Instrument shall bind and benefit the successors and assipas of Feader and Borrower, subject to the provisions of payagraph

9.b. Borrower’s covenants and agreements shall bejoint and sevéral. Any Borrower who cecsigns this Security Instrument
but does not execute the Note: (a) is co-signing this:Sscurity Instrument only to mortgage, ¢rant and convey that Borrower’s
interest in the Property u he terms of this Secusity Instrémentith) is not personalk: ated to pay the sums secured.
_by this Security Instrumer y agrees that Lenderand aiy-other BEorrower may apr 'nd, modify, forbear or make
any accommodations witl {he term of this Security IuStroment or the [V that Borrower’s consent.

13. Notices. Any not provided for in‘tRistSecurity Instr by delivering it or by mailing:

it by first class mail unless U scted to the Property Address
or any other addres§ Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail t0 Lender’s.
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for-in this Security Instru-

ment shall be’ deemed to have been given to Borrower or Lender when given as provided in this paragraph.. N

~14. Governing Law; Severability. This Sccurity Insirument shall be governed by federal law and the law of the jurisdiction

in which the Property is located. .In the event that any provision or clause of this Security Instrument or the Note couflicts

with applicable law, such conflict'shall not affect other provisiors of this Security Instrument or the Note which can be given

gffeét witll;;)ut the conflicting provision. ‘To this énd the provisions of this Security Instrument and the Note are declared'to
e severable. . o ;

o

B

15. Borrower’s: Copy. Borrower shall be given one éon_‘t"ormed copy of this Security Instrument.

16. Assignment of Rents. Borrower unvonditionally assigt.s and transfers to Lender all the rents and revenues of the Pro-.
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and' hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lende:’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only. : :

v

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sur-- secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shiall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so.at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid-in- full.
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NON UNIFORM COVENANTS. Borrower and Lender furthcr covenant and agree as follows'

17. Foieclosure Procedure, If Lender requlres immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorncys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lendcr shall release this Security Instrument
without charge to Borrower.

19, Walver of Valq_{arlon and Appraisement. Borrower waives all right of valuatien and appraisement.

 -aas

./;;\‘_':

Accelerallon Clay Dﬂﬁmﬂtxﬂrﬁn al ured thereby not be ehgrble ’

for insurance under the N t‘ rte hereof, Lender may, at- |

. its optron and notwithstan myﬁh dﬁ ITM A@Lﬁ! ms secured by. this Security. .

Instrument. A written stat Lhnzed agent of th,e Seretary dated subseque. {TY (60) DAYS' -
fromthe date hereof, declinir mﬁ : mmmns df PHORRGLEN fn by, shall be deemed:conclusive

proof of such ineligibility. * .vrthstan‘etr}mm@k@@dﬂﬂmﬁﬁew@yﬂeﬂemsed by Lender when the unavarlabrllty
of insurance is-solely duc to(Lender’s failure to remit a mortgage insurance premium to the ‘etary.

‘Riders to this Security Instrument, If riders arc executed by Borrower and recorded together: wrth this
Sec.mty Instrument; the covenants of each such rider shali be incorporated into andshail anend and supplement the covenants”
and’ agrcements of thrs Security Instrument as if the ridcr(s) were ina part of this Security Instfument, [Check applicable box(es)]

. [ condominium Rider C Adjustable Rate Rider: [ Jc wing Equity. Rider ;
DPlanned Unit Development Rider [ | Graduatcd (Payment Ride [Jother T
- . : ‘ r

BY SIGNING BELOW, Dorrower accepts and agrees Y theveerse contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it. _

Wrtnesses: S RY - S /) ?g "
. / '
SR - i { g e o - :(Seal)

LOUTE KA ~ . -Boifower :

OS-NOT AS CO—NORTGAG&B:rOWc.

i

\ e Bur"MEREL OR "THE SOLE PURPOSE oF
et e ——(Sel) NG_ANY MARTTAL.OR-HO Sea) ¢

: S et Rorrower : RIL:HTS S o -Borrower I
i g e Paged f4 P SRS 3
3 ' X " - o Ty ’.bv,. o _ prn N ) ; I , Ty ‘.‘,_ y ‘l.
.STATE OF INDIANA,, . LAKE." County ss; . !

) 1 i ) ) . ‘ ." ‘ ) N_‘ ‘ : . N ""
Onthis ' 9th . .dayof — May ° ©o.o, 19791 T before me, the undersrgncd a Notary Public in : ;

and for said County, personally uppeared
LOUIE KATSAROS, MARRIED TO BETTY KATSAROS

, and acknowledged the exccution of the foregoing instrument,

A ?( NE S my ﬁm\d and official seal; ‘ ’ %ﬁ;"
Ao ( M“‘} “’
My, anﬂmsroﬂfc@hcq n | B~ , CZ/ , Z) 2 .

Wy, _4/ : ; “2‘15.‘6 7. "? . Nolﬂl'y l,m}! T L7

%“'r'*: N 2" "~ Kim A. Diaz ,Lake County Residept
oy .,{@s lﬁsu‘usncm w;s ﬂepured by: !
N k) mnkpzunnuan .ONE MORTGAGE, CORPORATION . :

m.evo HOLYDAY: PLAZA DRIVE. SULTE 250 .
~ ﬁvﬁ;sg« \:mgrap/./.a . .
| nxm»:'smmy i) - S

o . “W ' : e




